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General Corporation and Investment News 


RAILROAD 


Akron Canton & Youngstown Ry.—Earnings— 


January— 1944 1943 1942 
Gross from railway_. $370,742 $320,214 $250,190 
Net from railway__ 140,362 124,552 79,093 
Net ry. oper. income_ 79,555 60,748 40,808 
—V. 159, p. 633, 545, 105. 


Alamaba Great Southern RR.—Earnings— 


January— 1944 1943 1942 
Gross from railway $1,822,894 $1,840,026 $1,103,790 
Net from railway 794,329 828,167 414,811 
Net ry. oper. income 175,630 174,314 215,638 
—V. 159, p. 545. 


1941 
$750,757 

227,438 

115,179 


Albert Frank-Guenther Law, Inc.—Annual Report— 

The report for 1943 states ‘‘The business of the company showed a 
substantial increase as compared with 1942. In the final quarter, the 
war time restrictions of newsprint somewhat retarded the gain.” 

The income statement for the year 1943 shows: Gross income from 
operations, $456,262; expenses, $345,097, with a net profit from opera- 
tions of $165,165 as compared with a loss of $17,217 in 1942; cash 
discounts allowed, less misceilaneous income (net) amounted to $6,378; 
Federal income taxes, totaled $31,664, leaving a net profit for the year 
of $67,123. 

The balance sheet as of Dec. 31, 1943, shows current assets of 
$605,893, including cosh of $344,798 and U. S. Govt. securities of 
$20,519, while current liabilities amounted to $280,869, with total 
liabilities of $964,489.—V. 157, p. 1417. 


To Pay 30 Cents On Preferred Stock—Declares Class 
A and Class B Dividends— 


The directors have declared a dividend of 30 cents per share on the 
$2 par value preferre@ stock and dividends of 15 cents each on the 
$1 par value class A and class B stocks, all payable March 23 to hold- 
ers of record March 15. 

A distribution of 40.39 cents per share was paid on the preferred 
Stock on May 1, 1943, which cleared up all accumulations on that 
issue to Dec. 31, 1942.—V. 157, p. 1417. 


Allegheny-Ludlum Steel Corp.—35-Cent Dividend— 


A dividend of 35 cents per share has been declared on the common 
stock, no par value, payable March 31 to holders of record March 10. 
Payments last year were as follows: March 31, June 30 and Sept. 3C, 
35 cents each, and Dec. 22, 95 cents.—vV. 158, p, 2357. 


Allied Stores Corp.—25-Cent Quarterly Dividend— 

A quarterly dividend of 25 cents per share has been declared on the 
common stock, payable April 20 to holders of record March 31. A 
similar distribution was made on Jan. 20, last. Previously the com- 
pany paid dividends of 15 cents per share each quarter. 


Sales and Earnings Rise— 

Sales totaled more than $200,600,000 in the year ended Jan. 31, 1944, 
and profits before taxes were approximately $20,000,000, B. Earl 
Puckett, President, said. For the year ended Jan, 31, 1943, the com- 
pany reported sales of $170,800,000, profit before Federal income taxes 
ot $14,200,000, and net income of $5,700,000.—V. 159, p. 1. 


* 


Alten RR.—Earnings— 


January— 1944 1943 
Gross from railway... $2,905,180 $3,000,455 
Net from railway 1,014,928 1,292,953 664,083 
Net ry. oper. income. __ 420,483 576,500 353,111 


Court Extends Time to File Plan— 

Federal Judge John P. Barnes on Feb. 28 granted the road an 
extension of time for filing a plan of reorganization from Feb. 29, 
1944, to July 1, 1944, on the petition of Owen A. West, attorney 
representing Henry A. Gardner, trustee. 

Judge Barnes also granted the request of Mr. West to allow the 
road until April 15 to file objections to any of the 500 claims filed by 
creditors.—-V. 159, p. 729. 


Amerada Petroleum Co.—Special Offering— 

Paine Webber, Jackson & Curtis on Feb. 24 made a special offering 
of 9,000 shares of capital stock (no par) at $84 per share, with a 
commission of $1.25. The offering was withdrawn Feb. 25.—V. 158, 
p. 2245. 


1942 1941 
$2,053,407 $1,448,774 
359,010 

67,340 


Alleghany Corp.—Annual Report— 


The annual report for 1943 affords the following: 

On July 3, 1943 corporation’s $22,643,000 of bonds due Feb. 1, 1944 
Were advantageously refunded by means of cash on hand and the 
proceeds of a 4% bank loan of $16,195,462 arranged with a group 
of banks headed by Guaranty Trust Co. of New York. Available 
funds have been and will continue to be applied to the bank loan 
which had been reduced to $14,801,519 as of Feb. 17, 1944. 

Corporation has no further maturities until June 1, 1949 when 
both the bank loan and collateral trust bonds due 1949 will mature. 
The total indebtedness of the corporation is now $55,599,519. 

In 1943 indebtedness was reduced $9,151,186. Since 1937, under the 
present management, $21,648,877 of indebtedness has been retired. 

Chesapeake & Ohio The earnings on C & O common stock 
in 1943 were $4.04 per mpared with an average of $4.08 per 
“share for the 13 preceding fs. 

On May 4, 1943 corporation sold 85,000 shares of C & O common 
stock for $3,731,500-“a nét price of $43.90 per share. There remain 
in he and ewe portfolio 1,844,695 shares of C & O common stock. 

Missouri Pacific RR.—Substantial further progress was made during 
the year in obtaini more equitable plan of reorganization for the 
Missouri Pacific RR an the so-called Stedman Plan. 

After months of otiation, agreement on a compromise plan was 
reached between corporation and other principal parties in interest. 
Thereafter, these parties joined with the corporation in asking the 
Court to reject the Stedman plan and to refer the case back to the 
Interstate Commerce Commission for further proceedings. On July 29, 
1943 the Court so ordered. In September, hearings were held before 
the Commission on the compromise plan. Briefs have since been filed 
and the parties are now awaiting action by the Commission. 

The net income of the Missouri Pacific System in 1943, after taxes 
and available for fixed charges, was $47,614,372 compared with $66,- 
279.807 in 1942. This decline was more than accounted for by the 
increase in Federal taxes. 


PUBLIC UTILITY 


INDUSTRIAL 





Pittston Co.—The net income of Pittston Co. for 
at $1,715,000. 

The market value of corporation's investment in Pittston as indi- 
cated by quotations on the New York Stock Exchange at Feb. 17, 
me ig eg $4,832,867, as contrasted with only $124,060 at the end 
° 

Terminal Shares, Inec.—-The agreement by the Missouri Pacific 
trustee in reorganization to buy the North Kansas City properties 
from Terminal Shares, Inc. for $6,000,C00 was subject to several 
conditions, including the successful outcome of pending litigation 
between the Chicago, Burlington & Quincy RR. and the North Kansas 
City Companies. This litigation has now been concluded adversely 
to Alleghany’s interests. The condition as to its successful outcome 


1943 is estimated 
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having failed, the Missouri Pacific trustee has recently indicated 
that he is not interested in completing the transaction at the con- 
tract price of $6,000,000. 

Corporation is now free to negotiate for the sale of these properties 
in whole or in part with other possible purchasers as well as with 
the Missouri Pacific trustee. Such negotiations are currently in 
progress. 

Miscellaneous—Corporation continues to hold its investment in 
Lehigh Coal & Navigation Co. consisting of 25,146 shares of common 
stock currently valued in the market at $229,457. 

In September 1943 the entire outstanding common stock of the 
General Aircraft Corp. consisting of 30,000 shares, was purchased for 
$60,000. 

Consolidated Income Statement, Year Ended Dec. 31, 1943 


(Including Wholly Owned wena Terminal Shares, Inc.) 
Total income $6,619,624 
3,550,878 


$3,068,745 
452,005 
1,115 


Net income for year, before provision for taxes______ 
Profit on sale of common capital stock of C & O Ry 
Profit on sale of U. S. Govt. bonds 


Net income and gains for year, before provision for taxes 
Net losses on transactions in own bonds 


$3,521,865 
593,004 


$2,928,861 
Prov. for Federal taxes on income (no excess profits tax) _ 148,500 


$2,780,361 


Net income before taxes 


Net income for year 

Adjustments applicable to prior years—Reversal of 1942 
charges for expenses to be amortized over the terms of 
race: ® pactes under the bank loan agreement dated May 


$2,817,930 
Net losses on transactions in own bonds, carried separately 
to earned surplus (deficit) 


Balance. net income and gains from sales of securities, 


carried to earned surplus (deficit)__ $3,410,935 





MISCELLANEOUS 


Consolidated Surplus Statements, Year Ended Dec. 31, 1943 


Earned Surplus (Deficit)— 
Balance (deficit), Jan. 1, 1943_...____. pat a _... $73,264,709 
Net losses on transactions in own bonds.______. ; 593,004 
TOP oi Me ; spree: _... $73,857,713 
Balance, net ineccme and gains securities, 
from income 


‘from sale of 
statement ___- iS 3,410,935 


Balance (deficit), $70, 446, 779 


Paid-In Surplus— 

Balance, Jan. 1, 1943______ 

Part of consideration received for the 
pfd. conv. stock in exch. for int. coupons from bonds 
due 1950—-on 250 shrs. issued in 1943 ($34 per share) 

Amt., equal to $6 per share, respecting 250 shrs. of prior 
pfd. conv. stock issved in 1943 in exch. for int. coupons 
from bonds dte 1950___ abies ck cite 


Dec. 31, 1043 


* ... $91,478,781 
issuance of prior 


8,500 


1,500 
. $91,488,781 


Total surplus, Dec. 31, 1943 ... $21,042,003 


Consolidated Balance Sheet As ‘At mes. 31, “4948 
Assets—. +Column A 
Securities of corporations, pledged as coll. und. 
bond indentures or und. bank loan agreem’t 
dated May 1, 1943 P ._.......~.$138,372,905 $88,989,506 
*North Kansas City properties i a isa ona 6,000,000 6,000,000 
Cash held by trustees___ =e 1,001,183 1,001,183 
Dividends and interest receivable accrued_ ke 1,383,684 1,383,684 
Cash in banks and on hand wie acclee 49,145 49,145 
Securities owned, unpledged_. 2,477,480 134,245 
Int. receivable accrued on U. 8. Govt. ‘Savs. Bas. 417 417 
1,112,871 1,112,871 


Deferred charges... = 2.2220 ck 
.....$150,397,685 $98,671,052 


Balance, Dec. 31, 1943 


tColumn B 





EE ke 


Liabilities— 
Collateral trust bonds 
Notes payable under bank loan agreement... _ 
Accounts payable and accrued expenses_____. s 
Interest payable accrued_________ 485,654 485,654 
Taxes payable accrued (other than Federal g 

taxes on income) _____ ia pid ahh sceadacasi la 415 415 
Provision fcr Federal taxes on ‘income... __._ 158,388 158,388 
Matured interest. coupons _____ a areciguil 32,900 
$2.50 cumulative pfd. conv. stock___- ae 1,109,800 
Series A, 5%2% cumulative preferred stock. ___ 66,753,900 
Common stock te > STE eee ers , “ ,59 4,522,597 
Paid-in surplus oo 3 91,488,781 91,488,781 
Earned deficit ___- 70,446,779 122,173,412 


Sisto .....~.~$150,397,685 $98,671,052 


“Securities and neben. paenes wy ‘Terminal Shares, Inc. (pledged as 
collateral under indenture securing $13,333,556 Terminal Shares, Inc., 
five-year 542% secured gold nctes, which notes, in turn, are owned by 
Alleghany Corp. and pledged under Alleghany Corp. collateral trust 
indentures). 


+tAmounts at which assets are carried on books of corporation and its 
wholly owned subsidiary, Terminal Shares, Inc. tAmounts at which 
assets would appear if listed securities were stated an indicated mar- 
ket quotations as of Dec. 31, 1943. 


Asks ICC for Inquiry Data— 


Donovan, Leisure, Newton & Lombard of New York, legal repre- 
sentatives for the corporation, have asked the Interstate Commerce 
Commission te set forth the facts on which its investigation of alleged 
control of the Chesapeake & Ohio Ry. by Alleghany are based so that 
evidence can be submitted abou: the ‘‘allegedly improper acts and 
transactions.”’ 

The firm’s letter was addressed to Commissioner Charles D. Mahaffie, 
who is in charge of the investigation. The Commissioner replied that 
the Commission would no dovbt be willing to furnish the Alleghany 
Corp.’s counsel with a copy of its documentary exhibits.—V. 159, p. 633. 


American Agricultural Chemical Co. (Del.)—Dividend 


The directors on March 1 declared a dividend of 30 cents per share 
on the capital stock, payable March 31 to holders of record March 17. 

In addition to four quarterly payments of 30 cents each made 
during 1943, the company on Sept. 30, last year, paid an extra divi- 
dend of 80 cents per share.—V. 159, p. 345. 


$40,798,000 $40,798,000 
15,446,123 15,446,123 
47,905 47,905 





American Can Co.—Price on Special Offering— 


The price on the special offering of 7,900 shares of common stock 
by Smith, Barney & Co., and Dixon & Co. was changed to $83, Feb. 24, 
with a commission of $1. There were 2,435 shares remaining and 
the sale was completed Feb. 25.—V. 159, p. 834. 


American I. G. Chemical Corp.—$3,000,000 Deben- 


tures Called— 
See General Aniline & Film Corp. below.—vV. 159, p. 834. 


American Distilling Co.—‘“Plain” Ctfs. Suspended— 


The New York Stock Exchange on Feb. 29 suspended dealings in 
the company’s common stock “plan’’ pending receipt from the com- 
pany of supporting documents pertaining to the extension of the. 
purchase period. Dealing in the ‘‘stamped’’ stock will continue as 
before. See also V. 159, p. 834. 


American European Securities Co.—Secondary Dis- 
tribution—W. E. Hutton & Co., and Blyth & Co., Inc., 
on March 1 made a secondary offering of 38,000 shares 
of common stock (no par) at $10 per share. Dealer’s 
discount, 40 cents.—V. 159, p. 441. 


American & Foreign Power Co., Inc.—Changes in Per- 
sonnel— 


William B. Stafford has been elected Vice-President in charge of 
Accounts and Finance of the company and its subsidiaries. 
Mr. Stafford, who was formerly Secretary-Treasurer, has been as- 
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sociated with the company since 1930 and has served on its Board 
of Directors since 1935. ; 

It was also announced that Kenneth A. Lawder, the present Comp- 
ig of the company, was elected Secretary-Treasurer.—V. 159, 
Pp. ‘ 


American Home Products Corp.—Listing— 


The New York Stock Exchange has authorized the listing of 30,000 
additiona! shares of stock (par $1) upon officia! notice of issuance in 
connection with the acauisition of all of the outstanding preferred 
Stock and common stock of F. Duff & Sons, Inc. (Pa.) making the 
tota! number; of shares applied for, 978,476. 


Forms New Foreign Division— 


Formation of a new foreign division of American Home Products 
Corp. and election of Donald C. Townley as a Vice-President in charge 
of the division was announced on Feb, 29 by Alvin G. Brush, Chairman 
of the board of directors. The move consolidates all foreign companies 
and export business into an operating division on a par with the five 
other operating divisions of the corporation, Mr. Brush explained. 

The new foreign division will serve to unify, and provide a more 
efficient supervision over the corporation’s export operations, its com- 
panies in England, Australia, New Zealand, South Africa, and Latin 
America. Approximately one-sixth of the corporation’s business is in 
its foreign operations. 

Present plans include setting up overseas operating departments, 
under the supervision of the foreign division, which will correspond 
to the five domestic operating divisions of the corporation. These are: 
pharmaceutical, biological, nutritional, and vitamin; household prod- 
ucts; foods, cosmetics, and packaged drugs.—V. 159, p. 345. _ 


American International Corp.—Annual Report— 


The net assets at Dec. 31, 1943, amounted to $19,436,069, which is 
equivalert to 245% of the principal amount of outstanding debentures. 
After provision for the debentures at face value, these net assets at 
Dec. 31, 1943, amounted to $11.49 per share of common stock, which 
compares with $7.76 per share at Dec. 31, 1942. As of Jan. 25, 1944, 
the net asset value, similarly calculated, was $11.86 per share. There 

. Was no change during the year in the amount of outstanding capital 
stock, namely 1,000,000 shares. ; 

; On June 5, 1943, corporation redeemed $1,000,000 debentures at 105, 
leaving $7,938,000 of debentures cutstanding at Dec. 31, 1943. During 
the year corporation disbursed $590,000 in dividends. Giving effect to 
the redemption of debentures, interest on debentures and the distribu- 
tion of dividends, the net assets of corporation showed a gross increase 
during the year of $4,739,169, or 32%. 

Income Account, Years Ended Dec. 31 
1943 
$823,636 
52,269 


1942 
$965,772 


Income—Dividends 
35,561 





$1,001,334 
161,146 
500,227 
7,000 


Total income $881,905 
Operating and other expenses 152,196 
Interest on debentures_.._---.-.---.--.-__-~- 460,116 


Provision for Federal income tax_______-.__ EAE 500 


_ *Net income $269,092 
Dividends paid 500,000 
*Profits and losses on sales of securities are carried 
* earned surplus. 





$332,961 
directly to 


Balance Sheet, Dec. 31 

1943 1942 
$15,818,526 $16,653,091 
1,118,695 1,448,773 
2,000,000 1,599,993 
38,410 41,971 
10,620 10,778 
211,729 216,184 


Assets— 
Securities owned (market value) _. 
Cash (incl. debenture int. due Jan. 1, 1944)_- 
U. S&S. Government securities 
Dividends receivable and interest accrued____ 
Accounts receivable ihe ae 
Investment in Allied Machinery Co. 





. $19,197,981 $19,970,791 


Liabilities— 
NN RENE GES Sener ee 
Debenture interest due Jan. 1____-~-- : 
Reserve for taxes Tae oat 
5%% debentures, due Jan. 1, 1949__ 
Common stock (1,000,000 shares, no par)__--__ 
Earned surplus 
Capital surplus 


$22.692 
245,795 
14,057 
8,938,000 
1,000,000 
7,219,061 
2,531,186 


$24,845 
218,295 
6,757 
7,938,000 
1,000,000 
7,478,898 
2,531,186 


$19,197,981 $19,970,791 





—V. 159, p. 634. 
American Machine & Metals, Inc.—25-Cent Dividend— 


The directors have declared a dividend cf 25 cents per share on the 
capital stock, payable March 30 to holders of record March 14. A 
similar payment was made on March 30, June 30, Sept. 30 and Dec. 
30, last year, and on Dec. 1, 1942. The previous payment was one.of 
15 cents per share on Oct. 1, 1937.—-V. 158, p. 2246. 


American Manufacturing Co.—50-Cent Common Div. 


The directors, according to an announcement made on Feb. 25, have 
declared a dividend of 50 cents per share on the common stock, in 
addition to the usual quarterly dividend of $1.25 per share on the 
preferred stock, both payable April 1 to holders of record March 13. 
Last year, the following disbursements were made on the common 
stock: April.1, July 1 and Oct. 1, 50 cents each, and Dec. 31, $1.50. 
—vV. 158, p. 1725. 


American Radiator & Standard Sanitary Corp.—Earns. 
Calendar Years— 1943 1942 


$ , es 
124,057,703 114,648,065 
15,193,811 12,380,143 
9,764,370 6,828,486 


Net after taxes $5,429,431 $5,551,657 


Note—The foregoing is after provision for contingencies (including 
renegotiation) of $750,000 in 1943 and $500,000 in 1942. The 1943 net 
income includes dividends from foreign subsidiaries in the amount of 
$875,833, compared with $736,423 in 1942.—V. 159, p. 546. 


American Realty Co., St. Louis—Registration With- 


drawn— 


The Securities and Exchange Commission on Feb. 23 permitted the 
company to withdraw its registration statement (2-5282) filed on 
Dec. 30, 1943, and which was challenged by the SEC staff because 
of the alleged “inadequacy” of certain answers. The Commission also 
dismissed the stop order proceedings. 


American Telephone & Telegraph Co.—Government 
Sues to Prohibit Surcharges by Hotels— 


A suit to prohibit the collection of ‘‘surcharges’’ or ‘‘service’’ charges 
on interstate and foreign long distance calls was filed on Feb. 23 
t 33 New York hotels, the American Telephone & Telegraph Co. 
and the New York Telephone Co. by the Department of Justice through 
James B. M. McNally, U. S. Attorney for the Southern District of 
New York, at the request of the Federal Communications Commission. 
The Government’s complaint alleges that the hotels are illegally 
collecting such additional charges from the public in violation of 
tariffs of the telephone companies on file with the FCC forbidding 
their collection. The Government asks the court to order the hotels 
to cease collecting such extra charges on long-distance calls and to 
enjoin the telephone companies from rendering long-distance service 
to these hotels so long as they continue the illegal practice. 

The court is also asked to issue a preliminary restraining order 
prohibiting immediately the ccllection of surcharges for the reason 
that persons now illegally compelled to pay them to the hotels would 
otherwise have difficulty in recovering their money. 

Since the telephone companies have offered.to pay the hotels a 
15% commission on interstate and foreign long-distance calls if they 
stop collecting the surcharges, the motion states that an immediate 
oe one order would not result im-enyi material injury to the 

otels. 

he FCC issued a decision on Dec. 10, 1943 that surcharges on 
interstate and foreien long-distance calls at hotels, apartment houses 
and ciubs in the District of Columbia came under its jurisdiction. 


Net sales 
Net before taxes 
Federal taxes 





Following..this decision, all Bell System telephone companies. through- 
cut the’ United States filed tariffs with the Commission prohibiting 
the collection of such charges on and after Feb. 15, 1944. 

The elimination of these charges over the country would result 
in estimated savings of $1,700,000 to the telephone using public at 
hotels. 

In the public notice issued by the Commission on Feb. 16,. 1944, 
it was pointed out that the collection of surcharges on interstate and 
foreign long-distance calls-at any hotel served-by the Bell Telephone 
System or a connecting company anywhere in the United. States 
was a violation of law. 

After investigations showed that the -law. was being -ignored, the 
Department of Justice filed a suit against 27. hotels and against 
telephone companies in the District of Columbia on Feb. 19, following 
with the New Yerk suit on Feb. 23.—V. 159, p. 834. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Feb. 26, 1944 totaled 84,966,000 kwh., an imcrease of 
6.02% over the output of 80,139,700 kwh. for the corresponding week 
of 1943. 

Power output of the electric properties for the week ended Feb. 19, 
1944 totaled 86,072,000 kwh., an increase of 7.02% over the output 
of 80,357,500 kwh. for the corresponding week of 1943.—V. 159, p. 834. 


American Wine Co., St. Louis, Mo.—Shares Awarded— 


The alien property custodian’s office on Feb. 26, according to an 
Associated Press dispatch from Washington, D. C., announced the sale 
of 135,000 shares of stock of the above company, formerly owned by a 
German concern, to Samuel Lentz of 480 Park Ave. New Yerk, N. Y.. 
and Malcolm Woldenberg of New Orleans, La. . They were the high 
bidders with an offer of $350,000. The deal. was completed on the 
same date, the dispatch concluded.—V. 159, p. 209. 


Ann Arbor RR.—Earnings— 


January— 1944 
Gross from railway $494,858 
Net from railway 119,764 
Net ry.. oper. income__-_ 59,653 
—V. 159, p. 546. 


1942 
$406,072 

77,791 

37,886 


1943 
$427,855 

99,714 

51,843 


Arkansas Power & Light Co.—Earnings— 


Period End. Dec. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $1,260,109 $656,964 #13,949,030 $11,755,534 
Operating expenses, ex- 

cluding direct taxes_ 
Federal. taxes 
Other taxes ___- 
Prop. ret. res. approp. 


6,946,399 
678,430 
859,202 

1,557,000 


5,268,956 
1,100,442 

848,679 
1,287,000 


655,224 
$783,880 
55,473 
113,000 


463,777 
345,678 
75,215 
108,000 





Net oper. revenues_._ $1,220,292 $355,650 . $3,912,999 $3,150,457 


Rent for lease of plant 


Cee. 56,250 PT a 


18,750 





$3,150,457 
18,523 


$1,201,542 
14,738 


$355,650 
2,842 


$3,856,749 


Operating income ___ 
302,102 


Other income (net) __~- 





$4,158,851 
3,041,354 


$3,168,980 


$1,216,280 
1,933,206 


1,447,011 


$356,492 
158,480 


Gross income ___-__ 
Interest charges ___ ~~ 





$1,117,497 
944,617 


$1,235,774 
949,248 


Net income §$230,731 $200,012 
Divs. applicable to pfd. stocks____~.-_---__-___ 





Balance $172,880 $286,526 


=Credit. 
Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Feb. 25, 1944, net electric output of the Associated Gas & Elec- 
tric Group was 141,063,038 units (kwh.). This is an increase of 
9,046;403 units, or 6.9% above production of 132,016,635 units a year 
ago.—V. 159, p. 835. 


Atlas Corp.—Annual Report—F. B. Odlum, President, 
states: ; 


The indicated asset value of the common stock of company at 
Dec. 31, 1943, was approximately $19.01 per share. The asset value 
at Dec. 31, 1942, was $12.56 per share. The increase in asset value 
during 1943 was after deductions for dividends paid during that year 
of $1,032,023 on the outstanding preferred stock and $1 204,452 on the 
outstanding common stock, making a total of $2,236,475; and also 
after providing a reserve of $1,718,765 for the full premium of $5 per 
share to which the outstanding preferred stock wouid be entitled upon 
any redemption. 

The management expects that the dividends paid during 1943 on 
the outstanding common steck will be determined to be entirely non- 
taxable in the hands of individual stockholders. With respect to the 
dividends paid during the year 1943 on the outstanding preferred stock, 
the management expects that approximately 50% will be held to be 
taxable and approximately 50% non-taxable in. the hands of indi- 
vidual stockholders. 

The following are comparative statistics for the company for calen- 
dar years, a four-year period ending Dec. 31, 1943: [( ) denote red 
figures] 

1942 


$19.01 £12.56 $11.42 
2,236,475 2,298,201 2,484,198 
3.00 3.00 3.00 

0.50 0.56 0.50 
370% 275 % 250% 


§Deficit—V. 159, p. 2. 


1941 1940 
$12.26 
2,729,623 
3.00 
0.50 


261% 


1943 
Asset value 


12,917,060 
1,739,243 


15,668,648 


9,500,207 
*9,704,403 


2,521,022 
34,249,985 


(1,686,810) 
29,280,750 


(770,602) 
31,012,795 


570,312 
+30,728,380 


15,955,763. 19,888,631 


Dividends paid 
Div. per share, pfid.___ 
Div. per share, com.__ 
Pfd. stock coverage___ 
Paid out in retirement 

of stock $542,195 $1,793,076 $3,700,149 $3,955,134 
Cash on hand 8,812,154 5,127,727 4,989,678 9,141,271 
Number of employees__ 50 67 79 90 
Gross income (int. and 

dividends, etc.) $3,402,310 $1,394,794 $1,959,088 $2,084,152 
Expenses 929,578 807,481 981,310 1,102,373 
Unrealized depreciation) 

beginning of year.__._| 9,500,207 15,883,757 
Profit or loss taken 

during year on secs.| (1,807,419) (2,187,023) (1,699,380) 
Unrealized depreciation } 

end of y 15,883,757 15,668,648 
Unrealized appreciation | 

end of year j 
Net income, including 

securities profit or 

loss, after taxes, etc. 
Capital 
Surplus (after net un- 

realized depreciation 

or appreciation) -... 33,207,368 18,293,269 
Shares preferred stock 

outstanding 343,753 344,719 373,215 412,695 
Shares common 

outstanding (met) _._. 2,364,392 2,408,960 2,470,409 2,723,047 

*The unrealized appreciation of $9,704,403 at Dec. 31, 1943, repre- 
sents an increase in the valuation of portfolic holdings of $24,118,391 
over the valuation at Jan. 1, 1939. During this period the realized 
losses, which were in the income accounts, amounted to $2,834,728. 
The balance of the increase resulted from changes in the market or 


appraised values of portfolio holdings. +Includes $1,718,765 reserved 
tor premium to which preferred stock is entitled upon redemption. — 


During the year 1943 company reacquired 966 shares of its own 
preferred stock at an average cost cf approximately $50.82 per share, 
and 44,567 shares of its own common stock at an average cost. of 
approximately $11.06 per share, making a total cost for stock re- 
acquired of $542,195. This cost was below the asset value of the stock 
purchased. The excess of the asset value over the cost of the stocks 
reacquired resulted in a benefit to the remaining outstanding common 
stock, at Dec. 31, 1943, of about 15 cents per share. The acquired 
preferred stock has been retired by action of the board of directors. 
Retirement of the acquired common stock requires stockholder action. 
Purchase of outstanding capital stock will be continued so long and 
during such times as such action appears advantageous. 

Radio-Keith-Orpheum Corp. is continuing to do well in all branches 
of its business. That company on Feb. 1, 1944, paid ali the dividends 


in arrears on. its Dutstanding preferred stock. Company received 
$888,770 of the dividends*so paid, which will be reflected in the income 
account for the year 1944. 

Bonwit ‘Teller, Inc,, and Franklin Simon & Co., Inc., 
results during the year 1943. 

Ogden Corp. continues to make steady progress toward liquidation of 
its utility holdings. The year 1944 should see this work almost entirely 
completed. Dividends in, distribution of assets amounting to $1 per 
share were paid by Ogden Corp. during 1943. As a result of such 
payments company vyreceived $2,584,160, of which $1,195,045, repre- 
senting the portion of earnings distributed by Ogden Corp., was taken 
into the income account of company. The balance of $1,389,115, 
representing a distribution of..capital,,was applied to reduce the cost 
of the investment in Ogden Corp, The valuation of Ogden stock has 
been reduced, for the purpose of the statement of financial condition, 
by the entire $1 per share received and, consequently, is carried at &3 
per share, - Purther substantial dividends are expected from Ogden 
Corp. during 1944. 

On Sept. 30, 1943, company, 


obtained geod 


through its investment company sub- 
Sidiary, American Co., acquired the plant and business of Rotary 
Electric Steel Co., located at Detroit, Mich. The management believed 
this to be an advantageous purchase, and operating results since acqui- 
sition would seem to support. this view. Concurrently with such 
acquisition, American Co. changed its name to Rotary Electric Steel Co. 
and has since carried on the steel operations. At the same time plans 
were started to. have the old American Co. dispose of its investment 
assets by distributions to stockholders and to make application to 
cease to be an investment cempany, under the Investment Company 
Act. These distributions (including cash not required for the steel 
business) were made in February, 1944. Since the effect of these 
distributions is that Rotary will no longer be an investment company 
and will then be*treated as a non-consolidated controlled company, 
such distributions have been given effect to as of Dec. 31, 1943, and 
the investment in Rotary has been included in the schedule of non- 
consolidated controlled companies in the same manner as the invest- 
ments in Bonwit Teller, Inc., and Franklin Simon & Co., Inc. The 
estimated earnings up to Dec. 31, 1943, when the steel business -was 
conducted as a division, are included in the income statement. 
During the year 1943 company, in pursuance.of its plan of simplifica- 
tion, sold or liquidated Rossmoyne Village, Inc., Florando Realty Corp., 
Wasatch Corp., and Albert Pick Co., Inc. When Rotary Electric Steel 
Co. ceases to be an investment company, company will not have any 
investment company subsidiaries. 
Income Account fer Calendar Years 
(Including Investment Company Subsidiaries) 
1943 1942 1941 
$2,763,291 $1,185,835 $1,741,291 
196.087 204,816 217,797 
2,932 4,143 ho bite * 


1940 
$1,611,557 

365,277 

107,318 


Income-—Dividends ____ 
Interest wi 
Miscellaneous _______ 

Est. net income of steel 
Gar nee sa as 440,000 si la iota 

$3,402,311 $1,394,794 $1,959,089 
929,579 807,481 981,310 

95,000 Abe isa 


$2,377,732 $587,313 





$2,084,152 
1,102,373 


Total income ______ 
Bxrpenmess 02 oe 
Federal income tax 





Net income $977,778 $981,779 
Net loss on sale of se- 
curities on basis of 
average ccst ___-._-. 
Prov. for Federal in- 
come taxes babs 


Prov. for contingencies pt 


1,807,420 2,187,023 1,699,381 11,739,243 


74,600 
12,500 


35,000 


14,000 200,000 





Net profit for period $570,312 °$1,686,811 *$770,603 $2,521,022 


*Loss. tNet realized profit on securities. 


Consolidated Statement of Surplus and Net Unrealized Appreciation 
For the Year Ended Dec. 31, 1943 


Capital Surplus— 

Balance at Dec. 31, 1942, after deducting $97,974 excess of 
cost over par value of 61,449 shares of common stock in 
treasury at that date and retired in 1943, and $18,370,990 
dividends paid. to Dec. 31. 1062... 2322 

Portion of reserve for contingencies, provided from capital 
surplus at inception of company, no longer required 


$30,693. 691 
420,335 


$31,114,027 
1,032,023 
1,204,452 


= GRRE 5 Sor Dae RS Be SO A GET PROTA CASTE Tae 
Dividends paid—-On 6% preferred stock ($3 per share) - 
On common stock (50 cents per share)_________________ 
Provision for premium payable upon redemption of pre- 
TE IICIRIN”  o a  all Sepinh carcasses wath we oa nal wiles bah 
Excess of cost over par value ($5 per share) of 44,567 
shares of common stock in treasury at Dec. 31, 1943____ 
Excess of cost over par value ($50 per share) of 966 shares 
of preferred stock retired in 1943___ RP ei Ie a Cais wipe 794 


1,718,765 
270,267 


Balance of capital surplus at Dec. 31, 1943_____- $26,887,726 
Deficit— 

I 0 

Payments in settlement of prior years’ Federal income 
taxes, after deducting $27,913 charged to income for 
interest applicable to 1943 

Less portion relating to prior years’ exchanges of securities 
on which no protit was recorded in accounts, charged to 
cost of securities received in excharige 

Less net income 


$2,900,215 
1,160,681 


105,822 
570,312 


$3,384,762 


$9,500,207 
19,204,611 


$9,704,404 


PSUR OG I I SO ees sn ie ee anne 
Net Unrealized Appreciation— 
Net depreciation at Dec. 31,19042.........2....--++.5.- re 
Appreciation during the year 


Net unrealized appreciation at Dec. 31, 1943 


Surplus at Dec. 31, 1943, including net unvrealizec apprecia- 
tion of assets F 


$33,207,368 


Consolidated Balance Sheet, Dec. 31 
(Corporation and Its Investment Company Subsidiaries) 


1943 
$8,812,154 
1,501,290 
155,061 
261,766 
37,112,621 
16,468,976 


1942 
$5,197,728 
500,156 
141,415 
75.508 
25,773,934 
16,963,103 
248,000 
13,631 


$64,912,868 $48,913,474 


U. 8S. Treasury certificates of indebtedness_____ 
Dividends receivable and interest accrued 
Accounts receivable 

Portfolio holdings 

Invest. in and rec. from non-consol. control. cos. 
Other investments 


Deferred charges 601,000 





Liabilities— 
Due to brokers for securities purchased 
Accounts payable and accrued expenses 
Provision for taxes 
Provision for contingencies 
Amount applicable to minority interests 
% preferred stock cumulative (par $50) 
Amt. res. for premium to which preferred is 
entitled upon red 
Common stock (par $5) 
Capital surplus 
Earned deficit 
+Net unrealized appreciation 


$79,268 
$193,748 
133,372 
650,000 


1,718,765 
11,821,965 12,044,800 
26,887,726 30,693,691 
Dr3,384,762 Dr2,900,215 
9,704,404 Dr9,500,207 


$64,912,268 $48,913,474 


*Of which $1,263,190, representing par value of common stock in 
treasury, is restricted as to dividends under Delaware law. iExcess 
over cost of market or management’s valuations of assets (in 1942 this 
amount represented depreciation of cost over market). 

Note——Costs with respect to investments acquired at inception of 
the company through consolidation which became effective on Oct. 31, 
1936, are based on market quotations or, in the absence thereof, 
appraisals by the board of directors, as of that date.—V. 159, p. 546. 


Atlanta & West Point RR.—Earnings— 
January— 1944 1943 1942 
Gross from railway__—~ $455,683 $408,259 $224,935 
Net from railway 165,474 186,257 47,563 
Net ry. oper. income_-_- 31,734 40,370 13,593 

—vV. 159, p. 634. 
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Atchison, Topeka & Santa Fe Railway—Earnings of 


System— 


(Incl. Gulf, Colorado & Santa Fe Ry. and Panhandle & Santa Fe Ry.) 


Month of Janualy— 1944 
Railway operating revenues $37,977,018 
Railway operating expenses 22,445,940 
Railway tax accruals 11,349,947 
Other debits or credits Dr20Q06,371 
Wet railway operating income 3,974,760 


1943 
$35,564,254 
18,084,663 
12,065,451 
Dr428,398 
4,985,742 


include $9,262,000 Federal 


Railway tax accruals for January, 1944, 
income and excess profits taxes compared with $10,250,000 Federal 
income and excess profits taxes in 1943.—V. 159, p. 731. 


Atlanta Birmingham & Coast RR.—Report of Selected 


Income and Balance Sheet Items— 























Period Ended Dec. 31 1943—-Month—-1942 1942—-12 Mos.—-1942 
Net ry. oper. income $5,127 *$84,196 $514,982 $305,611 
Other income 1,518 2,839 49,641 33,710 

Total income $6,645 $81,357 $564,623 $339,321 
Miscellaneous deduct. 427 568 9,723 9,693 

Income avail. for fxd. 

charges $6,218 *$81,925 $554,900 $329,628 
Interest deductions 8 596 2,426 11,650 
Inc. after fxd. chrgs. $6,210 "* $82,521 $552,474 $317,978 
Loss. 
Balance Sheet liems, Dec. 31 

Assets—— 1943 1942 
Investments in stocks, bonds, etc., other than 

those of affiliated companies ea ae SEG OGR .  Anwecs 
Cash src PLES ee as eM LIE Ng BE 838,133 1,028,509 
Temporary cash investments_-—-~-~- gcibniite thitagtue ae 500,000 ope. nat 
Net balance receivable from agents and conduct. 64,992 97,945 
Miscellaneous accounts receivable i 393,785 190,153 
Materials and supplies__.___-~_- Piet STAN 524,496 470,490 
Interest and dividends receivable pS lla an 3,456 Ee A 
Other current assets__-. EAST NA Siy ee BEL 2,905 993 

Total current assets___- $2,327,767 $1,788,090 

Liabilities— 

See ee BUS BPO a oc kk 8 YS $4,200 
Traffic and car-service balances Cr 3 tite $137,615 42,787 
Audited accounts and wages payable_____ 819,693 576,819 
Miscellaneous accounts payable 16,797 13,074 
Unmatured interest accrued_-__- 5 els, Sep gh san OMG Tee VS Re 25 
Accrued tax liability_....____-_. MESS IRON SP 618,717 529,818 
Other current liabilities_._._._._.__._.___--_ 35,832 29,089 

Total current liabilities. _____- stile __ $1,628,654 $1,195,812 
Aanalysis of accrued tax liability: 

U. S. Government taxes___- a LaF 564,762 307,635 

Other than U. S. Government taxes__-__- 53,955 228,183 
-—V. 159, p. 634. 

Baltimore & Ohio RR.—Earnings— 

Month of January— 1944 1943 
Railway operating revenues___- Sas _.. $28,864,914 $27,138,158 
Maintenance of way and structures-_--_- 3,755,572 2,678,970 
Maintenance of equipment 6,258,092 5,306,299 
Traffic - ‘ hee tan tens se Saag 411,088 363,977 
Transportation Rat Se eB a: "ee _. 10,564,704 8,946,197 
Miscellaneous operations onal . z 304,708 264,158 
|) een aipeiteaan inne ; Tes PRT a eae, 756,553 664,180 

Net revenue from railway operations_____._.. $6,814,197 $8,914,377 
ONT UNE ni eset eaten oh minds dk oem 3,100,293 3,424,489 
Equipment rents, net._—_- SP RAE Pep HEI e: 442,768 520,312 
Joint facility rents, net-- iia ena eel sali ap 157,156 156,208 

Net railway operating income___-__-.-_---__ $3,113,980 $4,813,368 
Other income -_-__--~-- SRO ERS sacle 466,314 522,110 

Total income --.._-~.-~-- a ...----- . $3,580,294 $5,335,478 
Miscellaneous deductions from income —. r 67,193 119,505 
Fixed charges__ piincink sai Pee 2,303,899 2,578,139 
I Oia i hi ctevin i descst inh see Dini .... $1,209,202 $2,637,834 
*Railway tax accruals include: 

Excise tax a/c Railroad Retirement Act_-_- $443,896 $371,999 

Tax a/c Railroad Unemployment Ins. Act 409,729 343,713 

WeGaral: nceus: tenes. isn wo ae se 1,520,000 2,021,000 


Report of Selected Income and Balance Sheet Items 


Period Ended Dec. 31— 1943—-Month—-1942 


1943—-12 Mos.—-1942 




















Net ry. oper .income_____ *$6,238,533 $14,969,518 $52,167,469 $69,558,718 

Other income.___..-_.. 888,094 1,341,604 8,637,968 8,670,683 
Total income____---~ *$5,350,439 $16,311,122 $60,805,437 $78,229,401 

Miscellaneous deducts. _~— 502,907 376,049 2,035,995 1,685,985 
Income avail. for fxd. 

ID Soci cue a *$5,853,346 $15,935,073 $58,769,442 $76,543,416 
Rent for leased roads_- 344,140 90,903 1,349,767 1,059,581 
Interest deductions—-~-~ 32,318 2,492,860 26,910,195 30,160,238 

Inc. after fxd. chrgs._ *$6,229,804 $13,351,310 $30,509,480 $45,323,597 
Contingent charges__—__ 19,119,113 28,287,392 19,151,697 28,325,832 

Net income_-__-_- ~~~ *$25,348,917°$14,936,082 $11,357,783 $16,997,765 
Depreciation (way and 

structures and equip.) 978,419 640,698 11,529,131 7,600,652 
Amort. of defense pro- 

jects, road and equip. 283,967 287,602 3,407,665 3,351,553 
Federal income taxes__-_ 1,298,270 *9,321,890 28,619,769 9,676.671 

*Loss. 

Balance Sheet Items, Dec. 31 

Assets-— 1943 1942 
Investments in stocks, bonds, etc., other than $ $ 

those of affiliated companies__....-...----- 101,981,948 102,352,933 
pip ei SS. RETA Mi Ascii aribs: Halide Pon IRs Pa Cand 45,350,081 10,373,109 
Temporary cash investments__.-_------------- 30,691,625 15,996,679 
I I a cots nscte Cake a oy sph ep tp each ap gd mei 5,672,981 3,652,353 
Loans and bills receivable__.........._.-_---- 14,638 110 
Net balance receiv. from agents and conductors 8,515,310 7,574,874 
Miscellaneous accounts receivable__....-------~ 16,566,805 17,733,347 
Materials and supplies_____...---.--_-.--- 18,427,531 16,472,339 
Interest and dividends receivable_._..---__---~~ 12,995 2,443,922 
Tee BETREG MEOW. oo oe enone ae 139,680 100,001 

Total current aseets.......- 2.1. see 125,391,646 74,346,734 

Liabilities— 
Funded debt maturing within six months_.---- 3,198,520 3,336,068 
Traffic and car-service balances Cr___...--~--~ 6,641,872 5,532,376 
Audited accounts and wages payable__._._--__ 14,578,496 11,960,618 
Miscellaneous accounts payable____...-.-.--- 2,736,635 2,993,476 
Interest matured unpaid_-__--__----------~-- 14,288,828 15,996,906 
Dividends matured unpaid___.-----.-----~----. 81,893 82,043 
Unmatured interest accrued_-_.....---------~- 3,414,362 3,742,208 
Wnmatured rents accrued_..._...-.---...--._ 40,623 40,973 
CIES, CURE. SERRE acne coe) ho wine ie a 35,269,308 13,654,687 
Cunmer current lWabilities...-..---.-.-2---_-. 9,479,552 1,257,010 

Total current liabilities..............-...-. 86,531,569 55,260,297 
Analysis of accrued tax liability: 

wv, 8. Government taxes... ~~... 34,877,783 13,313,188 

Other than U. S. Government taxes__.._---. 391,525 341,499 


—V. 159, p. 731. 


Bayuk Cigars, Inc. (& Subs.) —Earnings— 


~ Years Ending Dec. 31— 1943 1942 
Gross sales, less discounts, etc. $22,529,172. $22,412,947 
Cost. of goods sold 17,660,309 17,821,253 
*Selling, general & administrative expenses 2,167,412 2,353,693 

Gross profit $2,701,451 $2,238,002 
Other income 56,714 Dr2,241 

Balance before taxes $2,758,165 $2,235,761 
Pennsylvania corporate net income tax 84,600 67,898 
Federal income taxes 791.500 789.582 
+Federal excess profits taxes 563,200 121,113 

Net profit ok ; $1,318,865 . $1,257,167 
Common shares outstanding (no par) 393,060 393,060 
Earnings per common share $3.35 $3.20 

*Including $50,915 in 1942 and $62,160 in 1943 for bonuses to exec- 
utive officers and employees. +In 1943, also provision for renegotiation 
refunds, less debt retirement credits, $13,235 in 1942 and $57,520 
in 1943. 

Renegotiation Refunds 

Negotiations under the War Profits Control Act have not been 
concluded with respect to sales in 1942 to Government agencies, 
and have not been initiated with respect to such sales in 1943. Com- 
pany’s management believes that adequate provision has been made 
in the statements for any refunds that may be required. 

Consolidated Balance Sheet, Dec. 31 

Assets— 1943 1942 
Cash J Fats $1,267,574 $1,018,394 
*Accounts receivable, trade 1,152,853 1,729,320 
Inventories esc ; 10,968,512 2,133,629 
Revenue stamps _-_ 30,677 45,237 
Mortgage instalments due within one year 9,727 4,800 
Cash and U. S. Govt. bonds held under employ- 

ees bond purchase plan___ : ; 18,961 18,805 
Investment in controlled company _- 150,100 150,100 
Miscellaneous investments “ 54,396 63,268 
Plant facilities (less reserves) 2,215,526 2,371,897 
Patent rights, at cost (less amortization) 18,784 20,497 
Deferred charges ; 151,127 168,295 


Wes ee $16,038,236 $17,724,242 

Liabilities— 

Notes payable, banks. $300,000 $2,000,000 
Notes payable, trade__- ‘ 500,000 1,000,000 
Accounts payable and sundry accruals 559,645 481,144 
Prov. for bonuses to executive officers & empl. 62,160 50,915 
Prov. for Federal & state income taxes___ 684,574 988,247 
Employees’ deposits for purchase of U. S. Govt. 

MONE a ee ee es ai 18,961 18,805 
Contractual obligation of subsidiary company 11,000 12,500 
Capital steck (393,060 shs., no par) 2,987,047 2,987,047 
Earned surplus _____-__~- =e Z 10,914,850 10,185,583 


$16,038,236 $17,724,242 
reserves for doubtful 


Total 


*Less $245,010 in 1942 and $228,353 in 1943 
accounts and discounts.—-V. 158, p. 1727. 


Beaumont Sour Lake & Western Ry.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway $1,106,932 $782,873 $501,809 $259,087 
Net from railway__- 664,359 370,330 264,122 110,755 
Net ry. oper. income 165,216 19,064 183,549 49,288 


—V. 159, p. 
Beech-Nut Packing Co.—Usual $1 Dividend— 


The regular quarterly dividend of $1 per share has been declared 
on the common stock, payable April 1 to holders of record March 6. 
A similar distribution was made on Jan. 2, this year. 

In addition to the fou’ regular quarterly dividends of.$1 each paid 
in 1943, the company on Vec. 15, last year, made a special distribution 
of $1 per share.—V. 158, p. 1727. 


546. 


Beneficial Industrial Loan Corp.—Dividends— 

The directors have declared a quarterly dividend of 30 cents per 
share on the common stock and the usual quarterly dividend of 62'% 
cents per share on the prior preference stock, $2.50 dividend series 
of 1938, both payable March 31 to holders of record March 15. Like 
amounts were disbursed in each quarter during 1943, and, in addition, 
the company on Dec. 31, last year, paid a year-end dividend of 
15 cents per share on the common stock—-V. 159, p. 836. 


Besemer & Lake Erie RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway_-—— $942,472 $982,758 $887,791 $934,249 
Net from railway____-~- *237,356 *232,370 *213,700 227,691 
Net ry. oper. income__~— *60,126 *174,206 *174,604 170,820 


*Deficit—V. 159, p. 546. 


Birmingham Electric Co.—Earnings— 
Period End. Dec. 31— 1943—Month—1942 1943—-12 Mos.- -1942 














Operating revenues _._. $1,022,041 $910,164 $11,704,809 $10,193,922 
Oper. expenses, exclud- 

ing direct taxes_____ 652,364 574,645 7,390,917 6,304,189 
Federal taxes ________ 71,695 17,500 779,078 663,938 
Other taxes 22... ____ 68,544 67,004 815,422 782,795 
Property retirement res. 

appropriations ______ 67,833 50,000 813,996 600,000 
Amortiz. of limited-term 

investments -~___-_- 309 309 3,707 3,707 

Net oper. revenues___ $161,296 $206,706 $1,901,689 $1,839,293 
Other income (net)____ 2,079 1,319 13,900 9,688 

Gross income ______ $163,375 $202,025 $1,915,589 $1,848,981 
Interest charges ______ 46,312 50,169 574,646 605,514 

Net income__________ $117,063 $151,846 $1,340,943 $1,243,467 
Divs. applicable to pfd. stocks for the period__ 424,002 429,174 

FEB POL BAS LED NGO pads NS $916,941 $814,293 
—V. 159, p. 2. 


Blaw-Knox Co.—To Pay 15-Cent Dividend— 

A dividend of 15 cents per share has been declared on the capital 
stock, payable April 10’to holders of record March 13. Distributions 
of 20 cents each were made on June 28, Oct. 21 and Dec. 23, 1943; 
none since.—V. 158, p. 2463. 


Bohn Aluminum & Brass Corp.—Transfer Agent— 
The City Bank Farmers Trust Co. has been appointed transfer. agent 
for the common capital stock ($5 per value).—V. 159, p. 836. 


Bon Ami Co. (& Subs.)—Annual Report— 








Calendar x12 rs— 1943 1942 1941 1940 
Gross pro’it on sales.__ $3,333,803 $3,338,444 $3,285,680 $3,078,183 
GTI sacle wikcs a Wales G5 ts 2,103,325 2,042,034 1,955,117 1,817,338 
Depreciation and depl._ 50,228 51,830 49,502 49,245 
Fed. and for. inc. and 

excess profits taxes__ +931,500 .+868,550 642,666 428,500 

Wee. PROT us *$1,121,597 *$1,121,654 $1,262,949 $1,339,593 
Class A dividends______ 378,332 378,332 520,206 520,206 
Class B dividends_____”* 500,000 500,000 650,000 650,000 

Surplus {eo $243,265 $243,322 $92,743 $169,387 


*Includes $83,813 in 1943 and $79,833 in 1942 profits of foreign 


subsidiaries, subject to exchange restrictions. tAfter deducting post+ 
war credit of $14,450 in 1942 and $26,000 in 1943. 


Condensed Consolidated Balance Sheet, Dec. 31, 1943 


Assets——-Cash, $934,937; marketable securities, $1,467,283; accounts 
receivable (less reserve $1,649), $126,942; inventories, $1,049,083: sub- 
ject to foreign exchange restrictions, $310,394; marketable securities, 
$415,452; post-war credits cf excess-profits taxes, $40,244; investment 
in capital stock of The Bon Ami Co., $325,077; plant and equipment 
(less reserve for depreciation and depletion of $1,357,193), $727,800; 
prepaid expenses and deferred charges, $24,816; good will and trade- 
marks, $2,850,001; total, $8,272;069. 

Liabilities—Accounts payable, $70,194; accrued payables, $54,728; 
reserve for Federal income and excess profits taxes (less U. S. Treas- 
ury tax notes of $300,000), $532,833; reserve for contingencies, $6,758; 
capital steck (100,000 shs. A and 200,000 shs. B common, no par), 
$4,123,880; earned surplus, $3,483,675; total, $8,272,069.—V. 158, p. 2040. 


Boston Elevated Railway Co.—Earnings— 





Month of January 1944 1943 
Total receipts $3,161,193 $3,242,405 
Total cost of service 3,100,737 3,091,173 

Excess of receipts over cost of service $60,457 $151,232 

V. 159, p. 634. 

Boston & Maine RR.—Earnings— : 

Month of Jan. 1944 1943 
Operating revenues $6,832,132 $6,642,039 
Operating expenses 5,541,205 4,814,038 
Taxes 545,828 723,358 
Equipment rents—Dr 247,408 231,340 
Joint facility rents—Dr 33,824 34,401 

Net ry. oper. income oe AGRE ‘ $463,867 $838,902 
Other income : : ase i: 108,195 124,335 

Total income sine BPS ~ $572,062 $963,237 
Total deductions (rentals, interest, etc.)_ 363,105 370,100 

Net income TE ei . $208,957 $593,137 


-——V. 159, p. 546. 


Botany Worsted Mills—Sues WLB in Wage Case— 


Charging that the War Labor Board was seeking to coerce it into 
accepting decisions of the National Labor Relations Board, the com- 
pany filed suit Feb. 24 in the U. S. District Court at Washington, 
D. C., seeking to compel the WLB to act on applications for wage 
increases. 

The Botany concern contends that the WLB refused to act during 
the last seven months on the wage adjustment requests because the 
company had protested the results of a recent NLRB employee repre- 
sentation election, won by the Textile Workers Union (CIO) by a 
margin of 252 votes out of 2,342 cast. 

Botany protested the result chiefly because the NLRB refused to 
permit notification of 800 employees, about one-quarter the peacetime 
force, now in the armed forces, of the election or to arrange to send 
them absentee ballots, the concern asserts, Nevertheless, the right 
of these employees in the armed services to vote in any election 
Srarenine employee representation is fully recognized by the NLRB 
it says. 

Any employee in the armed services desiring to vote was required 
by the NLRB to appear personally in the voting place on the day of 
the election, which “effectually debarred practically all of them,” the 
company declares. 

Two of the five wage increase applications, affecting 2,000 of the 
4,000 employees, were filed before the Textile Workers Union had 
mad any claim to represent any of the employees, the company assets. 

After the company had made repeated requests to the regional and 
national offices, Jerre Friedin, General Counsel, wrote on Feb. 11 that 
the WLB would not consider the applications unless the union con- 
sented to it or, after notice, did not object,. although neither that 
union nor any other has been certified as bargaining agent. by the 
NLRB, Botany charges. 

Asserting that the board's decision was an unlawful abuse of power 
and discretion, the concern contends that the board is attempting 
to impede and destroy its right to appeal in its own behalf and in 
behalf of its employees in service.—V. 157, p. 1419. 


Braniff Airways, Inc.—Expansion— 

Aerovias Braniff, S. A., has acquired from Lineas Aereas Nacionales 
2,018 additional route miles in Mexico, making a total of 4,661, ac- 
cording to T. E. Braniff, President of Aerovias Braniff and of Braniff 


Airways, Inc. The new mileage comprises, a trans-continental- route 
from Tijuana on the Pacific to Matomoros én the Gulf Coast.—V. 159, 
p. 836. 


Bristol Brass Corp.—New Directors— 


John H. Chaplin and James A. Taylor, both Hartford (Conn.) indus- 
trialists, have been elected to the board of directors.—V. 157, p. 861. 


(The) Bulkley Building Co., Cleveland, Ohio—Read- 
justment Plan Amended— 


The company’s properties are owned and operated by the Bulkley 
Building Co. and two wholly owned subsidiaries, the Dodge Court Co, 
and the Cuyahoga Garage Co. 

On Jan. 1, 1933, there were outstanding $406,000 principal amount 
of the Dodge Court Co.’s first mortgage leasehold 6% gold bonds dated 
July 1, 1924, guaranteed by the Bulkley Building Co., and $513,000 
principal amount of the Bulkley Building Co.’s 6% gold debentures 
dated May 1, 1927. Default was made in interest and principal pay- 
ments maturing on and after Jan. 1, 1933. 

A readjustment plan for the Bulkley Building Co. and the Dodge 
Court Co. funded debt was proposed under date of Dec. 20, 1933, 
which was afterward confirmed in proceedings in the U. S. District 
Court for the Northern District of Ohio for reorganization under Sec- 
tiun 77B of the Federal Bankruptcy Act, and so made binding on all 
holders of the bonds and debentures, 

Under the readjustment plan so made effective, the Dodge Court 
bonds were to be exchanged for series A 6% cumulative income deben- 
tures and the Bulkley debentures were to be exchanged for series B 
6% cumulative income debentures of the Bulkley Building Co., both 
of which issues matured Jan. 1, 1943, and are secured by deposit of 
the securities for which they were respectively exchanged, under a 
debenture agreement between the Bulkley Building Co. and Central 
United National Bank of Cleveland (now Central National Bank of 
Cleveland) dated as of Nov. 1, 1933, but actually executed and de- 
livered on May 235, 1935. 

On Jan. 1, 1943, there came due the. following amounts for prin- 
cipal and interest on the outstanding income debentures not owned 
and held by the Bulkley Building Co.: 





Principal Accrued & 
Amount Unpd.Int. Tot. Due 
Series A debentures outstanding---~- $179,600 $98,421 $278,021 
*Series A debentures reserved for : 
exchange for Dodge Court bonds 
not yet actually exchanged___.__ 3,500 2,205 5,705 
Series B debentures outstanding___ 186,500 98,472 284,972 
Total debenture indebtedness___-_ $369,600 $199,098 $568,698 


*The $3,500 of series A debentures above referred to are not actu- 
ally outstanding, but as the $3,500 of outstanding Dodge Court bonds 
have a right to be exchanged for them, and no other rights, it is 
convenient to treat them as outstanding in place of said bonds. 


Proposed Readjustments 
The Bulkley Building Co. now proposes the following readjustments: 


All of the series A income debentures and series B income deben- 
tures held in the company’s treasury shall be cancelled and all lia- 
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bility of the company -on said debentures for principal and interest 
eliminated. : 

The holders of outstanding series A and series B income debentures 
shall extend until Jan. 1, 1953, the date for payments of the amounts 
owing on their respective income debentures for principal and accu- 
mulated and unpaid interest thereon to Jan. 1, 1942. The amount of 
such accumulated and unpaid interest shall be understood and agreed 
to be interest at the rate of 62 per annum, from July 1, 1932, in 
the case of the series A debentures, and from Nov. 1, 1932, in the 
case of the series B debentures, to Jan. 1, 1942, in each instance, less 
the amounts of interest actually paid through the trustee thereon, 
including the interest payment made March 1, 1942. 

The accumulated and unpaid interest on the income debentures as 
of Jan. 1, 1942, shall bear no interest from Jan. 1, 1942, to Jan. l, 
1953, but shall bear interest at the rate of 6% per annum from Jan. 1, 
1953, if not paid on or before that date. 

Interest on the principal amount of income debentures at the rate 
of 6% per annum from Jan. 1, 1942, shali be payable prior to Jan. 1, 
1953, only to the extent earned, and shall be payable absolutely on 
Jan. 1, 1953, to the extent not theretofore paid. 

Interest at the rate of 6% per annum for the two years, Jan. 1, 
1942, to Jan. 1, 1944, on all debentures which have become bound by 
the plan, shall be paid at the time the plan is consummated as here- 
inafter provided. inte 

The prov.s.on for a minimum of $5,000 in the sinking fund before 
the trustee is required to request tenders of income debentures for 
purchase and retirgment is eliminated. 

Expenditures of more then $5,000 for capital improvements shall 
be approved by three-fourths of the membership of the board of direc- 
tors instead of by two-thirds. 

The sum of $100,000 is to be provided by the company at the 
effective date of the plan for payment of interest for the years 1942 
and 1943 upon debentures which have become bound by the plan, for 
purchase of debentures tendered for purchase at 75% of their prin- 
cipal amount as provided by the plan, and for the retirement of deben- 
tures by purchase or redemption through the sinking fund. 

The company has also made arrangements for the election as two 
of the seven members of its board of directors, when the plan has 
been mede effective, of Emery C. Prior, who is the holder of a substan- 
tial amount of the income debentures and of preferred stock of the 
company, and John Sabol, who is the Secretary of the First Catholic 
Slovak Union of the United States of America which also holds a sub- 
stantial amount of income debentures. 

Robert J. Bulkley, President in the report for the calendar year 
1943, says in part: 

“The consolidated net loss of The Bulkley Building Co. and its sub- 
sidiaries for the year ending Dec. 31, 1943 was $53,216 after provision 
for depreciation in the amount of $50,477, as compared with a con- 
solidated net loss for the year ended Dec. 31, 1942 in the amount of 
$54,563 after provision for depreciation in the amount of $47,766. 
These figures are after provision for full interest on the funded debt, 
and the figures for the year 1943 are after paying increases in ground 
rents of $24,833 over the amounts paid in 1942. It is expected that this 
increase will be postponed for ten years and the amount of the increase 
paid in 1943 will be credited on 1944 ground rent if the readjustment 
plan for the cumulative income debentures hereafter referred to can 
be made effective. 

“We were unable to secure the deposit of a sufficient percentage of 
our cumulative income debentures under the readjustment plan dated 
Jan. 1, 1943 to justify making the plan effective. Amendments were 
adopted under date of Sept. 15, 1943 providing for the possibility of 
tenders for purchase at 75% of the principal amount of the deben- 
tures tendered, as an alternative to the ten year extension and other 
changes provided for in the original plan. While approximately 73% 
of the outstanding debentures were either deposited or tendered for 
purchase, we were still short of the required 90%. 

“After negotiations with representatives of substantial amounts of 
undeposited debentures, further amendments were adopted under 
date of Feb. 5, 1944, which we are assured will result in the deposit 
of a considerable additional amount of debentures, and we hope will 
bring in enough debentures to make the amended plan effective. One 
of the changes provided for in the amendments of the readjustment 
plan makes the interest rate from Jan. 1, 1942 6% (the same rate as 
the debentures drew prior to that date) instead of reducing the rate 
to 4% from that date. The other changes are, in our opinion, not 
seriously adverse. to the interests of The Bulkley Building Co. stock. 
The plan provides for the immediate cancellation of debentures held 
im the company’s treasury ($549,000 principal and $327,505 accrued 
interest as of Dec. 31, 1943).” 

Deposit of Securities 

Holders of income debentures are urged to deposit the same promptly 
with Central National Bank of Cleveland, as depositary under said 
readjustment agreement. 

The Readjustment Committee consists of Herbert A. Spring, Spieth, 
Taggart, Spring & Annat, Union Commerce Building, Cleveland, O.; 
John Sabol, The First Catholic Union of the U. S. A., 3289 E. 55th St., 
Cleveland, O.; M. H. Welty, The Andwur Mortgage-Loan Co., 100 
Elyria Savings & Trust Co. Building, Elyria, O. 

..L W. Sharp, Secretary of the company, is located at 1501 Euclid 
Avenue, Cleveland, O. 


Consolidated Balance Sheet as at Dec. 31, 1943 
Assets— 
*Building, property and equipment____-_~- 
Notes and-accounts receivable, less reserve__- 
Prepaid expenses and deferred charges_-_--- 
Salable automobile accessories and supplies_ 
+Cumulative income debentures________--~_ ; e 
Cash (including debenture interest deposit of $270)- 


$4,588,006 
10,051 


193,260 


Total $5,021,975 


Liabilities— 
Common stock Lear IES 3 
Peeressea seek ....~..-...-----.- 3 : cuitenial 
Debenture payable—note —__-.__-_______--__ 
Accounts and accrued interest payable._..-________ 
Rentals received in advance___-_____-____--_______-____-- 
SI I Ape 
Reserve for disputed deficiencies in Federal income tax_ 


$1,400,000 
2,740,000 
919,000 
$550,447 
2,873 
62,435 
10,000 
662,779 


ONES eB” SS aaa st Ce es 


*Less depreciation on a sinking fund basis. +*Held in treasury at 
net cost (face amount $222,900 series A and $326,500 series B). ftIn- 
cluding $327,505 interest on debentures held in treasury. 


Note—Of the debentures payable $406,000 principal amount are 
series A 6% cumulative income debentures secured by $406,000 prin- 
cipal amount of first mortgage leasehold 6% gold bonds of The Dodge 
Court Co. and $513,000 principal amount are series B 6% cumulative 
income debentures secured by $513,000 principal amount of the 6% 
gold, debentures of The Bulkley Building Co.—V. 141, p. 741. 


Burlington-Rock Island RR.—Earnings— 
January— 1944 1943 1942 
Gross from railway---- $117,279 $220,839 $122,099 
Net from railway 54,275 71,665 20,675 
Net ry. oper. income___ 24,651 39,161 5,937 

*Deficit—V. 159, p. 547. 


Calumet & Hecla Consolidated Copper Co. (& Subs.)— 


Earnings— 

Years End. Dec. 31— 1943 1942 
Rev. from metals sold_ $16,148,727 $11,873,838 
Other income (net)__- 69,967 420,494 


$16,218,694 $12,294,332 
12,557,948 8,944,678 
1,640,260 1,273,025 
*721,167 *801,348 *520,826 


Net profit $1,299,320 $1,275,281) $1,296,668 
*No provision for Federal excess profits tax.—V. 159, p 106. 


Cambria & Indiana RR.—Earnings— 
January— 1944 1943 
Gross from railway__-- $167,913 $160,146 
Net from railway-.---- = 84,476 47,781 
Net rv. oper. income___ 73,704 30,739 

—V. 159, p. 732. 


1941 
$85,989 
*15,940 
*32,881 


1940 
$7,544,505 
Dr6,925 


$7,537,580 
4,796,280 
1,823,745 
203,962 


$713,594 


1941 
$8,205,877 
80,750 


$8,286,627 
4,698,166 
1,770,967 





Total income 
Cost of sales 
Depletion & deprec 
Federal income Ok. 2 





1941 
$173,756 
85,005 
110,637 


1942 
$171,384 

83,061 

93,120 


Canadian National Lines in New England-——Earnings— 
January— 1944 1943 1942 1941 
Gross from railway--—-- $157,800 $105,200 $233,500 $134,341 
Net from railway__- *37,496 *47,307 48,879 23,049 
Net ry. oper. income- *93,663 *95,501 *29,738 *33,783 

*Deficit—V. 159, p. 635. 


Maine—Earnings— 


1943 1942 
$419,282 $520,412 
169,428 270,868 
112,407 211,674 


Canadian Pacific Lines in 


January— 1944 
Gross from railway $683,766 
Net from railway 356,587 
Net ry. oper. income 287,644 

V. 159, p. 635. 


1941 
$422,375 
184,867 
130,899 


Vermont—Earnings— 


1943 1942 
$115,502 $118,284 
* 25,863 *10,656 
*58,893 *43,654 


Canadian Pacific Lines in 
1944 
$122,063 
*44 901 
* 86,675 


1941 
$114,461 
4,405 
23,461 


January— 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 159, p. 635. 


Canadian Pacific Ry.—Traffic Earnings— 
Week Ended Feb. 14— 1944 
Traffic earnings $5,453,000 

—V. 159, p. 837. 


1943 
$4,624,000 


Carolina Power & Light Co.—Earnings— 


Period End. Dec. 31— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues $1,610,794 $1,469,078 $17,808,408 $16,146,091 
Oper. expenses, exclud- 

ing direct .taxes 
Federal taxes ___- 
Other taxes tah : 
Prop. ret. res. approp. 


6,131,130 
3,008,640 
1,791,751 
1,365,000 


702,624 
326,071 

75,071 
125,000 


510,652 
314,007 
115,145 
125,000 


6,562,573 
3,773,034 
1,847,033 
1,500,000 





$382,028 $404,274 
Dr8,888 2,699 
$373,140 $406,973 
140,829 132,852 


$4,125,768 $3,849,570 


Net oper. revenues 
16,986 23.544 


Other income (net) 
$4,142,754 $3,873,114 
1,649,654 1,583,020 
$2,493,100 $2,290,094 
1,252,243 1,255,237 


$1,240,857 $1 034,857 





Gross income - 
Interest charges 





Net income  — : $232,311 $274,121 
Divs. applicable to pid. stocks for the period_ 


Balance i SE scien iss lpn iain ia ns ap ccgnigdci lta Na ta eal inks 
V. 159, p. 4. 


Central of Georgia Ry.—Earnings— 
January— 1944 1943 1942 
Gross from railway____ $3,295,658 $2,739,312 $1,864,269 
Net from railway___- 1,062,545 918,958 316,330 
Net ry. oper. income- 547,446 601,083 153,841 

—V. 159, p. 635. 


Central Illinois Electric & Gas Co.—Additional Divi- 
dend Declared, Placing Stock on a 32%2-Cent Quarterly 
Dividend Basis— 

The directors on Feb. 26 declared a dividend of 16% cents per share 
on the common stock, par $15, payable April 1 to holders of record 
March 2] This dividend, together with the distribution of lke 
amount which was made on Feb. 18, last, immediately prior to the 
sale of the common stock of the company, equals the contemplated 
quarterly dividend of 32% cents per share. 

Allen & Co.; Bear, Stearns & Co.; Bankamerica Co.; Peltason, Tenen- 
baum, Inc.; Scherck, Richter Co.; Schoellkopf, Hutton & Pomeroy, Inc. 
announce that the distribution of 400,000 shares of common stock 
($15 par) has been completed and the selling group terminated.— 
V. 159, p. 732. 


1941 
$1,542,331 
284,356 
145,659 


Central RR. of New Jersey—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway__._. $4,805,307 $4,914,722 $3,861,877 $3,251,393 
Net from railway 870,091 1,199,050 765,065 726,457 
Net ry. oper. income 132,042 379,982 180,088 117,559 
—vV. 159, p. 733. 


Central States Electric Corp.—Reorg. Plan Filed— 


The trustees filed Feb. 28, in the U. S. District Court at Richmond, 
Va., a plan for reorganization. The company has been in trusteeship 
since February, 1942. 

The plan provides for creation of a new company which would have 
cnly one security outstanding, the $5 par common steck.- The stock 
would be issued to debenture holders and to other creditors of the com- 
pany in the ratio of one share for each $10 face amount of claims. 

All but a small portion of these claims represents the debenture 5s 
of 1948 and 5%s of 1954. These issues, together with accrued interest 
thereon, had totaled $19,107,565 as of Dec. 7, 1942. 

The plan makes no provision for preferred or common stockholders. 
—V. 158, p. 1438. 


Central Vermont Ry.—Earnings— 


Month of January-—- 1944 1943 
Gross from railway--_-~- $759,245 $663,461 
Net from railway___- ~~ 201,122 158,609 
Net ry. oper. income__-_ 106,142 76,%88 
—V. 159, p. 837. 


1942 
$599,711 
116,300 
36,683 


1941 
$519,654 
100,860 
27,474 


Certain-teed Products Corp.—New President— 


H. J. Dowd, Executive Vice-President, has been elected President 
and his former office abolished.—V: 158, p. 2041. 


Chain Belt Co.—Earnings— : 
(Including operations of Baldwin-Duckworth Division) 


12 Months Ended Jan. 31— 1944 1943 
“Gross profit on s@les $8,066,851 
+Selling, admin. and gen. expenses_ 3,049,664 
Est. Fed. inc. and exc. profits taxes 3,849,086 
State taxes j 301,025 


1942 
$6,599,916 
2,723,854 
2,542,944 
227,217 


$1,105,902 


3,370,457 
6,621,944 
501,440 


$859,870 





Net income - $867,076 
tShares outstanding 486,775 486,775 486,775 
Earnings per share $1.76 $1.78 $2.27 

*After provisions for depreciation and special reserves (1944, $1,- 
185,000). +Less other income of $72,491 in 1944; $66,992 in 1943, and 
$49,662 in 1942. tExclusive of Treasury stock. 

Balance Sheet, Jan. 31, 1944 

Assets—Cash, $2,570,074; U. S. Government securities, $236,320; notes 
and accounts receivable less reserve, $3,941,052; inventories, $3,181,847; 
other current assets, $488,934; fixed assets (less reserve of $4,612,414), 
$2,491,541; patterns and drawings, $1; deferred charges, $126,361; post- 
war refund and other assets, $778,298; total, $13,774,428. 

Liabilities—Bank loan (VT-loan), $1,350,000; other current liabilities, 
including income and excess profits tax accrual (less U. S. tax notes 
of $6,922,310), $2,359,063; reserve for inventories and contingencies, 
$1,985,934; deferred income, $4,213; capital and surplus, $8,075,217; 
total, $13,774,428.—V. 159, p. 211. 


Charleston & Western Carolina Ry.—Earnings — 


January— 1944 1943 + 1942 
Gross from railway_._~ $351,840 $340,547 $304,812 
Net from railway 105,015 142,014 116,429 
Net ry. oper. income-___ 48,257 78,618 69,798 
—vV. 159, p. 547. 


Chesapeake & Ohio Ry.—Orders 15 Locomotives— 


This company on Feb. 23 awarded to Lima Locomotive Works, Lima, 
Ohio, contract for 15 heavy-duty, Allegheny-type freight locomotives, 
te cost approximately $4,200,000. Delivery is scheduled to start next 
September. 

The 15 locomotives will supplement a fleet of 20 of identical design 


1941 
$263,769 
113,070 
77,118 


Sundry payable. 


now in use in the heavy cross-mountain haulage of ccal on the 
Chesapeake & Ohio between Clifton Forge, Va., and Hinton, W. Va. 
Ten other} gheny engines, ordered in May of last year, will be 
completed at the Lima plant during the next four or five months. 

The Allegheny-type engines, which introduced a new wheel arrange- 
ment—the ‘‘2-6-6-6"—are functionally designed to meet special power 
requirements of the road’s mountain territory. 

The locomotive contract is part of a mew equipment program 
estimated by R. S. Marshall, C. & O. Senior Vice-President, at $18,- 
000,000. Marshall said the road would spend $9,654,000 for new 
equipment already on order and allocate another $8,000,000 for other 
improvements, including extension of branch lines and spurs into 
new coal fields. 


$2,200,000 Equipment Issue— 


The compeny on Feb, 29 applied to the Interstate Commerce Com- 
mission for authority to issue $2,200,000 serial equipment trust cer- 
tificates to help finance the purchase of 10 new Iccomctives costing 
$2,781,744.—-V. 159, p. 733. 


Chicago Burlington & Quincey RR.—Earnings— 
January— 1944 1943 1942 
Gross from railway $19,497,576 $15,108,175 $10,977,977 
Net from railway 8,811,667 6,606,092 3,683,144 
Net ry. oper. income 2,533,651 3,233,698 2,083,308 


Abandonment— 


The ICC on Feb. 22 issued a certificate permitting abandonment by 
the company of lines of railroad extending in a westerly direction from 
(1) Humeston to Clearfield, approximately 58 miles, and (2) Merle 
Junction to Clarinda, about 27 miles, sometimes hereinafter referred to 
individually as the Clearfield and Clarinda segments, respectively, and 
collectively as the line; all in Wayne, Decatur, Ringgold, Taylor, and 
Page Counties, Ia.—V. 159, p. 636. 


1941 
$8,215,495 
2,723,134 
1,664,455 


Chicago & Eastern Illinois RR.—Earnings— 


January— 1944 1943 1942 
Gross from railway $2,712,679 $2,466,496 $1,734,666 
Net from railway 702,375 910,742 501,588 
Net ry. oper. income 216,862 367,942 241,838 
—V. 159, p. 546. 


1941 
$1,494,880 
415,263 
214,974 


Chicago Great Western Ry.—Earnings— 


January— 1944 1943 1942 
Gross from railway $2,459,202 $2,195,028 $1,915,157 
Net from railway 761,135 697,592 528,289 
Net ry. oper. income__ 275,594 268,983 170,470 
—V. 159, p. 547. 


1941 
$1,659,027 
499,911 
184,409 


Chicago & Illinois Midland Ry.—Earnings— 


January— 1944 1943 1942 
Gross from railway-- $529,066 $518,357 $501,850 
Net from railway _ 151,093 220,824 182,392 
Net ry. oper. income 67,948 83,495 84,864 
—V. 159, p. 547. 


1941 
$434,983 
162,515 
100,479 


Chicago Indianapolis & Louisville Ry.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway_. $1,109,599 $1,051,654 $927,905 $830,874 
Net from railway_ 377,306 375,486 286,815 242,146 
Net ry. oper. income 222,886 227,892 156,409 104,275 
—V. 159, p. 636. 


Chicage Mail Order Co.—Annual Report— 

Fiscal Years Ended— Dec. 31,'43 Jan. 1,°43 Jan. 2, ’42 Dec. 28, "40 
Gross sales, less returns $36,494,008 $36,348,337 $31,829,578 $26,698,413 
Cost of. goods sold-_- 29,703,201 29,391,468 26,952,716 23,000,497 





$6,790,806 $6,956,869 
75,631 43,111 
70,638 94,243 
64,000 63,000 


$3,697,916 
10,819 
77,145 
46,000 


Gross profit....___- 
Maint. and repairs_-__- 
Deprec. and amortiz. 
Prop. and franchise tax 
Selling, gen. and admin. 

expenses -—- Se 


$4,876,862 
22,710 
81,315 
54,000 
4,995,803 4,534,207 4,038,365 3,089,867 
$680,472 
115,680 





$474,084 
94,302 


$2,222,309 
76,350 


$1,584,734 
162,265 


Profit from oper. 
Other income_- 





$796,153 
42,731 


$568,386 
13,080 


Total income_. 
Interest on loans_____- 
Proy. for post-war con- 

tingencies, .....____- 
Prov. for soc. sec., cap. 

stk. and Fed. inc. tax 


$1,746,999 $2,298,659 
ae teiens 85,194 


75,060 125,000 owehiie< Ds ot = 


1,495,907 353,019 
$400,402 $313,304 
85,295 85,295 
$1.16 $0.91 


1,071,060 242,002 


$600,939 





$592,558 
206,209 170,590 
$1.74 $1.71 


Lehman Contract 


Shareholders at a special meeting held Dec. 7, 1943, approved the 
execution of an agreement between company and the banking firm 
of Lehman Brothers. The arrangement calls for the purchase of an 
interest in the company by Lehman Brothers, combined with partici- 
pation by them in a joint advisory committee to cooperate with the 
company’s management on post-war problems and policies. The sale 
to Lehman Brothers of 5,000 shares of treasury stock at $15 per share 
in accordance with the contract has been accomplished. This stock 
bad previously been acquired by the company at approximately $11 
per share. The profit on this sale amounting to $20,980 has been 
credited to paid-in surplus. The contract gives Lehman Brothers an 
option to purchase an additional 53,000 shares of the company’s 
authorized an unissued stock at prices ranging from $17 to $21 per 
share, and having a total purchase price of $1,016,000. Stock will be 
made available for purchase by Lehman Brothers in five separate 
blocks varying from 9,000 to 12,500 shares, during five-year periods 
commencing witn July 1, 1945, and terminating July 1, 1954. 


Comparative Balance Sheet 


Dec. 31, ’43 
$1,702,352 
1,291,190 
1,688,975 
5,453,416 
415,190 


Net: nret se 
Cash dividends declared 
Earnings per share____-.- 


Jan. 1, '43 
$2,936,291 
1,280,096 
1,616,614 
4,919,661 


. Assets— 

Cash on deposit and on hand___.-__-_-_------ 
U. S. Government securities___ Jee 

Receivables (net).._.-.---_--~- 
Inventories 
Deferred charges 
Other assets 60,492 
Fined assets (Get)... 2452 eet 4 573,259 


$11,184,875 $11,673,646 





Liabilities— 
Bank loans $300,000 
Secured indebtedness 61,000 
Accounts .payable (trade) 237,589 
Accounts payable (in transit) 5: «, «623,237 
Due to customers 1,433,321 
Accrued payrolls 190,516 
Accrued property and franchise taxes 65,384 
Reserve for Federal and State taxes 1,459,033 
Due to employees profit sharing trust he whee 


$300,000 

61,000 
591,205 . 
513,425 . 

1,068,981 


Serial 1%% bank loans 

TROROEVEE oo en eG esi. Joe epee i See sc 
Capital stock ($5 par) 

Paid-in surplus 

Earned surplus. 

Treasury. stock 


1,730,905 
1,069,964 
3,039,187 





$11,184,875 $11,673,646 
—V. 159, p. 837. 


Chicago. Milwaukee St. Paul & Pacific RR.—Earnings 
January-—— 1944 1943 1942 1941 
Gross from railway... $18,523,213 $16,206,387 512,983,550 $9,702,449 
Net from railway 6,489,249 6,319,114 4,247,342 2,842,651 
Net ry. oper. income_-__ 2,940,188 3,581,014 3,004,388 1,756,422 
—V. 159, p. 733. 














Volume 159 Number 4261 


THE COMMERCIAL & FINANCIAL CHRONICLE 933 





Chicago & North Western Ry.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway $13,052,575. $11,477,876 $8,981,681 $7,367,605 
Net from railway 3,523,409 3,238,264 1,451,445 1,553,685 
Net ry. oper. income 2,108,145 1,713,080 472,508 661,918 


‘—V..159, p. 837. 


Chicago Rivet & Machine Co.—Dividend Increased— 


The directors on Feb. 18 declared a quarterly dividend of 15 cents 
per share on the common stock, payable March 15 to holders of record 
Feb. 25. This compares with 12% cents per share paid each quarter 
during 1943. In addition, the company on Dec. 15, last, disbursed an 
extra dividend of 12% cents per share.—V. 156, p. 2035. 


Chicago Rock Island & Pacific Ry.—Changes In Plan 
Asked— 


The general mortgage bondholders petitioned the Interstate _Com- 
merce Commission Feb, 24 to double the allotment of common stock 
provided for them under the final reorganization plan adopted by the 
Commission Jan. 3. 

The protective committee for Rock Island generals contended in the 
petition to the ICC that the securities allocated to the bondholders 
under the plan did not accord full satisfaction for those holders 
because the market value of the securities will mot in the foreseeable 
future be equal te the face amount of the bondholders’ claims. The 
committee asks that the amount of common stock given the general 
bondholders be increased frem 3.3637 shares per $1,000 bond to 6.7228 
shares per bond. 

The plan as approved by the ICC Jan. 3 would give the general bond- 
holders, in addition to a cash payment, 11.9% of their claim in fixed 
interest 4% bonds, 3742% in 442% income bonds, 36.8% in 5% pre- 
ferred stock, and 3.3637 shares of common stock. 

“The true test as between holders of the senior and junior Hens. on 
the general mortgage properties,” said the committee, ‘“‘is whether a 
general mortgage bondholder can be fairly asked to surrender a right 
to $48.43 of fixed interest annually in exchange for a right to $5.75 
of fixed interest, a contingent right to $20.44 of additional interest 
if earned, an uncertain prospect of a dividend of $22.30 on the pre- 
ferred stock, and the possibility of dividends on 3.3637 shares of 
common stock.” 

The committee pointed out that the ICC in its report expressed the 
view that Rock Island would be able to pay dividends on the new 
preferred stock with reasonable regularity. The committee declared, 
however, that with retroactive application of the ICC-approved plan 
to the years 1936 to 1943, during which period the average income 
balance available for fixed charges was considerably in excess of 
anticipated ‘‘normal’’ income, the preferred dividend would have been 
earned in only three years and there weuld have been a very large 
balance in those three years which would have been available for divi- 
dends on the common. In other words, the committee declared, had 
the plan been operating in those eight years the general mortgage 
bondholders would have received much less than 4% a year on their 
claims during the eight years and holders: of the junior lien could 
have received a large return on the new securities issued to them. 

The committee asked also that the plan be amended so that there 
will be no reductions in the amounts of securities allocated to the 
general bondholders in the event further cash distributions are made 
prior to consummation of the reorganization.—_V. 159, p. 548. 

To Buy 500 New Box Cars— 

J. D. Farrington, Chief Executive Officer of the Rock Island Lines, 
on Feb. 23, announced that Federal Court Judge Michael L. Igoe, 
has approved an order authorizing the purchase by that road of 500 
new 50-ton all-steel box cars, needed because of the increasingly heavy 
volume of war traffic being handled by the Rock Island Lines. 


Earnings for Month of January 





1944 1943 
Total railway operating revenues $14,483,088 $13,249,353 
Railway operating expenses 9,021,435 7,745,404 
Net revenue from railway operations. a $5,461,653 $5,503,949 
Net railway operating income-__--_-~- «ia 2,102,142 3,554,158 


—V. 159, p. 548. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


January— 1944 1943 1942 1941 
Gross from railway__ $2,295,996 $2,063,960 $1,765,676 $1,444,477 
Net from railway 563,088 418,789 277,405 237,292 
Net ry. oper. income 312,445 244,789 49,993 3,430 


—V. 159, p. 548. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


January— 1944 1943 1942 1941 
Gross from railway-- $2,850,264 $2,944,872 $1,963,189 $1,749,415 
Net from railway__-- 691,076 1,397,448 670,469 742,862 
Net ry. oper. income 341,988 407,281 402,231 521,997 


—V. 159, p. 548, 5. 


Climax Molybdenum Co.—Extra Distribution— 


The directors 9n March 1 declared an extra dividend of 20 cents per 
share and the regular quarterly dividend of 30 cents per share on the 
capital stock, both payable March 31 to helcers of record March 17 
Like amounts were disbursed on March 31, June 30, Sept. 30 and 
Dec. 14, last year. In addition the company on Dec. 14, 1943, paid a 
year-end dividend of $1.20 per share.—V. 158, p. 2154. 


Clinchfield Coal Corp.—Omits Common Dividend— 


The directors have decided not to declare a dividend on the common 
stock at this time. Payments of 25 cents each were made on April 1, 
July 1, Oct. 1 and Dec. 20, last year, which were the first payments 
on the common stock since 1926. : 

It was stated that the company plans improvements at its properties 
in Virginia which it desires to finance without borrowing.—V. 159, 
p. 212. 


Colorado Fuel & Iren Corp. (& Subs.)—Earnings— 


Period Ended Dec. 31— 1943—-3 Mos.—1942 1943—-6 Mos.—-1942 
Sales & oper. revs., nét $15,117,005 $11,864,138. $27,303,855 $24,676,298 











Cost of sales and exps.- 2,310,550 1,555,215 3,559,879 3,532,223 
Provision for depletion, ; 

depreciation, etc._.- 896 664 802,142 1,781,133 1,606,321 
Provision for amortiza- 

tion of emerg. facil.__ 240,371 55,237 281,815 122,568 

Net oper. profit._ -_ $1,173,515 $697,836 $1,496;931 $1,803,335 
Other imoome. 72.5. 20,107 73,150 48,627 101,021 

Total income.__-_--- $1,193,623 $770,986 $1,545,559 $1,904,356 
Other charges___-_---~ 165,518 193,981 330,817 388,001 
Fed. norm. and surtax- 384,000 226,500 439,700 453;600 
' Excess profits tax_-__~_ 193,500 *Cr44,300 241,800 260,600 
mente tates i. 22g. 0 <.. 3,900 7,900 7,200 15,000 

Net income._ -_-.---- $446,705 $386,904 $525,941 $787,155 

*Reduction in provision for first quarter.—V. 159, p. 444. 

Colcrado & Southern Ry.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway.__- $1,250,234,...$1,050,295 $702,395 $600,179 
Net from railway. ~~ 438,667... . 416,962 176,208 196,365 
Net ry. oper. income-__ 229,340 257,301 81,273 95,314 
—vV. 159, p..444. : 

Colorado: and Wyoming Ry.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway---- $154,825 $161,719 $146,305 $140,693 
Net from railway__--~- 67,797 73,835 66,525 75,488 
Net rv. oper. income_-_- 23,149 23,910 31,533 42,939 


—V. 159, p. 548. 


Commercial Investment Trust Corp.—Reduces Div.— 


The directors on Feb. 25 declared a quarterly dividend of 60 cents 
per share on the no par value common stock, payable April 1 to 
holders of record March 10. This compares with a quarterly of 75 





cents per share paid on Jan. 1, 1944, and in each quarter during 
1943.—-V. 159, p. 838. 


Columbus & Greenville Ry.—Earnings— 
January— 1944 1943 1942 1941 


Gross from railway $126,080 $131,669 $112,977 $103,606 
Net from railway 26,519 31,768 20,676 12,440 
Net ry. oper. income_ 10,975 12,736 9,659 4,801 


—V. 159, p. 444. 


Commercial Credit Co., Baltimore—New Subsidiary— 


A. E, Duncan, Chairman of the board, on Feb. 25 announced the 
formation under Maryland laws cf the American Health Insurance 
Corp., a life insurance company; as a subsidiary of the American Credit 
Indemnity Co. of New York, which in turn is controlled by Commercial 
Credit Co. 

J. F. McFadden, President of American Credit Indemnity Co., will 
be President of the new company. Other officers will be F. A. Deni- 
ston, Executive Vice-President; A. F. Stone, Secretary; S. C. Maguire, 
Treasurer, and Don C. Hawkins, Special Agent. The program of the 
new company involves the offering of a plan of surgical indemnities 
to be made available through Biue Cross hospitalization plans operat- 
ing throughout the country.—V. 159, p. 838. 


Commercia) Solvents Corp. (& Subs.)—Earnings— 
Consolidated Income Account for Calendar Years 














1943 1942 1941 1940 

Sales . $39,215,882 $36,934,310 $66,410,559 $43,775,248 
Costs and expenses 30,110,539 26,966,104 61,660,196 41,399,705 

Operating income $9,105,343 $9,968,206 $4,750,363 $2,375,543 
Cther income 1,153,895 946,953 994,275 931,203 

Total income _ : $10, 259,238 $10,915,159 $5,744,638 $3,306,746 
Other deductions __ 272,558 280,126 400,889 228,257 
Federal inc. tax reserve 673,900 640,400 934,296 604,168 
Prov. for Federal excess 

pres tax... 6,904,000 7,394,000 1,794,000 87,000 
Post-war refund of ex- 

cess profits tax___- Cr690,400 Cr739,400 ep Bos aa 
Prov. for contingencies 

and post-war adjust. 200,000 s he tesa al 

Net income . $2,899,180 $3,340,034 $2,615,453 $2,387,321 
Common dividends “ 1,582,127 1,582,127 1,450,283 659,219 

Surplus So he) REED $1, 317, 053 $1,757, 907 $1,165, 170 81, 728,102 
Shares capital stk. out- 

standing (no par) 2,636,878 2,636,878 2,636,878 2,636,878 
Carnings per share_ $1.09 $1.27 $0.99 $0.91 


Note—-Depreciation for the year on buildings and equipment acquired 
or installed subsequent to Dec. 31, 1932, amounted to $444,634 in 
1943, $407,605 in 1942, $297,811 in 1941 and $258,910 in 1940. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash in banks and on hand, $8,786,310; U. S. Government 
securities, $6,662,292; accounts and notes receivable (less reserve for 
doubtful accounts and notes of $305,012), $2,746,763; deposits on grain 
futures contracts, $41,000; inventories, $3,545,754; cash deposits held 
on Government contracts (per contra), $266,864; post-war refund of 
excess profits tax, $1,349,800; investment in Thermatomic Carbon Co. 
(controlled company not consolidated), at cost, less reserve, $166,972; 
investment in Commercial Molasses Corp. and Pacific Molasses Co., 
Ltd., at cost, $1,002,476; other investments, at cost, $4,772; land, 
buildings and equipment acquired prior to Dec. 31, 1932 (less reserves 
for depreciation and reduction of assets charged against earnings and 
earned surplus prior to that date, $6,981,915), $1; land, buildings and 
equipment acquired subsequent to Dec. 31, 1932 (less reserves for 
depreciation and amortization of $2,377,650), $4,774,550; goodwill and 
patents, $1; deferred charges, $588,999; total, $29,936,999. 


Liabilities—Accounts payable, $1,676,738; accrued income and other 
Federal taxes (less U. S. Treasury tax savings notes of $4,000,000), 
$4,083,756; other accrued taxes and expenses, $248,478; cash advances 
on Government contracts, unexpended (per contra), $266,864; reserves 
for insurance, etc., $189,561; reserve for contingencies and post-war 
adjustments, $200, 000; common stock (2,636,878 no. par shares), $6,593,- 
452; capital surplus, $4,325,514; earned surplus, 7212, 352, 636; total, 
$29,936,999.—-V. 158, p. 1935. 


Commony,,.eaith Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Feb. 26 
showed an 113% imcrease over the corresponding period of 1943. 
Following are the kilowatt hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1944 1943 “ Increase 
Penne Oe eS 194,941,000 175,209,000 11.3 
February 19 2 = 2 ti alte 199,065,000 179,361,000 11.0 
February 12 —~____- x = 199.204,000 179,571,000 10.9 
February 5 196,897,000 180,317,000 9.2 


--V. 159, p. 734. 


Commonwealth & Southern Corp.—Amends Plan To 
Change Capital Set-Up— 


An amended plan to change the capital set-up of the corporation in 
compliance with the Public Utility Holding Company Act, which would 
distribute to its own stockholders all the stock of its northern group 
of subsidiaries on a pasis of 85% to its preferred stockholders and 15% 
to the owners of the common, has been filed with the Securities and 
Exchange Commission. 

The new proposal provides for issuance by Commonwealth of 10,- 
000,000 shares of common stock ($5 par), to be distributed in the 
Same ratio, thus becoming the sole class of stock. The company 
would control, if and after the plan becomes effective, cnly the com- 
panies thaf now comprise the’\southern group’ and that form an 
integrated ;,system. 

Under the plan the holder of one share of Commonwealth preferred 
stock would receive 1.03 shares of Consumers Power Co. common, 1.03 
Shares of Ohio Edison Co. common, 0.206 share of Central Illinois 
Light Co. common, 0.206 share of Southern Indiana Gas & Electric Co. 
commen, 5.15 shares of new Commonwealth common, $3.50 (or pos- 
sibly $2.75) in cash and either 1/1,482,060 or 75% of the consolidated 
net income of Commonwealth from Jan. 1, 1944, to the first day of 
the month in which the plan takes effect, or an amount equal to $6 a 
share per annum dividends for that pericd, whichever is less. All the 
shares of the Pennsylvania Power Co. would be turned over to Ohio 
Edison, as the two form an integrated system. 

Each share of old Commonwealth common stock would receive 0.008 
share of Consumers Power, -0.008 share of Ohio Edison, 0.0016 share 
of Central Illinois Light, 0.0016 share of Southern Indiana Gas & 
Electric, and 0:04 share of new Commonwealth common. 

As the old option. warrants wovld require a payment of $750 for one 
share of new common stock, they would be declared null and void. 

The plan reserves the right to Commonwealth to sell Southern In- 
diana Gas & Electric at any time before the effective date of the 
plan. None of the Southern group of subsidiaries, which form an 
integrated system, would be affected. 

No fractional shares would be issued. -Non-voting and non-dividend 
scrip would be issued on demand but, in default of demand, the com- 
pany would sell the accumulated fractions and remit the proceeds. 


Weekly Output— 


The weekly kilowatt hour output of electric energy of. subsidiaries 
of this corporation adjusted. to show general business conditions of 
territory served for the week ended Feb. 24, 1944 amounted to 256,- 
164,033. as compared with 232,184,150 for. the corresponding week in 
1943, an increase of 23,979,883 or 10.33 .—V. 159, p. 838. 


Consolidated Cigar Corp.—Syndicate Formed— 


It is reported that Eastman; Dillon & Co. will head a syndicate 
which will offer for public sale $4,000,000 434° preferred stock, ne 
proceeds of which would be used for retiring the balance of the 6% 
preferred stock.- 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 1 announced System output of electricity 





(electricity gcnerated and purchased) for the week ended Feb 27, 
1944, amounting to 207,600,000 kwh., compared with 158,500,000 kwh. 
for the corresponding week of 1943, an increase of 31.0%. Local 
distribution of electricity amcunted to. 199,000,000 kwh.., compared with 
ag yy ,000 kwh. for the correspording week of last year, an increase 
of 30.6% 


To Redeem $15 Million Debentures on April 3— 


It was announced on Feb. 29 that the trustees have voted to re- 
deem on April 3 at $100 and accrued interest the $15,000,000 remain- 
ing outstanding 10-year 3% % debentures, due April 1, 1946. 

These bonds originally were issued in the principal amount of 
$35,000,000, but $20,000,000 was redeemed on Oct. 1, 1943.—V. 159. 
p. 838. 


Consolidated Oka Sand & Gravel Co., Ltd.—Report— 


The company reports a net loss for the year ended Dec. 31, 1943, of 
$18,757, which, with previous losses and adjustments effected through 
reorganization, makes the total profit and loss deficit as of Dec. 31, 
1943, $36,289. 

Balance Sheet, Dec. 31, 1943 


Assets—Cash in bank, $20,357; Dominion of Canada bonds, $16,837; 
accounts receivable (less reserve for doubtful accounts of $500), 
$24,511; inventories, $32,648; insurence claims, $19,098; cash on deposit 
with trustee for registered income debentures, $21,200; fixed assets 
(net), $353,066; other assets, $8,344; total, $496,062. 

Liabilities—Accounts payable and accrued charges, $25,980; registered 
income debentures (3% non-cumulative), $268,400; non-cumulative 
participating redeemable preference shares (par $5), $95,475: common 
stock (41,632 shares, no par), $142,595; deficit (after adjustments re- 
sulting from reorganization as of Dec. 31, 1942), 36,389; total, 
$496,062.—-V. 149, p. 104. 


Crown Cork & Seal Co., Inc.—Renegotiation— 
The company reports that the Government has made no recovery 


under renegotiation of contracts for the year ended Dec. 31, 1942.— 
V. 158, p. 2578. 


Crucible Steel Co. of America (& Subs.)—Earnings— 
Year Ended Dec. 31— 1943 *1942 


Gross sales, net_..___-.-___- 


$ $ 
+209,435,789 183,004,853 
Cost of goods sold________- 


145,913,626 131,114,877 








Depreciation <i ung 4,834,132 4,638,616 
Depletion a 91,975 152,004 
Maintenance and repairs 13,150,844 12,513,550 
Selling, general & administrative expenses 5,614,272 5,515,870 
Interest, discount & expenses on funded debt 502,428 556,930 
Miscellaneous, net - : 1,219,957 247,987 
Provision for contingencies 5,200,000 2,276,811 

Gross profit —__ z 32,908,551 25,988,205 
Fed. income & declared value excess profits > tax. 2,125,382 1,506,552 
*Federal excess profits tax : 25,308,459 19,410,680 
Pennsylvania income tax G 525,013 206,192 

Net income } 4,949,696 4,864,781 
Preferred dividends 1,624,850 1,635,100 
Common dividends 1,329,723 1,278 
Earnings per common share__- eel $7.48 $7.26 


*1942 is after final renegotiation. settlement with United States 
Government. ‘Less applicable to debt retirement—1943, $569,012: 
1942, $610,245, and to post-war refund receivable from United States 


Government-——1943, $2,243,038; 1942, $1,546,497. 
Consolidated Balance Sheet, Dec. 31 
Assets— 1943 *1942 
$ $ 
Cash on deposit and on hand_ A This 20,604,398 18,203,001 


*Accounts receivable (iess reserves) _ 
Inventories ____- 


18,233,376 20,521,893 
29,883,147 30,525,461 


Cash on deposit _. aly 63 Eh , 6,050,811 876,440 
Investment in and net ‘advances. to Iron “Ore 

Mining Co. —~___-_ s: rete & 3,343,259 3,389,928 
United States Government | securities—at cost. 15,000 
Other securities—at cost or nominal valuation +¢. 042 6,608 
Receivabie from U. S. Govt. for post-war refund 

of excess profits taxes____ 3,804,904 1,546,496 
Common stock held for issuance to officer and 

employees under employment agreements_. 84,000 90,000 
+Property, plant and equipment inet) 39,073,453 41,489,302 
Deferred charges igi ; 591,320 609,193 





Total ; ee sis 121,674,713 117,273,327 

Liabilities— 
Bonds due within one year____-__ 250,000 250,000 
Accounts payable and sundry accruals 8,637,567 10,058,388 
iFederal income and excess profits taxes 15,024,630 20,133,729 
Other accrued taxes_______ ae 2,145,955 1,932,093 
Advances on uncompleted contracts. Bul 6,050,811 876,440 
Funded debt ___ ~~ SY ieee 12,467,000 13,892,000 
Contingent liability. Ei A ek Tee og 2 58,650 51,250 
Reserves _____ 10,102,735 4,817,201 
5% cum. conv. preferred stock ($100 par) 32,292,000 32,702,615 
Common stock (no par)_____._-_.-_--- 11,117,443 11,117,443 
Barhed surmise. o. ee 13,160,508 11,165,384 
Capital surplus ___.~~_~- 10,367,411 10,276,781 





TORRE x citicamdiise isle .-.-=-- 121,674,713 117,273,327 


*After deducting.. reserves’ rm “doubtful accounts and returns and 
allowances of $729,429 in 1943 and $868,923 in’ 1942. *After deducting 
reserves for depreciation and depletion of $51,080,281 in 1943 and 
$47,581,063 in 1942. tAfter deducting U. S. Treasury tax savings 
notes of $14,652,250 in 1943 and $20,030,000 in 1942.—\V. 159, p. 734. 


Curtis Publishing Co.—$1 Participating Dividend— 

A dividend of $1 per share has been declared on the $3 cumulative 
and participating prior preferred stock, no par value, payable April. 1 
to holders of record March 10. This is in addition to the regular 
quarterly 75-cent disbursement, declared on Feb. 1, which will also 
be made on April 1 to holders of record March 10. All accumulations 
on this issue were paid on Dec. 24, last. 

On Dec. 28, 1943, the company paid a dividend of $5 per share on 
account of accumulations on the $7 cumulative preferred stock, no 
par value.—V. 158, p. 2360. 


Dallas Power & Light Co.—Earnings— 
Peried End. Dec. 31— 1943—Month—1942 1943—-12 Mos,—-1942 

















Operating revenues ___ $70,764 $685,633 $8,447,651 $7,949,734 
Operating expenses, ex- 
cluding direct taxes. 330,287 298,039 3,440,577. 2,950,852 
Federal taxes _____.___ $567,173 $15,173 1,215,947 1,148,257 
Other taxes 2... .__ 213,504 60,629 842,397 717,840 
Prop. ret. res. approp. 62,567 118,656 870,462 830,195 
Net cper. réevenues__ $31,579 $223,482 $2,078,268 $2,302,590 
Other income --_____~ 795 50 6,336 804 
Gross income ______ $32,374 $223,532 $2,084;604 $2,303,394 
Interest charges —_-_~~- 28,436 70,597 698,192 815,586 
Net income _.______- $3,938 $152,935 $1,386,412 $1,487,808 
Transfer from surplus : 
WOOEVE. ove eh 148,460 - u---- 148,460 ...-.-. 
Balance carried to 
corp. earned surp._ $152,398 $152,925 $1,534,872 $1,487,808 
Dividends applicable to preferred stocks___.__~_ 507,386 507,386 
POI ig Pee re Bis as ante Ae la gab oie $1,027,486 $980 422 


$Credit.—V. 159, p. 5. 


Delaware & Hudson — .-—Earnings— 
January— j 1943 1942 1941 


Gross from railway_____ $4, aba Si $3,524,060 $3,119,558 $2,383,220 
Net from railway... .. 531 860,129 826,710 670,184 
Net rv. oper. income... 71°163,951 49,761 553,978 476,643 
—V. 159, p. 445. Edel 
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Earnings— 
1943—12 Mos.—1942 
$6,069,749 $4,625,217 


Dallas Railway & Terminal Co.— 


Period End. Dec. 31 1943—Month—1942 
Operating revenues $520,062 $511,485 
Operating expenses, ex- 

cluding direct taxes 
Federal taxes 
Other taxes 
Prop. ret. res. 


284,593 2,914,259 
61,107 310,734 
15,401 209,027 177,668 

110,056 613,128 


$40,328 


453,887 
Cr71,473 
; 16,327 
approp. 50,200 





$609,428 


$71,121 
146,049 


Net oper. revenues 
Rent for lease of plant 
$463,379 

25,667 


Operating income $40,328 


Other income 


$489,046 
294,602 


$724,545 
259,146 


$40,328 


Gross income 
23,224 


Interest charges 


$194,444 
26, 901 


$465,399 
26,901 


$17,104 


Net income 
to preferred stocks for the period 


Divs. applic. 
; Balance $438,498 $167 543 
~——V. 159, p. 5. 


Delaware Lackawanna & Western RR.—Earnings— 
1944 1943 1942 1941 
$6,432,914 $5,633,925 $5,247,492 $4,596,200 
1,545,315 1,493,518 1,305,102 1,279,251 

569,932 617,733 481,950 799,465 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 159, p. 546. 


Denver & Rio Grande Western RR.—Earnings— 
1944 1943 1942 
$5,666,470 $5,267,581 $3,138,117 
1,899,902 2,194,202 914,619 
1,105,019 1,737,451 628,217 


1941 
$2,150,127 
468,958 
240,109 


January— 
Gress from railway 
Net from railway 
Net ry. oper. income 
—vV. 159, p. 549. 


Denver & Salt Lake Ry.—Earnings— 
1944 1943 1942 
$260,942 $296,155 $282,304 
92,632 105,643 169,727 
112,076 126,192 129,829 


1941 
$228,741 
144,403 
104,996 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income__~_ 
-~—V. 159, p. 549. 


(& Subs.) —Earnings— 
1942 1941 
$4,855,682 $3,312,137 
2,491,133 2,030,365 
646,460 569,807 
320,700 355,301 


Denver Tramway Corp. 


Years Ended Dec. 31— 1943 
Total oper. revenues $6,657,953 
Oper. expenses 3,201,575 
Depreciation 692,350 
Ng 412,827 
$2,351,202 
6,381 
Gross income __- $2,357,582 
Int. on under!l. bonds ae 
Interest on general and 
refunding bonds. 
Provision for Fed. and 
State income taxes__ 
Int. on equip. tr. ctfs. 


1940 
$3,017,539 
1,885,785 
553,935 
366,749 


$211,069 
14,588 


$356, 664 
10,992 


$367, 656 


$1,397,389 
6,511 


$1, 403, 901 


Net oper. income 
Other income --_-_- 


182,900 233,625 


1,000,000 400,000 


“$121, 356. $928, 024 
corporate purposes. 


$1,174,682 $770,276 
sinking funds and other 


+Balance 
+For debt maturities, 
+Deficit. 
Consolidated Balance Sheet, Dec. 31 
1943 1942 
_ $21,494,075 $22,067,964 
148,443 148,443 
820 +820 
43,416 43,634 
81 9,065 
380,490 395,184 
1,176,722 1,004,441 
73,788 119,550 
522,060 ee 
999,964 400, 000 


Assets— 

*Property, equipment, franchises, etc. 
Real estate not used in operations 
Sundry investments --. 

Deposit with trustee under ‘employ ees comp. law 
Deposits with bond trustee 

Materials and supplies__- 

Cash .....- : 
Deposit with “trustee “for ‘bond interest 

‘Res. for div. on Ist preferred_ é 

U. S. Treasury securities___- 

Sundry receivable __-.---~ Sia 66,760 90,334 
* Prepaid insurance and taxes. : 30,351 44,521 
Deierred and suspended debit items___ at 733 9,797 


. $24, 937,701 $24,333,753 


(net) 





Total 


Liabilities— 
Funded debt _ 
Accounts payable 
Salaries and wages___-._. pide 
Taxes (other than income) ______ 
Federal and State income taxes __ 
Accrued bond interest 
Injury and damage and employees’ ‘comp. claim 
Service liability, outstanding tickets 
Res. for div. on 1st. preferred stock 
Deferred and suspended credit items 
Reserve for contingencies 
Reserve for reconstruction and equipment 
5% preferred stock ($100 par) __- : 
Common stock and surplus_____ 


$2,915,500 $3,890,500 
42,863 79,361 
133,607 107,920 
404,127 357,938 
803,409 400,000 
72,888 116,812 
76,060 74,055 
188,849 162,971 
522,060 
18,244 
85,000 
335,000 
10,441,200 10,441,200 
8,698,895 8,263,843 


$24, 937, 701 $24, 333, 753 


tat cost or less than cost. tRepre- 
p. 1824. 


Total 


*After deducting debtdelation. 
sented by 61,240 no par shares.—V. 158, 


Derby Oil & Refining Corp.—$4 Preferred Dividend— 

A dividend of $4 per share has been declared on account of accumu- 
lations on the $4 cumulative convertible preferred stock, no par value, 
payable March 15 to holders of record March 6. Payments last year 
"were as follows: Feb. 15 and May 15, $2 each; July 15, $10, and 
Dec. 15, $7. 

Arrearages on the preferred stock, after giving effect to the pay- 
ment of the current dividend, will amount to $23 per share.—vV. 158, 
Pp. 2189. 


Detroit & Mackinac Ry.—Earnings— 
January— 1944 1943 
Gross from railway. $71,982 $79,177 
Wet from railway___-_ 7,378 16,241 
Net ry. oper. income___ 2,372 9,776 

*Deficit.—V. 159, p. 445. 


Detroit Toledo & Ironton RR.—Earnings— 
January— 1944 1943 1942 
Gross from ~ owetenpilae Se $968,868 $818,454 $820,551 
Net from railway 501,453 411,641 412,049 
Net ry. oper. income. 274,381 213,789 225,739 

—V. 159, p. 840. 


Detroit & Toledo Shore Line RR.—Earnings— 


January— 1944 1943 1942 
Gross from railway $430,767 $403,374 $432,865 
Net from railway __- 243,320 242,224 259,382 
Net ry. oper. income_ 66,114 75,208 116,054 
—vV. 159, p. 636. 


1942 
$66,428 
14,589 
6,446 


1941 
$822,494 
473,996 
294,555 


1941 
$396,504" 
241,185 
115,053 


Douglas Aircraft Co., Inc.—Renegotiation— 

The corporation has announced that as a result of a settlement 
of contract renegotiation for the fiscal year ended Nov. 30, 1942, net 
income after tax adjustment was reduced by $2,500,000. After this 
adjustment, net income amounted te $8,554,620, or $14.25 a common 
share, compared with the reported figure of $18.42 a share before 
the settlement. The company’s announcement points out that volun- 
tary reduction of profit margins under ‘cost-plus-fixed-fee contracts 
left only $12,000,000 before taxes, to be returned’ through renegotiation. 
Final net profit for the 1942 fiscal year, ‘after renegotiation, amounted 
to only 1.7% of billings of $494,781,985.—V. 158, p. 2189. 


“on account of accumulations on the 6% 


Duke Power Co.—Earnings— 
Years Ended Dec. 31 
Gross revenue 
Oper. expenses, taxes, 
renew. and repl. 
Interest on bonds and notes 
Res. for amort. of electric 
acquis. adjust. 


1943 1942 1941 
$44,123,377 $42,323,979 $40,357,545 
reserves for 
36,912,676 
1,525,089 


35,012,341 
1,566,134 


33,031,864 

1,572,486 
plant 

589,380 589,380 

“$5, 156, 231 "$5,156,124 

19,859 19,859 

4,040,188 3,787 “78 


Dec. 31, 1943 


$5, 753, 196 
19,859 
4,140,192 


Net income 
Preferred stock dividends 
Common stock dividends 
Balance Sheet, 


Plants, lines, substations, real estate, 
$196,310,162; investments in other companies, 
amounts due from banks, $6,091,651; 
indebtedness, $5,910,000; 
accounts and interest re- 
$4,330,037; deferred 


rights, rolling 
$5,945,848; 
0. BA: 


Assets— water 
stock, etc., 
cash on hand and 
Treasury savings notes and certificates of 
state and municipal bonds, $47,651; notes, 
ceivable, $3,981,204; materials and_ supplies, 
charges, $140,189; total, $222,756,742. 

Liabilities—Common stock (1,010,047 shares, no par), 
7‘* cum. preferred (par $100), $283,700; funded debt, $38,000,000: 
notes and accounts payable, $3,557,457; accrued interest on ‘bonds, 
notes, etc., $253,398; reserve for ‘taxes, $8,344,263; reserve for renewals 
and replacements, etc., $75,398,511; reserve for amortization of electric 
plant acquisition adjustments, $4,123,482; .deferred. credits, $97,484: 
contributions in aid of construction, $691,151; surplus, $16,253,745; 
total, $222,756,742.—V. 158, p. 2578. 


$75,753,549; 


Duluth Missabe & Iron Range Ry.—Bonds Called— 


A total of $600,000 of Ist mtge. 342% bonds, due Oct. 1, 1962, have 
been called for redemption as of April 1, 1944, at 105% out. of 
moneys in the sinking fund. Interest will cease to accrue on the 
drawn bonds after April 1, 1944. Payment will be made at the office 
of J. P. Morgan & Co., Incorporated, sinking fund agent, 23 Wall 
St., New York, N. Y. 

On Feb. 25, 1944, $17,000 
drawn for redemption had not 

Earnings for 


1944 
$148,423 


of bonds 
payment 


principal amount previously 
been presented for 
Month of January 


1943 
$141,389 
*833,131 
*846,590 


1941 
$104,356 
*481,025 
*826,638 


1942 
$123,065 
*668,082 

*1,249,771 


January— 
Gross from railway 
Net from railway *976,192 
Net ry. oper. income *1,018,850 
*Deficit.—V. 159, p. 445. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
1944 1943 1942 
$253,900 $208,500 $182,100 
69,211 65,410 54,838 
18,598 31,556 20,626 


1941 
$153,289 
49,929 
17,759 


January 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 159, p. 445. 


Dunlep Tire & Rubber Goods Co., Ltd.—Earnings— 
Years Ended Dec. 31— 1943 1942 
Profit from operations $1,082,331 $1,199,113 
Provision for depreciation 192,156 262,681 

$890, 175 $936, 432 
15,331 12,803 
Total income ___-_- ie eS TR $905,506 $949,235 
Prevision for income and excess profits taxes 834,000 725,400 
Portion refundable after the war (Cr)_________ 140,000 75,400 
Provision for war contingencies____-_ Pipl ook acai 130,000 


Gross profit _____- 
Income from investments 


$211,506 
41,184 
28,384 


Net profit for the year 1943_______ 
Divs. on 5% cumul. redeemable lst pref. 
Divs. on common shares 3 


z 28,384 
Balance Sheet, ea! 31 


1942 
$237,956 
1,199,215 
756,668 
1,553,675 
23,476 
75,400 
67,750 
4,214,095 
941,205 


1943 
$207,699 
1,848,411 
908,337 
1,216,723 


Assets—— 
Cash nes 
Government securities a 
Accounts receivable (less reserve) __ : 
IN incl ii state ipa icienss Benes Be 
Deferred charges to operations_ os 
Portion of taxes refundable after the war____ 
Investments inn 
Fixed assets —___ i Beate. 
Goodwill, patents and process. apt «ae 





Total $9,694,213 $9,069,440 


Liabilities— 
Accounts payable 
Dominion, provincial and municipal taxes 
Deferred liabilities : ? 
Reserve for depreciation 
Reserve for war contingencies__-_- 
5% cum. red. Ist pref. shares (par $25) 
Common shares (par $70) 
*Surplus 


$244,426 
339,848 
13,806 
2,718,412 
350,000 
823,675 
3,973,760 
605,513 


$349,179 
493,687 
54,193 
2,902,268 
350,000 
823,675 
3,973,760 
747,451 





_..---.-.-— $9,694,213 $9,069,440 


*Including $215,400 ter the pbihide of 1942 and 1943 taxes re- 
fundable after the war.—V. 158, p. 1346. 


Eastern Gas & Fuel Associates—Accrued Dividend— 
The trustees on Feb. 24 declared a dividend of 75 cents per share 
cumulative preferred stock, 
par $100, and the usual quarterly dividend of $1.12% per share on 
the 4%2% prior preference stock, par $100, beth payable April 1 to 
holders of record March 15, out of surplus. Distributions of 75 cents 
each have been made each quarter on the 6. preferred stock since 
and including April 1, 1941. 
Earnings 12 Months Ended Dec. 31 
1943 1942 
$1 6.235, 986 $15,656,434 
5,046,996 4,194,930 
5,149,772 5,223,894 
2,343,894 2,478,255 
_ 573,599 590,646 


Total consolidated income--_- 
Provision for income taxes____~- 
Depreciation and depletion_-__-_ 
Interest Syiakes 
Debt discount and expense __ i 





$3,168,709 
1,108,729 


$3,119,725 


Net available for dividends- 
1,108,729 


Devidend requir. on 4%2% prior pref. stock - 





Balance avail. to 6% pref. stock before State 


taxes on dividends_______-__~ $2,010,996 $2,059,980 
Earned per share of 6% pref. stebk: 204.2 c258 $5.38 $5.51 

For the 12 months ended Dec. 31, 1943, compared with the same 
period for 1942, volume of gas sold by the public utility subsidiaries 
increased 7’, coke sales tonnage decreased 2“ and coal sales tonnage 


decreased 3% .—V. 158, p. 2578. 


Ebasco Services Inc.—Weekly Input— 

For the week ended Feb. 24, 1944, the System inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 


during 1943, were as follows: 
——Thousands of Kilowatt-Hours——- 


Operating Subs. of— 1944 1943 Amount Pct. 
American Power & Light Co. 189,335 170,050 19,285 11.3 
Electric Power & Light Corp. 95,689 85,033 10,656 12:5 
National Power & Light Co. 102,628 93,525 9,103 9.7 

The above figures do not include the System inputs of any companies 
net appearing in both periods.—V. 159, p. 840. 


El Paso Natural Gas Co.—Secondary Distribution— 
Merrill Lynch, Pierce, Fenner & Beane, as: managers 
heading a group which included Kidder, Peabody & Co.; 
F. S. Moseley & Co., and Shields & Co., were successful 
bidders March 1 at 29.661 per share for 51,337 shares of 


common stock. The steck was re-offered at $30.20 net. 
The offering was oversubscribed and the books closed. 


Engineers Public Service Co. invited bids for the sale of the 51.357 
shares of stock representing its entire stock interest in that company, 
—V. 159, p. 214. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period Ended Jan. 31— 1944—-Month—-1943 1944-12 Mos.—-1943 
Operating revenues $1,012,592 $980,041 $11,138,349 $10,942,952 
Operation 563,157 531,801 6,473,492 6,344,305 
Maintenance 39,607 32,752 467,838 475,246 
Taxes (incl. inc. 171,787 186,199 1,843,747 1,785,239 

~ $238, 040 $229,287 $2,353,271 $2, 338,161 

21,704 25,339 322,015 339,229 
$259, 744 $254,626 $2,675, 287 "$2,677,391 
63,260 63,260 759,100 749,111 
36,530 41,051 511,749 461,848 
2,955 2,665 22,516 12,228 

: $156, 998 $147, 650. “$1, 381, 921 1,454,202 
B. V. G. & E. Co 77,652 77,652 
interest 19,179 20,444 


taxes ) 


Net oper. revenues 
Non-oper. income, net 
Balance ANTS FA 
Retire. reserve accruals 
Interest and amortiz 
Miscellaneous deducts. 


Balance - 
Preferred dividend, 
Applicable to minority 
$1,285,089 $1,356,105 
(Company Only) 

1944 1943 
$1,219,880 $1,196,366 

232,368 251,732 


Applicable to E. U. A.. 
Comparative Income Statement 
12 Months Ended Jan. 31- 
Dividends from subsidiary companies 
Dividends from Fall River Electric Light Co. 


,448,098 
39,695 
86,988 
21,114 


$1,452,248 
41,243 
85,624 
20,756 


Total 
Expenses 
Taxes (including income taxes) 
Interest sneaeal . 
$1,304,623 $1,300,300 
1,131,306 


Balance for dividends 
Common dividends paid 
Balance to surplus $173,317 $66, 150 


—vV. 159, p. 735. 
Elliott Co. (Jeannette, Pa.) —25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $10, payable March 31 to holders of record 
March 15. Payments last year were as follows: March 31, 10 cents; 
June 30, 25 cents; Sept. 30, 35 cents; and Dec. 15, 30 cents. 


To Create New Convertible Preferred Stock— 


The shareholders will vote at the annual meeting in Pittsburgh on 

March 22 on authorizing the issue and sale of 50,000 shares of $50 par 
cumulative convertible preferred stock. 

The new preferred stock will be entitled to dividends of 542% per 
annum and will be convert’ble into common stock at prices ranging 
from $18 to $22.50 per share. F. Eberstadt & Co. have entered into an 
underwriting agreement with the company covering the 50,000 shares 
of stock, which will be offered to the public late in March shortly 
after the filing of a registration statement. Proceeds from the sale 
of the issue will be applied to the redemption of 1,458 shares of 7% 
preferred stock, par $100, and 9,852 shares of 6’ preferred stock, 
par $100, the balance, according to present expectations, to be used 


‘in due course to purchase some of the equipment and other facilities 


installed in the company’s plants by the Navy Department, to com- 
plete certain development work and to finance new products. 

In a prelmiinary statement covering 1943 operations, Grant B. 
Shipley, President, stated that ‘the net sales for the year were over 
$25,00C,000, representing a large increase over the greatest volume 
of business reported for any previous years, namely $13,088,000 in 
1942 and $9,234,000 in 1941. Substantially all 1943 production con- 
sisted of products going directly or indirectly into the nation’s war 
effort. A substantial backlog of orders was carried over into 1944.” 
—vV. 159, p. 735. 


Emerson Electric Mfg. Co.—15-Cent Distribution— 


A dividend of 15 cents per share has been declared on the common 
stock, par $4, payable April 1 to holders of record March 20. Dis- 
tributions last year were as follows: March 31 and July 15, 10 cents 
each, and Sept. 36 and Dec. 30, 15 cents each.—V. 158, p. 2579. 


Endicott Johnson Corp.—Renegotiation of Contracts— 
The corporation reports that as a result of renegotiation of war 


contracts for the period of April 28, 1942, to Nov. 30, 1942. it has 
refunded to the Government the sum of $275,000. This refund was 
offset in part by a related credit for Federal income taxes of $219,389, 
resulting in a net liability to the Government of 855,610, which was 
paid on Nov. 9, 1943.—V. 158, p. 2579. 


Engineers Public Service Co.—Sells Stock Interest in 
El Paso Natural Gas Co.— 
See latter company.—V. 159, p. 637. 


Erie RR. Siete Ie 


January— 1944 1943 
Gross from railway_... $12,904,467 $11,681,967 
Net from railway_-___~ 3,750,650 4,425,575 
Net ry. oper. income__-_ 1,234,459 1,635,305 
—V. 159, p. 446. 


1942 
$9,526,308 
2,913,480 
1,462,147 


1941 
$7,595,367 
2,473,834 
1,577,219 


Exchange Buffet Corp.—Earnings— 


Period End. Jan. 31— 1944-3 Mos.-—1943 
Net profit before taxes $57,416 $35,511 
Prevision for taxes _ 27,265 


1944—-9 Mcs.—1943 
$94,601 $2,927 
27,8615 sae ei 





Net profit after taxes $30,151 $35,511 $66,786 $2,927 


—V. 159, p. 214. 
Federal Light & Traction Co.—25-Cent Dividend— 


The directors on March 1 declared a dividend of 25 cents per share 
on the common stock, payable March 21 to holders of record March 13. 
Payments last year were as follows: Mareh 24, 25 cents; June 23, 
50 cents; Sept. 21, 25 cents, and Dec. 28, 50 cents.—V. 159, p. 214. 


Federal Shipbuilding & Dry Dock Co.—Renegotiation 

The United States Steel Corp. reports. that Federal Shipbuilding & 
Dry Dock Co., a subsidiary, has refunded $3,000,000 to the Government 
under renegoti ation of contracts for the year ended Dec. 31, 1942, less 
a tax credit of $2,430,000.—V. 156, p.°1501. 


Firestone Tire & Rubber Co.—Listing of Preferred— 

The New York Stock Exchange has authorized the listing of 450,000 
shares of 442% series preferred stock (cumulative) (par $100) upon 
notice of satisfactory distribution.—V. 159, p. 549. 


Florida East Coast Ry Earnings 


January— 1944 1943 
Gross from railway_.-. $3,076,006 $2, 504, 573, 
Net from railway 1,539,917 1,157,751 
Net ry. oper. income--_-_ 916,993 671,604 
—VvV..159, p. 549. 


Florida Public Service Co.—Bonds Called— 
See Florida Power Corp. above.—vV. 158, p. 289; V. 157, p. 2149, 
1649. : 


1941 
$1,320,755 
450,808 
283,993 


1942 
$1,333,483 
317,113 
192,695 


‘Food Machinery Corp.—35-Cent Distribution— 

A dividend of 35 cents per share has heen declared on the common 
stock, no par value, payable March 31 to holders of record March 15. 
Payments last year were as follows: March. 31 and June 30, 35 ‘cents 
each; Sept: 30, 70 cents, and Dec. 31; 35 cents.—V. 159, p: 350. 
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Florida Power Corp.—Bonds Offered—-As mentioned 
in our issue of Feb. 28 offering was made Feb. 24 at 
104.8257 of $16,500,000 first mortgage bonds, 334% series 
due 1974, by Kidder, Peabody & Co., White, Weld & Co., 
Shields & Co., Harris, Hall & Co., Inc., Lee Higginson 
Corp., and F. S. Moseley & Co: 


Application of Preceeds—The proceeds from the sale of the bonds 
now offered, and $4,000,006 314% serial debentures beimg sold pri- 
vately, together with other funds of the company to the extent re- 
quired, are to be applied as follows: 


(1) to redemption at 104 of $11,000,000 Florida Power 
Corp. frist mortgage 4s; series C, 1966 ‘exclusive 
of accrued .interest)__--_ $11,440,000 


(2 


to redemption at 102 of $5,083,400 Ficrida Public Serv- 
ice Co. first mortgage 4s, series C; due 1955 (exelu- 


sive: of: acesned ‘ismterest). 8 3S bl 5,185,068 
(3) to redemption of $1,622,000 Florida Power Ccrp. 342% 

serial debentures (exelusive of accrued interest )__~- 1,634,480 
(4) to redemption of $2,300,000 Florida Public Service Co. 

4%2% serial debentures (excl. of accrued interest) 2,322,000 
(5) to deposit with the trustee under moertgage__________ 500,000 
(6) to payment of estimated expenses of the sale of bonds 143,000 
(7) to payment of estimated accrued interest from cate of 

closing to date of respective redemption or prepay- 

ment dates of debt securities to be retired__..______ 67,451 


Capitalization. After Refinancing 


Title of Issue Authorized Outstanding 


First mtge. bonds, 3%%% due .1974 ~--_- Uniimited. $16,500,000 
3% serial debentures_ ee Salta MAS $4,000,000 $4,000,000 

Shares Shares 
7% cum. pfd. stock (par $50) pas ic : 6,000 5,940 - 
Series A 7‘< cum. pfd. stock (par $100)_~__-- 50,000 28,762 
Common stock (no par)__i-__.__-__.--_.-__. 3,000,000 3,000,000 


Summary of Earnings Available for Interest Charges 





Years Ended Dec. 31— 1941 1942 1943 
Operating revenues _._.__ $7,446,593 . $7,327,101 $8,510,998 
Operating expenses ___. - 3,461,230 3,394,774 4,275,864 
Maintenance Keak diye sO, PO 585,856 £90,625 576,159 
Taxes, other than income __-_ ‘ 536,500 508,043 535,071 
Federal income taxes...___.______ 215,920 190,171 284,377 
Provision for depreciation __-_-_ 814,977 828,750 846,079 

Net earnings from operations___ $1,832,110 $1,814,738 $1,993,448 
Other income (net) GEG les S Weds 27,441 14,487 42,790 





Net before interest and amortiza- 
tion of debt disc’t and expense $1,859,551 $1,829,225 $2,036,238 
Annual int. requirements on $16,500,000 first mtge. 354s__ $556,875 


History and Business—The company was incorporated 
July 18, 1899, under name of St. Petersburg Electric Light &. Power 
Co. By subsequent amendments name was changed to St. Petersburg 
Lighting Co. (in 1915) then to Pinellas County Power Co. (in 1923), 
and finally to the present name of Florida Power Corp. (in .1927). 
On Dec. 18, 1943, company was reincorporated in Florida. From 1899 
to 1922 the operations were confined to St. Petersburg and the immedi- 
ately adjacent area. In 1922 the properties of Clearwater Lighting Co., 
then serving Clearwater and environs, were acquired. Construction of 
the St. Petersburg steam generating station was completed in 1924, the 
Inglis steam generating station in 1926, and the Jackson's Bluff 
hydro electric generating station in 1929. From time to time the 
company has acquired distribution systems in various communities 
from certain individuals, corporations and municipalities and con- 
structed transmission lines connection these distribution systems, and 
has extended its electric service to adjacent areas, thereby extending 
the company’s operations along the Gulf coast of Florida and from 
central Florida to the Georgia State line. 

On Jan. 14, 1944, Florida Public Service Co. and Sanford Gas Co., 
affiliated corporations, and Sante Fe Land Co., a subsidiary company, 
“were merged into the company. The assets of the companies merged 
into the company included two steam generating stations, located at 


Benson Springs and Avon Park, respectively, an interconnected elettric - 


transmission system lecated in central Florida, gas manufacturing 
plants and distribution systems in Orlando and Sanford, gas distribu- 
tion systems in Winter Park, Lake Maitland, Orange City and DeLand, 
six ice manufacturing plants, a water system in Winter Garden and 
unimproved land. 

Company is a public utility operating wholly within the State of 
Florida, except for the operation of a transmission line extending 
approximately .48 miles from the Plorida-Georgia State boundary and 
connecting with the transmission facilities of Georgia Power Co. near 
Barneyville, Ga. Company is engaged principally in the business of 
generating, purchasing, transmitting, distributing and selling electric 
energy and to a limited extent in manufacturing and distributing 
artificial gas. It also operates a small water pumping station and 
distributes water in Winter Garden to approximately 650 customers 
and owns six ice manufacturing plants located in Orlando, Eustis, 
Winter Park, DeLand, Lake Wales and Winter Garden. All of the 
ice plants are leased to Atlantic Co., except the one located at Orlando, 
which is operated by the company and-all the output of which is sold 
to Atlantic Co. Company has been ordered by the SEC to divest 
, itself of all of its gas properties and substantially all of its ice prop- 
erties. Subject to this requirement, the company intends to continue 
in business of the general character as outlined. 

Company renders electric service to upproximately 61.900 electric 
eustomers among the inhabitants of 85 incorporated cities and towns 
and in excess of 100 unincorporated tewns and rural communities. 

“ Company distributes manufactured gas to approximately 9,200 cus- 
tomers in Orlando, Winter Park, Lake Maitland, Orange City, DeLand 
and Sanford. 

Merger on Jan. 14, 1944 


Pursuant to the agreement’ of merger between the company, Florida 
Public Service Co., Sanford Gas Co., and Sante Fe Land Co., dated 
Dec. 21, 1943, Florida Public Service Co., Sanford Gas Co., and Sante 
Fe Land Co. were merged into the company, as the continuing corpo- 
ration, on Jan. 14, 1944, and the following transactions have been 
consummated: 

(a) Reducticn of the capital of the company from $9,690,400 to 
$7,565,991 by retiring the then outstanding 65,000 shares ($100 par) 
common stock, which represented the amount of capital totaling 
$6,500,000, wholly owned by General Gas & Electric Corp. and by 
exchanging and issuing in lieu thereof 1,944,707 shares of common 
stock «no par), but with the stated value of $2.25 per share. 

(b) Exchange of 992,100-shares of common stock of the company (no 
par), but with the stated value of $2.25 per share, against the sur- 
render by General Gas & Electric Corp. for cancellation of the 60,000 
then outstanding shares of common stock of Florida Publie Service 
Co. (no par). 

(c) Exchange of 63,193 shares of common stock of the company (no 
par), but with the stated value of $2.25 per share, against the sur- 
render for cancellation by General Gas & Electric Corp. of the 190 
shares then outstanding of common stock of Sanford Gas Co, 
$100), and the cancellation by General Gas & Electric Corp. of the 
indebtedness owed to it by Sanford Gas Co. in the principal amount 
of $369,214. 

(d) Cancellation of the common stock of: Sante Fe Land Co.,:a 
wholly-owned subsidiary. 

‘(e) Possession by the company of all the properties, assets,. rights, 
privileges, powers and franchises, whether or not by their terms 
assignable, of Florida Public Service Co., Sanford Gas Co. and Sante 


Fe Land Co., subject to 411 of the restrictions, covenants, contracts, 


disabilities and duties of eath such company, and the undertaking and 
assumption by the company of all of the contracts, obligations and 
indebtedness of each suieh company. 


New 314% Serial Debentures 


Under a purchase agreement dated Jan. 24, 1944 between the com- 
pany and John Hancock Mutual Life Insurance. Co., Boston, the insur- 
ance company has agreed to buy from the company, at the principal 


amount plus accrued interest to the date of closing, $4,000,000 3% % 


serial debentures. 


The debentures are to be dated Feb, 1, 1944. -Chemical Bank- & 
Trust Co., truStee. Debentures are to bear interest at. the rate of 3% % 
per annum, payable semi-annually on Feb. 1 and Aug. 1 in each year. 
* The debentures are to be issued in 14 series, maturing, respectively, 
on the following dates and 
amounts: Aug. 1, 1944, $250,000; Aug. 1, 1945, $255,000; Aug. 1,°1946, 


in Florida * 


(par 


in the following aggregate principal 


$260,000; Aug. 1, 1947, $270,000; Aug. 1, 1948, $275,000; Aug. 1, 1949, 
$280,000; Aug. 1, 1950, $290,000; Aug. 1, 1951, $295,000; Aug. 1, 1952, 
to Aug. 1, 1956, inclusive, $300,000 each year, and Aug. 1, 1957, 
$325,000. 


Unde rwriters—The names of the several purchasers of the bonds and 
the .respective principal amounts thereof underwritten by them, sev- 
erally, are as. follows: 


Kidder, Peabody & Co.__$2,365,000 R. L. Day. & Cc..____ . 300,000 
White, Weld & Co._____ 2.365.000 Putnam & Co._-. ... 300,000 
Shields & Company 1,200,000 Dean Witter & Co.___. 300,000 
Harris, Hall & Co. (Inc.) 1,180,000 Bacon, Whipple & Co... 200,000 
Lee Higginson -.Corp.____ 1,180,000 Clement A. Evans & Co., 
F. S. Moseley & Co.____ 1,070,000 Me 64th RP 200,000 
Equitable Securities Corp. 890,000 Mitchum, Tully & Co... 200,000 
Hallgarten & Co.._..._ —_ 890,000 Johnson, Lane, Space 
Laurence M: Marks & and Co., Inc.____._._._. 150,000 
Os dean eo 890,000 Moore, Leonard & Lynch 150,000 
L. F. Rothschild & Co.- 890,000 J. M. Dain & Co.____.-. 100,000 
Alex. Brown. & Sons_. 590,000 Folger, Nolan & Co., 
Stroud & Company, Inc. 590,000 Ime: 2... : . 100,000 
Auchincloss, Parker & Harold E. Wood & Co. 100,000 
Redpath —__-. pe 300,000 


To Redeem 4% Bonds— 


The corporation on Feb. 29 announced that it has called for re- 
demption as of March 30, 1944, all of its outstanding lst mtge. 4% 
bends, series C, due Dec. 1, 1966, at 104 and int., and that payment 
will be made at the Guaranty Trust Co., corporate trustee, 140 
Broadway, New York, N. Y._ : 

The cerporation also has called for redemption on the same date 
all of the outstanding Florida Public Service Co. Ist mtge. 4% bonds, 
series C, due July 1, 1955, at 102 and int., payment to be made at 
The Florida National Bank-ef Jacksonville, trustee, Jacksonville, Fla., 
or at the, Chemical Bank & Trust Co., paying agent, 165 Broadway, 
New York, N.Y. - 

Holders of the above issues may present said bonds for redemption 
at any time prior to.March 30, 1944, and will receive the full redemp- 


tion price and accrued interest to March 30, 1944.—V. 159, p. 840. 


Fort Worth & Denver City Ry.—Earnings— 














January— 1944 1943 1942 1941 
Gross from.railway__._ $1,242,070 $981,574 $673,021 $440,160 
Net from. railway-_ 535,391 434,515 222,223 102,890 
Net ‘ry. oper. income___ 269,505 211,755 148,061 42,343 
—V. 159, p. 446. 

Gabriel Co.—Earnings— 

Years Ended Dec, 31— 1943 1942 
WRC ROO oo ees eh ec _........ $3,009,908 $2,317,656 
Cost of goods sold_____.___.___ a Ss oe 2,335,382 1,702,4°3 
Selling and administrative expenses.____ =| 242,864 193,507 
Adjust. to operating profit______ : enw arn Wan ath toro ee 3,533 

Operating profit _-..-.._-___- $431,662 $418,203 
Other expetise and income (net) 43,072 24,593 

Net income ._-_- Sldetllc ttl itlas cnet baa $388,591 $391,610 
Provision for Federal income taxes Ba 157,000 170,000 

ee ME ee he $231,591 $221,610 
Dividends paid ______ ets mi ne AE 52,492 26,246 

papas: Wee Emer. - er ne $0.77 $0.84 
Renegotiation 


The annual report for 1942 carried the information that an agree- 
ment had been reached calling for the refund to the Treasurer of the 
United States of $169,000 as a result of renegotiation proceedings. 
That report also carried the statement that this figure was subject 
ae determination by the Renegotiation Board in Washington, 

Subsequent to the issuance of the report for 1942 the settlement 
agreed upon was recalled and an additional refund in the amount of 
$153,00@ or a total of $322,000 was required. The net additional 
amount payable was $188,797 after adjustment for Federal income 
tax. This amount was paid in full and charged to earned surplus 
during the year 1943. 

Based upon the final settlement of renegotiations for 1942 the 
management is of the opinion that no substantial refund will be re- 
quired as a result of sales in 1943. 


Balance Sheet, Dec. 31, 1943 


Assets—Cash, $170,956; cash surrender value, life insurance, $1,365; 
accounts. receivable (less reserve for. doubtful accounts of $16,962), 
$407,777; other accounts receivable, $16,526; inventories, at the lower 
of cost or market, $412,750; plant and equipment (at cost) (less re- 
serves for depreciation and amortization of $414,692), $736,482; de- 
ferred charges, $25,875; goodwill, $1; total, $1,771,734. 


Liabilities—Notes payable, bank, $194,489; accounts payable (trade), 
$159,349; accounts: and. notes payable (due officer), $80,731; other 
accounts payable, $30,142; provision for Federal income taxes, $157,000; 
accrued’ expenses, $46,807; common stock (no par), $299,129; capital 
a i $512,779; earned surplus, $291,307; total, $1,771,731.—V. 159, 
p. : : 


(Robert) Gair Co.,-Inc.—Dividend and Interest— 


The directers on Feb. 28 declared the usual quarterly dividend of 
30 cents per share on the 6% preferred stock, par $20, payable April 1 
to holders of record March 13. 

_ On the same date, the directors declared the full 6% interest on the 
income notes due 1972, payable April 1 to holders of record March 31. 
—vV. 159, p. 446. 


Gardner-Denver Co.—Listing of Stock— 


The New York Stock Exchange has authorized the listing of 34,164 
Shares of $3 cumulative convertible preferred stock ($20 par) and 
563,286 shares of common stock (no par), which are issued and out- 
standing; and for the listing of 102,492 additional shares of common 
stock,’ on notice of issuance upon conversion of preferred stock. 

The National City Bank of New York has been appointed co-registrar 
of the $3 cumulative preferred stock ($20 par value) and the common 
stock (ne par).—V.° 157, p. 2448. 


General Acceptance Corp.—35-Cent Distribution— 


The directors have declared a semi-annual dividend of 35 cents 
per share on the class A common and the common stocks, par $5, 
both payable. March 15 to holders of record March 6. This compares 
with 45 cents paid on Sept. 15, last, 15 cents each on Sept. 15 and 
Dec. 15, 1942, and 25 cents in the first two quarters of the latter 
year.—V. 159,-p. 841. 


General. Aniline & Film Corp.—Debentures Called— 


There have been called for redemption as of May 1, 1944 a total 
of .$3,000,000 of American I. G. Chemical Corp. guaranteed 542% con- 
vertible- debentures due May.1, 1949 at par. Payment will be made 
at The National City Bank of New York, trustee, New York, N. Y. 

On Feb. 24, 1944, $245,000 principal amount of the debentures 
ago we ys for redemption had not been presented for payment. 
—V, , Pp. 


- General Outdoor Advertising Co., Inc.—Resumes Com- 
mon Dividend—Pays Accruals on Class A Stock— 


The directors on March 1 declared a dividend of 25 cents per share 
on the common stock, no par value, and a dividend of $3 per share 
on the $4 cumul. partic. class A stock, no par value, both payable 
March 29 to: holders of record March 11. 

On Dec. 3, last, a distribution of $3 per share was also made on the 
class A stock, the first since Nov. 16, 1942, when $1 per share was 
pase. The’ current declaration wipes out all accumulations on said 
ssue. 

The: previous _payment on the common stock was a dividend of 
10 cents per*share ‘on April 15, 1942.—V. 158, p. 2252. 








General Cigar Co., Ine.—Annual Report— 
(Including Wholly Owned Subsidiary) 
Consolidated Income Account for Calendar Years 


1943 1942 
Gross sales, less discounts, etc.___ $27,221,114 $26,514,951 
"Cost of sales 32 21,146,126 20,785,380 


+Selling, administrative and general expenses i 











2,713,139 3,321,000 

Gross profit nib tenella di dha coal Pe $3,361,849 $2,408,571 
Profit on sale of U. S. Government securities 3 is edi 22,718 
Interest on securities, etc. hanced A 19,943 19.609 
Total profit =e vr eee ae EE ene $3,381,792 $2,450,898 
Provision for estimated taxes on income 1,773,828 983,124 
Provision for contingencies 312,000 inutile 
Surplus for year — aaa ae $1,295,964 $1,467,774 
Preferred dividends ($7)__. aa ! 350,000 350,000 
Common dividends : sli i 945,964 1,064,209 
Shares common outstanding (no par) 472,982 472,982 
Earnings per share on common _______- $2.03 $2.36 


*Including provision for depreciation and amortization—$207,976 
in 1943 and $268,131 in 1942. Including cash discount on sales; and 
interest on notes payable—$20,135 in 1943 and $4,753 in 1942. 


Consolidated Balance Sheet, Dec, 31 


Assets— 1943 1942 
Cash in banks and on hand___._--~. $1,574,588 . $1,521,662 
*U. S. Government securities 2,250,000 1,050,000 » 
t+Accounts recéivable eae Kncelah 2,251,533 2,886,583 
Inventories -. ....- FEATS igs sae 20,877,045 18,468,790 
tSundry assets _- 6 et Rs CoO 141,823 90,447 
Goodwill, trade-marks, patent rights, etc.____-- 1 1 
$Land, buildings, machinery, -etc,, at cost______ 2,281,551 2,164,805 
Cost of license to use cigar machines operated . 

under lease and royalty contracts__.____.____ 117,532 183,449 
Deferred charges to operations__..___._._—._- 165,137 135,956 





NONE ph thak wtetecs a oak i a mtikemare _... $29,559,210 $26,501,693 

Liabilities— 
Notes PAPO: oc eee i SR: cS eee 
Accounts payable (trade) -_....__---------_- 201,244 $355,160 
Accrued salaries, wages, commissions, etc.__- 211,932 342,726 
Accrued taxes other than income taxes, and 

other accruals (including.tax withholdings) -_ 624,894 492,657 
Provision for estimated taxes on income______ 1,898,478 1,000,488 . 
Contingencies reserve __._- Sie Gilad ms eae 312.000. cee 
Ingdyanee wees oon e+. ; 500,000 500,000 
7% cumulative preferred stock ($100 par) 5,000,000 5,000,000 
Common stock ($472,982 shares no par) Pea 5,298,410 5,298,410 
Capital surplus ______ ERS aan apulbeneye iy 3,899,658 3,899,658 
Special capital reserve 42 ete BRAS Ai 1,000,000 1,000,000 


Earned surplus __-_-- BS Fae chon) 3 





TNE} hd on tent eacniy Me te te FSG Re _... $29,559,210 $26,501,693 

*$2,000,000 on deposit in 1943 as collateral for notes payable. 
t+Inclhiding miscellaneous -accounts—1943, $32,538; 1942, $101,648, less 
reserve for doubtful accounts and for discounts—1943, $195,774 and 
1942, $135,774. tIncluding in 1943, $90,000 for estimated post-war 
refund of excess profits tax. ‘Less reserve for depreciation of $2,- 
252,096 in 1943 and $2,381,036 in 1942. ‘Less reserve for amortiza- 
tion of $836,645 in 1943 and $1,504,128 in 1942.—-V. 158, p. 2468. 


General Refractories Co.—30-Cent Distribution— 


The directors on Feb. 25 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable March 29 to holders of 
record March 6.. A like amount was paid on March 30, June 29, Sept. 
29 and Dec. 28. See also V. 158, p. 2252. 


Georgia & Florida RR.—Operating Revenues— 


Period— Week End. Feb. 21 —dJan. 1 to Feb. 21—. 
1944 1943 1944 1943 
Operating revenues ___ $39,750 $34,550 $317,014 $262,358 
—V. 159, p. 841. 

Georgia RR.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway___~ $796,892 $894,765 $580,544 $385,850 
Net from railway ___-- 250,510 431,315 24,524 102,637 
Net ry. oper. income_ 221,309 382,067 177,520 92,188 


—-V. 159, p. 636. 


Georgia Southern & Florida Ry.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway_-_-_- $551,070 $547,998 $319,103 $371,658 
Net from railway_-_--_- 3 216,880 266,166 79,963 146,680 
Net ry. oper. income--_ 59,080 88,338 36,025 80,813 


—vV. 159, p. 550. 
(Adolf) Gobel, Inc.—Files New Reorganization Plan— 


_A plan of reorganization for the company, based on an offer made 
by the firm of Flug & Strassler, which: holds $723,000 of old debentures, 
of which $1,081,000 fre outstanding, was filed in Federal Court, Feb. 22, 
by Charles Seligson, reorganization trustee. 

Urder che offer, Flug & Strassler will pay the trustee $300,000 in- 
cash and surrender its old debentures, and claims totaling $67,612 will 
be paid in cash. 

The reorganized company will issue 34,000 shares of new preferred 
stock ($25 par) bearing £% dividends, and approximately 920,000 
common shares ($1 par). 

Flug & Strassler will receive $723,000 par value of the new preferred 
and 430,989 new common shares. 

- Holders. af -the old debentures, excluding the $723,000 principal 
held by Flug & Strassler, are to be paid in full in cash, with interest 
to the closing date of the plan. In addition to $300,000 in new cash 
to be advanced by Flug & Strassler, the trustee holds cash in banks 
totaling $464,263. On the principal amount of debentures outstanding, 
$1,081,000, accrued interest. up to Sept. 29, 1941, amounted to $20,048, 
and interest accrued at the rate of 442% subsequent to that date 
amounts to $112,625. 

Upon confirmation of the plan the court. will appoint two directors 
to represent the old common stockholders and Flug & Strassler will 
name five additional directors, to be approved by the court.—V. 159, 
p. 736. 


(B. F.) Goodrich Co.—To Pay 50-Cent Common Div. 


The directors, it was announced on Feb. 29, have declared a divi- 
dend of 50 cents per: share on the common stock, payable March 20 
to holders of record March 10. Payments last year were as follows: 
Mareh 31 and June 15, 25 cents each; Sept. 15, 50 cents; and 
Dec. 10, $1. 

The regular quarterly dividend of $1.25 per share was also de- 
clared on the $5 cumul. preferred stock, payable March 31 to holders 
of record Mareh 17.—V. 159, p. 638. 


’ Goodyear Tire & Rubber Co., Akron, O.—New Plant— 


Establishment of a tire repair and retreading plant in Caracas, 
Venezuela, was announced cn Feb. 26 by the Goodyear Tire & Rubber 
Export Co. as “an indication of Goodyear’s confidence in the con- 
tinuing growth and prosperity of Venezuela and the coming increase 
of motor vehicle usage in that country.” 

‘ The plant, which will be opened in March, is the third of its kind 
to be put into operation by Goodyear in South America and the fifth 
to be established on foreign soil. The others are at Cali, Colombia; 
Lima, Peru; Johannesburg, South Africa, and Mexico City, Mexico.— 


*V. 159, p. 841. 


Grand Island Transit Corp.—To Issue Stock— 


The corporation on Feb. 25 received from the New York P. S. Com- 
mission authority to,issue. 320 shares of common capital stock of no 
par value to realize proceeds,.of not less than $19,400. The money 
is to be used to pay, debts,,... 

' The compeny operates.a.bus line from Buffalo across Grand Island 
in the Niagara River to Niagara Falls. 
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Gotham Hosiery Co., Inc.—Acquisition— 

The corporation, it was announced on March 1, has acquired 
all physical assets of Genera] Hosiery Co. of Fort Wayne, Ind,—V. 159, 
p. 550. 


Great American Industries, Inc.—Dividend No. 2— 


The directors have declared a dividend (No. 2) of 10 cents per 
share on the capital stock, payable March 31 to holders of record 
March 15. An initial distribution of like amount was made on Dec. 10, 
last year.—V. 158, p. 1858. 


Great Northern Ry.—Earnings— 


January-— 1944 1943 
Gross from railway $13,517,738 $11,911,211 
Net from railway-- 3,430,283 3,553,551 
Net ry. oper. income 1,306,647 1,659,282 


Notes Authorized— 

The ICC on Feb. 22 authorized the company to issue at par a 
promissory note in the face amount of not exceeding $1,501,438 in 
evidence of, but not in payment of, the purchase price of certain 
equipment acquired under a conditicnal-sale agreement.—V. 159, p. 550. 


1941 
$6,086,406 
866,245 
27,581 


1942 
$9,130,887 
2,109,507 
1,004,614 


Green Bay & Western RR.—Earnings— 
1944 1943 
$240,943 $212,172 
79,477 82,067 
40,989 52,132 


1941 
$168,860 

61,560 

36,856 


1942 
$174,137 

51,706 

24,191 


January— 
Gross from railway -. 
Net from railway 
Net ry. oper. income 
—vV. 159, p. 638. 


Grocery Store Products Co.— Bonds Called — Plan 


Effective— 

The company has called for redemption as of June 1, 1944, all of its 
outstanding collateral lien 6% convertible bonds, due June 1, 1945, at 
100 and interest. Payment will be made at The Chase National Bank 
of the City of New York, trustee, 11 Broad St., New York, N. Y. 

B. C. Ohlandt, Secretary, on Merch 2 also announced that the plan 
for recapitalization dated Dec. 11, 1943, has been declared effective 
as of the close of business on Feb. 29, 1944. The time within which 
the above-mentioned bonds may be deposited under the plan has been 
extended to and including March 31, 1944. Holders of certificates of 
deposit for the collateral lien 6% bonds will be entitled on and after 
May 16, 1944, to receive for each $100 of bonds held a like amount of 
new lst mortgage 6% bonds, plus one share of capital stock, upon pre- 
sentation and surrender of said certificates of deposit to Central 
Hanover Bank & Trust Co., depositary, 70 Pine St., New York, N. Y.— 
V. 158, p. 2469. 


Gulf Mobile & Ohio RR.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway... $2,926,246 $3,190,644 $2,054,027 $1,742,174 
Net from railway-__-_- 901,088 1,235,926 563,210 528,551 
Net ry. oper. income-___ 347,806 496,606 253,147 252,101 
—V. 159, p. 447. 


Gulf & Ship Island RR.—Earnings— 
January— 1944 1943 
Gross from railway_... | $179,411 $282,396 
Net from railway 7,284 79,599 
Net ry. oper. income___ *25,261 40,725 


*Deficit.—V. 159, p. 638. 


1942 
$160,714 
39,383 
7,976 


Hamilton Watch Co.—Halves Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable March 17 to holders of record March 6. 
Payments of 20 cents each were made on March 15, June 15, Sept. 15 
and Dec. 15, last year.—V. 158, p. 1937. 


Helvetia Coal Mining Co.—Bonds Called— 


The company has called for redemption as of April 1, 1944, through 
the sinking fund, a total of $80,000 of its first mortgage 5% sinking 
fund gold bonds due Oct. 1, 1958, at 105 and interest. Payment will 
be made at the Central Hanover Bank & Trust Co., 70 Broadway, 
New York, N. Y.—V. 157, p. 993. 


(Henry) Holt & Co., Inc.—Plan Approved— 


The stockholders have approved the proposed recapitalization plan, 
and directors have declared the plan effective. Stockholders will be 
notified as to time and place for exchange of securities under the 
plan.—V. 158, p. 672. 


Hooker Electrochemical Co. — To Retire Preferred 
Stock— 


H. M. Hooker, President, on Feb. 28 announced that the entire 
issue of 6% preferred stock will be redeemed on March 31, 1944, at 
105 and divs. Payment will be made at the New York Trust Co., 
paying agent, 100 Broadway, New York, N. Y. 

The holders of the 6% preferred stock, at their option, may surrender 
their certificates for said stock at any time on or before March 31 
gt aa 105 and divs. to the date set for redemption.—V. 159, 
p. 


Houston Lighting & Power Co.—Preferred Stock Of- 
fered—Public offering of 60,000 shares of $4 preferred 
stock (no par) was'’made March 1 by an underwriting 
group headed by Smith, Barney & Co., Lazard Freres & 
Co., and Blyth & Co., Inc., at $102 per share. 


The 60,000 shares of $4 preferred stock now offered are part of 
112,264 shares of $4 preferred stock and 47,513 shares of common 
stock registered with the SEC by company. The additicnal shares of 
$4 preferred stock and the common siock were registered for an 
exchange offering (see below). 

The new preferred stock is red2:emable on or prior to Feb. 1, 1954, 
at $107 per share, and on any subsequent date at $105 per share, plus 
accrued dividends. 

Exchange Offer 


The company, effective March 3, offered to each holder of shares of 
its 7% preferred stock and $6 preferred stock the following options 
as to any part or all of such holdings: 

(a) To exchange such preferred stock for $4 preferred stock on the 
basis of 1 1/10 shares of $4 preferred stock for each share of 7% pre- 
ferred stock or $6 preferred stock. 

(b) To exchange such preferred stock for $4 preferred stock and 
common stock on the basis of % share of $4 preferred stock and one 
Share of common stock for each share of 7% preferred stock or $6 
preferred stock. 

No fractional shares of $4 preferred stock will be issued in connec- 
tion with the exchange offer, but in lieu thereof cash adjustments will 
be made. With respect to each acceptance of the exchange offer 
there will be issued certificates for as any whole shares of $4 pre- 
ferred stock as the accepting holder shall be entitled to receive under 
the option designated by him and a cash adjustment will be made at 
the rate of $100 a full share for any fractional share of $4 preferred 
stock that such holder would receive were fractional shares issued. 

The exchange offer will expire on March 25, 1944. 

If all of the 30,000 shares of 7% preferred stock and 17,513 shares 
of $6 preferred stock were exchanged under option (a), the company 
would thereby issue an additional 52,264 shares of the $4 preferred 
stock. If all of the 7% preferred stock and $6 preferred stock were 
exchanged under option (b), the company would thereby issue an 
additional 23,756 shares of the $4 preferred stock and 47,513 shares 
of common stock. ; 

The company will call for redemption on May 1, 1944, at $110 per 
Share and accrued dividends, any of its 7% preferred stock and $6 pre- 
ferred stock which has not been exchanged pursuant to the foregoing 
options. + 

Purpose-—The net proceeds, estimated ‘to ‘be $5,910,000 from the sale 
of the 60,000 shares of the $4 preferred: stock*to be sold to under- 
writers, after deduction of expenses of: approximately $90,000, will be 
added to working capital (in part to replenish the company’s treasury 
for cash used for construction), and no part of such proceeds will be 


used, directly or indirectly, for the redemption or retirement of any of 
the company’s 7% preferred stock or $6 preferred stock, or in making 
the necessary cash adjustments with exchanging stockholders. 

Any cash needed for the redemption or retirement of its 7% pre- 
ferred stock and its $6 preferred stock and in making the necessary 
cash adjustments with exchanging stockholders will be provided by the 
company from its treasury cash, other than the net proceeds of the 
60,000 shares of $4 preferred stock, or through bank loans. 

If the company should be required to redeem all of the 7% pre- 
ferred stock and $6 preferred stock in cash, this would require the 
company to pay a redemption price of $110 per share, or a total of 
$5,226,430, plus accrued dividends. However, the company estimates 
that the amount of cash necessary for the redemption of its preferred 
stock and for necessary cash adjustments on exchanges will not exceed 
$1,000,000. An amount equal to $10 per share on the 30,000 shares 
of 7% preferred stock and $9 per share on the 17,513 shares of $6 
preferred stock will be charged to earned surplus, whether such pre- 
ferred stock be exchanged or redeemed in cash, in whole or in part. 

Business and Territory—Company is engaged principally in’ the gen- 
eration, transmission, distribution and sale of electric energy. The 
territory served includes Houston (the largest city in Texas), Gal- 
veston, 154 adjacent communities, and rural areas. As an incident 
to its electric business the company sells a small amount of steam to 
Champion Paper & Fibre Co. In addition the company sells, and 
cooperates with dealers in the sale of, electric appliances to its cus- 
tomers, such sales being presently curtailed because of war restrictions. 

The aggregate population of the territory is estimated at approxi- 
mately 845,000. 

Capitalization 

The capitalization of the company as of Dec. 31, 1943, as adjusted 
to give effect as of that date to the exchange offer, to the sale of the 
60,000 shares of $4 preferred stock and to the redemption of the 
unexchanged 7% preferred stock and $6 preferred stock, is as follows: 
Authorized Outstanding 

Unlimited $27,500,000 

Shares 


First mortgage bonds, 342% series due 1966___ 
Capital stock: 

$4 pfd. stk., cum., without nom. or par value *175,000 t 

Cammen  SUOGR cise ss antec 600,000 + 

*On Feb. 29, 1944, the charter of the company was amended to 
authorize 175,000 shares of $4 preferred stock (no par). Company 
will not issue or reissue any 7% preferred stock or $6 preferred stock. 
After the retirement of the 7% preferred stock and $6 preferred stock, 
company's charter will be amended so as to eliminate any reference 
to such stocks. tIf all the 30,000 shares of 7% preferred stock and 
17,513 shares of $6 preferred stock were exchanged under option (a), 
the company would pursuant to the exchange offer thereby issue 52,264 
shares of $4 preferred stock and no shares of common stock. There 
would then be outstanding 112,264 shares of $4 preferred stock and 
500,000 shares of common stock. If all the 7% preferred stock and $6 
preferred stock were exchanged under option (b), the company would 
pursuant to the exchange offer thereby issue 23,756 shares of the $4 
preferred stock and 47,513 shares of common stock. There would then 
be outstanding 83,756 shares of $4 preferred stock and 547,513 shares 
of common stock. After expiration of the exchange cffer, the company 
will file a post-effective amendment to de-register such of the 47,5i3 
shares of common stock and of the 52,264 shares of $4 preferred stock 
as shall not be issued pursuant to the exchange offer. 


Summary of Earnings for Calendar Years 


1943 1942 1941 1940 
$19,255,395 $16,483,838 $14,318,630 $13,007,100 
7,005,783 5,467,119 4,655,959 4,013,528 
1,772,468 1,176,501 1,331,271 1,268,730 


Operating revenues __. 
Operation aca 
Maintenance 
Amort., deprec, 
and replacements 
Ordinary taxes ______- 
Prov. for Federal nor- 
mal and surtax 
Prov. for Federal excess 
profits taxes __. _.._ 


1,460,318 
1,145,187 


1,285,520 
1,193,058 


1,300,000 
1,267,597 


1,390,000 
1,256,131 


1,286,696 1,248,274 1,159,668 904,430 


2,629,499 2,052,534 645,744 175,910 





$4,038,993 
17,760 


$4,047,407 
9,435 


$3,993,35C $3,989,276 
8,074 3,170 
$3,992,447 $4,056,842 
962,500 962,500 


Net oper. 
Other income 


revenues__ 





$4,056,754 
962,500 


126,208 
40,359 


$4,001,425 
962,500 


Gross income _______ 
Int. on mtge. bonds__ 
Amort. of debt disc’t 

and expense __- 


iS ant pa 126.292 
Other int. & deducts._ 


45,771 


126,299 
81,392 


126,292 
62,087 





Net income $2,831,233 $2,841,567 $2,922,278 $2,927,686 


Underwriting—The names of the several underwriters of the 60,000 
shares of $4 preferred stock and the amounts underwritten by them, 
respectively, are as follows: 

Shares 
SR: NINE MN i no cei ini kn ctbencapion me ode ee tnancase 10,500 
Lazard Freres & Co.___ 
Blyth & Co., Inc.___---__- 3 
ESE IE IEEE LESLIE LCC ET POET oe A ONT ROE bs 
George V. Rotan Co 
B. “¥,. Sartetie. & Oe i ok. aa 
McClung & Knickerbocker, Inc.____----_-------~~---~-~--~ 
Rauscher, Pierce & Co., Inc 
Dallas Union Trust Company ___._- IE. SI a Sia ap 
Dewar, Robertson & Pancoast___-___....---- 
Ruse..@ Cel. .o..-....- 
R. N. Eddleman & Co.___ 
Louis Pauls & Co.______-_- tt ae 
J. Ry ais Investment Co... .. 2.24. ? 
R. A. Underwood & Co., Inc 


Balance Sheet,; Dec. 31, 1943 


Assets— 
Electric plant (including intangibles) 
Total investments 
Cash in banks—on demand 
Special deposits—interest and redemption 
Working funds we tpn ie Ciara 
Temporary cash investments (U. S, Treasury notes, prin- 
cipal amount $725,000) 
Notes receivable—customers’ 
Customers’ accounts receivable 
Other accounts receivable 
Materials and supplies (at average cost or less)_-.._______ 
Prepayments PFE og be a Pe ane OS pg EEA 
Unamortized debt discount and expense_____-___-~ 
Other deferred debits___.__....-_--~-- Sect sie tbliaap salou 
Consignments (contra) 


$63,146,664 
322,726 
947,294 
5,289 
19,320 


1,849,492 
52,174 
18.990 


Liabilities— 
7% preferred stock ($100 par) 
$6 preferred stock (17,513 shares, no par)____--~--~-_.-- 
Cemmon stock (500,000 shares, no par) 
Long-term debt 
Accounts payable 
Dividends declared 
Matured long-term debt and interest 
Customers’ deposits 
Taxes accrued 
Interest accrued 
Preferred dividends accrued 
Accrued liability to municipalies 
Other current and accrued liabilities 
Total deferred credits 
Reserve for amortization, depreciation, 
placements 
Reserve for uncollectible accounts 
Reserve for inventory adjustment 
Reserve for injuries and damages 
Reserve for maintenance and repairs deferred 
Other reserves 
Contributions in aid of construction 
Consignments (contra) 
Earned surplus 


renewals and re- 


18,990 
4,723,936 


#69,223.101 


Listing of Additional Common Stock— 
The New York Stock Exchange has authorized the listing of 47,513 


additional shares of common stock (no par) on official notice of 
issuance, making a total of 547,513 shares applied for.—V. 159, p. 842. 


Hudson & Manhattan RR.—Interest Payment— 


The directors on Feb. 24 declared an interest payment on the adjust- 
ment income bonds for the last half of 1943 of 2%, or $22.50 for 
each $1,000 bond. This disbursement compares with 2% paid Oct. 1, 
1943, and with 134% on April 1, 1943.—V. 159, p. 842. 


Illinois Central RR.—Earnings of System— 


Month of January— 1944 1943 
Railway operating revenues_-_-_- . $20,358,321 $20,358,197 
Railway operating expenses 13,418,457 13,105,771 
Railway tax accruals______-__~~- ake 4,098,444 3,081,850 
Equipment and joint facility rents, net Dr 414,537 628,436 
$2,426,883 $3,542,140 
102,972 38,720 
Dr6,879 Dr6,495 
$2,522,976 $3,574,365 
1,099,033 1,235,834 


Net railway operating income 
Other income --_- bibineiee 
Miscellaneous deductions 


Income available for fixed charges : mare 
Int., rent for leased roads and other fxd. chrgs. 


-- $1,423,943 $2,338,531 
profits taexs. 


*Net income 


*After providing for Federal income and ecess 


Earnings of Company Only 
1944 1943 1942 1941 
$17,769,602 $17,023,399 $11,940,238 $9,195,270 
6,163,988 5,825,677 3,126,615 2,719,898 
2,124,493 2,821,983 1,692,349 2,012,978 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 159, p. 638. 


Illinois Terminal RR. Co.—Earnings— 


January— 1944 1943 
Gross from railway $915,366 $737,478 
Net from railway-. 404,249 313,149 
Net ry. oper. income 138,729 112,463 
—V. 159, p. 550. 


1942 
$618,265 
222,589 
125,676 


1941 
$500,798 
163,473 
88,704 


Incorporated Investors—20-Cent Distribution— 


The directors have declared a dividend of 20 cents per share out 
of current and accumulated earnings, payable April 29 to stockholders 
of record March 22. Similar distributions were made on April 30, 
July 30, Oct. 30 and Dec. 22, last year—vV. 159, p. 448. 


Indiana Harbor Belt RR.—Income Account— 


Month of January— 1944 
Railway operating revenues ‘ind $1,463,243 
Railway operating expenses___ xs 1,154,764 
Railway tax accruals 119,854 
Equipment and joint facility 120,070 


1943 
$1,332,280 

976,903 

143,413 


rents. s 99,303 





$68,555 
6,035 


$112,661 


Net railway operating income_ 
See 5,115 


Other income ___-- 





$74,590 
2,764 
42,460 


$117,776 
3,202 
43,880 


$70,694 


Total income ___. ue is hs RD 
Miscellaneous deductions from income. 
Total fixed charges ___ , ae 





Net income $29,366 


—V. 159, p. 552. 


Inspiration Consolidated Copper Co.—Bonds Called— 


The company has called for redemption as of April 1, 1944, a total 
of $1,105,000 of Ist mtge. conv. 4% bonds due April 1, 1952, at 102 
and int. Payment will be made at the Guaranty Trust Co., trustee, 
140 Broadway, New York, N. Y. At present there are $2,605,000 of 
these bonds outstanding. 

At, any time prior to the redemption date, holders of the called 
bonds may present and surrender such bonds at the office of the 
trustee and receive 102 with interest accrued to April 1, 1944. 

On Feb, 23, 1944, $82,000 of bonds of the same issue, previously 
drawn for redemption, had not been presented for payment.—V. 158, 
p. 2253. 


International Great Northern RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway-- $2,382,117 $2,365,672 $1,316,778 $1,028,889 
Net from railway 790,587 1,086,698 236,942 192,679 
Net ry. oper. income___ 301,796 449,070 94,236 57,603 
—V. 159, p. 552. 


Internatienal Railways of Central America—Earnings 


Month of January— 1944 1943 
Railway operating revenues___-_ sare $714,279 $655,799 
Net revenue from railway operations 347,107 382,898 
Income available for fixed charges__. 271,615 309,271 
Net income : 211,044 237,680 
—V. 159, p. 842. 


Iron Fireman Mfg. Co.—Common Dividends— 


The directors have declared fcur regular quarterly dividends of 
30 cents each on the common stock, no par value, payable March 15, 
June 1, Sept. 1 and Dec. 1 to hoiders of record Feb. 28, May 10, 
Aug. 10 and Nov. 10, respectively. Like amounts were paid during 
1943.—V. 157, p. 817. 


Johns-Manville Corp.—Renegotiation of Contracts— 


The corporation reports that the Government has recovered $4,- 
650,000 under renegotiation of contracts for the year ended Dec. 31, 
1942, less a tax credit of $4,187,966.—V. 159, p. 737. 


Kansas City Power & Light Co.—Income Account— 


12 Months Ended Dec. 31— 1943 1942 
Operating revenues__.._....------~._-. =~ ‘$21,292,431. $19,347,932 
Operativig Gt peneese. =... - 2. 8,014,539 7,206,553 
Maintenance ._-.-.--.--.- Pais ts nega Wied = 1,029,928 887,269 
TOSOCIRNIOR ese pai bt iid inh 2,193,764 2,179,414 
State, local and miscellaneous Federal taxes___ 2,101,626 
State income taxes___.._._______-. lien 74,815 83,500 
*Federal income and excess profits taxes______ 3,229,500 2;781,000 


~ $4,648,259 4,529,929 
Dr21,503 Dr43,080 


$4,486,849 
1,618,294 


Net earnings from operations__________. 
Other income, net 





$4,626,755 
1,633,788 


Net income $2,992,967 
*After deducting debt-retirement credit.—V. 158, p. 2047. 


Total net earnings_.___._.___~ SE SPT, nee aa 
Total interest and other deduction 





$2,868,554 


Kansas City Southern Railway—Earnings— 


Month of January— 5 "4" 1944 
Railway operating. revenues______._--__-____ nn», $3,355,976 
Railway operating. expenses JD)" 2'231,184 
Federal income taxes__.__-_- : ae EF 440,000 
Other taxes 168,000 


1943 
$3,490,840 
2,021,543 
500,000 
158,000 


$811,296 
234,210 
6,234 


$570,852 





$516,792 
189,915 
8.654 


$318,224 


Railway operating income__-_ 
Equipment rents, net debit 
Joint facility rents, net debit.._._..__________ 





Net railway cperating income 
—vV. 159, p. 842. , 


Kansas Oklahoma & Gulf Ry.—Earnings— 


January— 1944 1943 1942 
Gross from railway—___ $331,257 $329,434 $212,249 
Net from railway 181,719 194,944 111,688 
Net rv. oper. income___ 77,629 98,688 56,454 
—vV. 159, p. 552. 
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Kentucky & Indiana -Termina! RR.—New President— 


William S. Campbell, President and General Manager, on Feb. 29 
announced that: beginning March 1 he voluntarily would become Vice- 
President in charge of. industrial. development of territory served by 
the line, which has its headquarters at Louisville, Ky. 

Mr. Campbell was succeeded as President and General Manager by 





Carroll W. Ashby, Superintendent of the Danville division of the 
Southern Railway System at Greensboro, N. C.—V. 157, p. 2252. 

Kimberly-Clark Corp.—Earnings— 

12 Months Ended Dec: 31 1943 1942 
Net sales (exclusive of interplant sales) $57,487,747 $41,163,622 
Cost of. sales 46,893,714 32,941,615 
General and selling expense 4,183,184 3,307,581 

Profit from operations $6,410,849 $4,914,426 
Other income 448,690 605,072 

Total income $6,859,539 $5,519,498 
Bond interest ; 392,500 357,656 
Est. Federal taxes (inel. excess profits taxes) 4,000,000 2,840,000 
Reserve for contingencies 150,000 150,000 

Net income after taxes and reserves _ $2,317,039 $2,171,842 
Profit of Wm. Bonifas Lumber Co. (est.) 88,291 53,990 
North Star Timber Co. (60% of est. loss) Dr103,576 Dr40,389 

Net income before preferred dividends $2,301,754 $2,185,443 
Provision for dividends on preferred stock 597,780 597,780 

Net profit on common stock _ $1,703,974 $1,587,663 
*Profit per share : $3.49 $3.25 

*Based on 488,173 shares.—vV. 158, p. 2047. 

Kings County Lighting Co. (& Subs.)—Earnings— 

Calendar Years— 1943 1942 1941 1940 


Operating revenues $3,282,379 $3,192,356 $3,110,727 $3,136,216 








Oper. rev. deduct. and , 

taxes RW SY st elite he 2,784,394 2,694,080 2,575,820 2,516,020 

Operating income $497,985 $498,276 $534,907 $620,196 
Non-oper, income (net) 8,574 15,782 31,558 6,536 

Gross income _____~- $506,559 $514,058 $566,465 $626,732 
Deducts from gross inc. 279,995 279,612 282,095 318,447 

Net income Be $226,564 $234,446 $284,370 $308,285 
Divs. paid on cum. pfd. 

stock m 207,150 129,473 258,922 258 922 

Consolidated Balance Sheet, Dec. 31 

Assets— 1943 *1942 
Utility plant .____-__--- ~~~ $15,365,526 $15,445,432. 
Capital stock expense___-_ _- Res: _ 246,720 246,720 
Other physical property, at cost__ Ss oe, 204,957 193,345 
Special deposits (for payment of interest) _-— 121,310 121,228 
U. S. Government securities, at cost___-_-_- 100,000 achabingrosis 
CEREALS We ob A es eR ate — 282,038 184,822 
Accounts receiv. from customers, less reserves __ 459,009 475,023 
Other accounts receivable____-______. 11,591 18,270 
Materials and supplies, at cost So she ; 294,704 332,551 
Prepayments (insurance and other expenses) 22,347 18,970 
Unamortized debt discount and expense__ 87,874 94,313 


. $17,196,076 $17,130,674 


Total 

Liabilities— 
Cumulative preferred stock ($100 par)_-_- $4,429,300 $4,429,300 
Common stock (50,000 shares)___-____-_ 2,000,000 2,000,000 
Long-term debt A: Re _ 4,211,000 4,211,000 
Accounts payable ___-_- Cian anti spins tie a 133,276 140,592 
Customers’ deposits —- —_ . oui 718,081 708,959 
Interest and taxes accrued. ease : 254,625 264,261 
Reserve for depreciation___- ; eh bb 1,530,269 1,383,253 
Contributions in aid of construction (not re- 

fundable) easel hk 199,040 198,965 
Miscellaneous reserves and deferred credits 263,271 255,948 
Premium on preferred stock sold she. 11,290 11,290 
Capital surplus - 320,140 320,140 
Earned surplus 3,125,784 3,206,966 

Total . come . F _ $17,196,076 $17,130,674 

*Reclassified for comparative purposes.—V. 159, p. 842. 

Lake Superior & Ishpeming RR.—Earnings— 
January— 1944 1943 1942 1941 
Gross from railway $39,099 $39,538 $36,538 $30,929 
Net from railway “68,615 *65,373 *64,881 *43,097 
Net ry. oper. income_. *89,293 *82,245 *84,338 *63,838 


*Deficit.—V. 159, p. 552. 
Lawyers Title Corp. of N. ¥Y.—Higher Gross— 


The corporation in January showed a gain of 72% in gross income 
over that of January, 1943, it was reported by Lee Thompson Smith, 
President. Volume of new business written indicated a gain of 62% 
over the corresponding month last year.—V. 159, p. 737. 


Lehigh & Hudson River Ry.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway_- $284,844 $230,985 $223,546 $161,275 
Net from railway. 110,354 91,495 91,238 56,339 
Net ry. oper. income 25,868 25,134 32,227 25,598 
—vV. 159, p. 552. 

Lehigh & New England RR.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway__-- $486,912 $437,301 $381,661 $360,801 
Net from railway_—---~-~ 155,077 124,301 103,367 147,458 
Net ry. oper. income__. 90,688 81,784 71,375 110,672 
—V. 159, p. 639. 

Lehigh Valley RR.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway... $7,425,836 $6,876,298 $4,851,472 $4,160,260 
Net from railway—--_- 1,676,036 2,172,079 1,064,637 1,354,626 
Net ry. oper. income___ 679,558 983,492 300, 511 820,445 


—V. 159, Pp. 552. 


Litchfield & Madison Ry. Co.—Bonds Called— 

The cempany has called for redemption as of May 1, 1944 a total 
of $16,000 of its lst mtge. 5‘? sinking fund bonds, due Nov. 1, 1959, 
at 102 and int. Payment will be made at the Central Hanover Bank 
& Trust Co., corporate trustee, 70 Broadway, New York, N. Y.— 
V. 158, p. 986. 


Long Island RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway__._. $3,144,846 $2,986,110 $2,244,558 $1,883,197 
Net from railway____~~ 403,482 306,487 400,347 326,561 
Net ry. oper. income___ *102,299 *125,653 2,447 *§2,139 

*Deficit.—V. 159, p. 552. 

Louisiana & Arkansas Ry.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway_.__. $1,813,697 $1,627,067 $920,379 $787,272 
Net from railway______ 840,476 719,688 319,265 329,433 
Net ry. oper. income___ 214,623 231,596 175,893 173,671 


—V. 159, p. 552. 


Louisiana Power & Light Co.—Underwriting Groups 
Being Formed to Purchase Bond Issue— 


Investment banking groups are reported forming to compete for the 
new first mortgage bonds planned by company. Financing is expected 
to comprise about $17,000,000 mortgage obligations designed to replace 


the approximately. $17,500,000 ef 5s. now outstanding. It 
that the new bonds will be ready for marketing late in March or early 


is. expected 


in April, Groups ready. to enter competition for the new bonds are 
said to*include one headed by Halsey, Stuart & Co., Inc.; one by W. C. 
Langley & Co.; cne by Lehman Bros.-Kuhn, Loeb & Co.; one by 
Shields & Co.-White, Weld & Co., and one by Blyth & Co., Inc. 


Earnings for December and 12 Months Ended Dec. 31 


Period End. Dec. 31— 1943—-Month-—-1942 1943-——-12 Mos.——1942 


Operating revenues $1,228,632 $949,146 $12,332,236 $10,421,757 
Operating expenses 729,470 474,998 6,599,105 5,485,437 
Federal taxes 87,033 84,808 1,638,319 964,432 
Other taxes 50,710 64,071 760,945 745,565 
Prop. ret. res. approp. 154,790 154,456 1,234,580 1,105,000 

Net oper. revenues $206,629 $170,813 $2,099;287 $2,121,323 
Other income, net 1,436 25,659 


*1,075 5,557 
Gross income _- $205,554 $176,370 $2,100,723 $2,146,982 
‘ 


Interest charges 302,153 8 1,176,971 948,091 
Net income - . *$96,599 $102,392 $923,752 $1,198,891 
Divs. applicable to pfd. stocks for the period 356,532 356,532 
Balance di $567,220 ; $842,359 

*Deficit.—V. 159, p. 119. 

Louisville & Nashville RR.,—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway__ $17,512,133 $15,962,035 $10,981,445 $9,122,029 
Net from railway-- 6,660,664 6,526,846 3,089,340 2,759,511 
Net. ry. oper. income. 2,035,681 1,960,845 1,744,235 1,848,437 


—V. 159, p. 552. 


McKenzie Red Lake Gold Mines Ltd.—Sells McMarmac 
Stock— 


W. G. Armstrong, President, on Feb. 11 in a special report to the 
shareholders,. said: 


«In 1940 the.company breught. into production. MeMarmac Red Lake 


Gold Mines, -Ltd., 
certain .claims 
the same year 


under an agreement with the original owners of 
adjacent to the McKenzie property. By December of 
McKenzie company had acquired over 1,000,000 shares 
of McMarmac, and it made a distribution of 587,000 of these shares 
as a odividend to MeKenzie shareholders, being at the rate of one 
McMarmac for each five shares of McKenzie. Subsequently, your com- 
pany held. 450,000 shares of McMarmac as an investment. These 
shares have been carried at cost amounting to $55,188. 

“ The directors*advise that on Feb, 10 a sale of the 450,000 shares 
above mentioned was made by your company to A. C. McLean, Vice- 
president. of the McMarmac Co. The amount received was $90,000 
cash being at the rate of 20 cents per share. 

Concurrently, and forming a part of this transaction, the President 

and’ Secretary-Treasurer of McKenzie, who have represented McKenzie 
on the board of McMarmac, have likewise sold their personal holdings 
of McMarmac shares at -the same price. 
Following these transactions, the President and the Secretary- 
Treasurer of your company have tendered their resignations -as: officers 
and directors of the McMarmac Co., and it is expected that an agree- 
ment. will be made-to terminate the contract whereby your company 
acted as Manager of the McMarmac Co.—V. 159, p.552. 


Maine Central RR.—$6 Prior Preference Dividend— 


A dividend of $6 per share has been declared on account of accumu- 
lations on the 6% prior preference stock, par $100, payable April 1 to 
holders of record March 27. A similar distribution was made on 
Jan. 3, last. . Payments during 1943 were as follows: Feb. 5, $3; 
April 1 and July 1, $4.50 each, and Oct. 1, $6. 

The current dividend clears up all accumvlations on the 6% 
preference stock to Jan. 1, 1944.—V. 159, p. 552. 


prior 


Maracaibe Oil Expleration Corp.—Income Statement— 








Years,Ended Dec. 31— 1943 1942 
Total operating ‘ineome_—__.__----~.----_« $116.429 $105,192 
Operating expenses’_______ 1: Oe are ep a 43,413 39,515 

Profit from operations_______. wi aw Eich git waveeen $73,016 $65,677 
Other incemice Crecgite.< -. 2.05 ecw lion 9,580 11,200 

BE Fei Es aR PR seat ah $82,596 $76,877 
TERR ee ws aeas'es 45,910 38,519 
Provision for Federal normal and surtaxes (no 

excess profits tax liability )_.....~_..__.--__- 5,000 7,000 





$31,686 $31,358 
16,500 


Tent. Inbemhe 5 es 
Dividend (five cents a share)_______--___---_- 





Balance, surplus $15,186 $31,358 


Balance Sheet, Dec. 31 








Assets— 1943 1942 
eg een ele dpi cninsoeenaline $89,668 $78,584 
Accounts receivable _.___________._-_-_-__-__ 22,860 11,630 
Materials and supplies_____..__-__._____-.-_-- 5,442 2,071 
Contingent accounts receivable________________ 3,049 8,832 
Investments and advances______. _____.__--____ 120,191 95,625 
RUE: Sa eee 235,882 267,870 
PPG, COR on ES FE 8 543 601 

MS A RE see Ee a AONE el $477,635 $465,214 

Liabilities— 
AGGDURLE, DOCOMO oo. 8 oe nee $2,913 $1,092 
Provision for Federal ineome taxes____________ 7,694 12,689 
Accrued taxes (other than Federal income)___~- 1,285 875 
Ceres Meee AA ORE) co a sn ee 330,000 330,000 
CN i 2,568,315 2,568,315 
te i ie ila er 2,432,571 2,447,757 

pO EAS ORR SSG Cas eee ee eee mE ss $477,635 $465,214 


—V. 158, p. 2048. 


Majestic Radio & Television Corp.—Secondary Offer- 
ing Completed—Kobbe, Gearheart & Co., Inc., on Feb. 29 
made a secondary offering of 69,945 shares of common 
stock (par 1¢) at $3.375 per share. The offering was 
oversubscribed and the books closed. None of proceeds 
will go to the company as the shares are already out- 
standing and are being sold by certain stockholders. 

According to the prospectus, the shares were offered as a specula- 


tion. Proceeds to the selling stock holders was $2.875 per unit, with 
50 cents per unit for underwriting discounts and commissions. 
Capitalization 

Authorized Outstand’g 

Shares Shares 

Common stock (par one cent per share)____--~ 1,500,000 993,069 

Preferred stock (no par).________- Lsdipben ood Eyres! 86,000 *39,084 
Outstanding Regulation V loan under revolving 

credit agreement for $2,000,000.___.________ $2,000,000 $1,912,000 
Unsecured 5% note to Automatic Products Corp. 

Gm AME 1; O00Gno i oe Se 70,000 65,574 


*Entitled to annual dividends of 20 cents per share, cumulative if 
earned. 

Majestic was organized to produce and se]l radio receiving sets to be 
sold under the: name and trademark of ‘Majestic’ and ‘Mighty 
Monarch of the Air,’’ which were acquired at the time Majestic began 
operations, 

The present preduction of Majestic consists of radio and electronic 
equipment, manufactured for the Army and Navy, including the manu- 
facture of Piezo quartz crystals. Orders for such equipment have 
been sufficient to date to enable Majestic to make wse of its produc- 
tion facilities and increase its earnings. Majestic has had no major 
problem in converting to war work and, while no assurance can be 
given, expects -mo substantial problem or delay in reconverting to 
peace-time products when that becomes permissible. 

Majestic’s manufacturing operations, both in peace-time and in war, 


consist primarily of the assembly of parts produced by others to its 
specifications, 

For the six months ended Nov. 30, 1943 corporation reports gross 
sales less discounts etc. of $1,545,871, as compared with $1;623,650 
for the fiscal year ended May 31, 1943. The net profit after all 
charges and taxes for the six months ended Nov. 30 last was $112,550 
as against $245,930 for the year ended May 31, 1943. 

Majestic’s executive office and manufacturing plant, comprising ap- 
proximately 59,000 square feet of floor space, are lecated at 2600 West 
50th St., Chicago, Ill., in rented space. Its machinery, equipment and 
plant facilities are owned by it and include, in addition to assembly 
lines and other factory equipment, developmental, engineering and 
research laboratories, and model and machine shops. Warehouse space 
approximating 20.000 square feet of floor space at 6437 South State St., 
Chicago, Ill., is in use.—V. 159, p. 9. 


Market Street Ry. (Calif.)—Stay Granted— 


The company’s application for a writ of review of the California 
Railroad Commission's order to reduce the basic fare to six cents 
from seven cents has been granted by the California State Supreme 
Court. At the same time the court issued a temporary stay of 10 days 
contingent on the company’s furnishing of a $50,000 bond covering 
that period, retention of accurate record of all fares charged, and the 
furnishing of a refund slip to passengers covering the one-cent differ- 
ence. The court also issued a show-cause order, returnable March 7, 
to determine whether or not a further stay should be issued during 
the pendency of the proceedings.—V. 159, p. 449. 


Mesta Machine Co.—Earnings— 


Calendar Years— 1943 1942 
*Net profit - " ee $2,761,699 +$2,885,763 
Earns. per share on 1,000,000 shares $2.77 $2.88 


“After all charges and provision for Federal and State income and 
excess profits taxes and war-time contingencies. ¢tThe revised 1942 
earnings resulted from a renegotiation agreement that reduced earn- 
et by $740,000, equivalent to 74 cents per share on the capital 
stock. 

The balance sheet as of Dec. 31, 1943, shows total current assets, 
including cash and United States Treasury tax notes totaling $10,765,- 
189, .of $17,441,039, and total current liabilities of $13,375,718.— 
V. 159, p. 844. 


. Metropolitan Life Insuranee Co.—Assets Rise— 


The company, in 1943, the 75th year of its existence, issued $2,- 
305,262,410 of paid-for life insurance bringing to a new high of $29,- 
180,396,994 the company’s total life insurance in’ force held by more 
than 30,500,000 persons in the United States and’ Canada, and in- 
creased its assets to $6,463,803,551, Frederick H. Ecker; Chairman of 
the Board, and Leroy A. Lincoln, President, announced in their report 
of last year’s business. 

They also stated the company’s investments in obligations of the 
United States and Canadian Governments had reached more than 
$2,300,000,000, of which $1,455,000,000 had been invested in United 
States. War Loans since Pearl Harbor.- Metropolitan purchases of 
Government bonds of the United States and Canada during last year 
totaled $580,000,000, which amount exceeded the $468/887,975 increase 
reported in company assets during 1943. 

Payments to -policyholders and their beneficiaries amounted to 
$554,873,000 during the year—making the 12th successive year these 
payments have exceeded a half-billion dollars. 

‘Deaths resulting from action by or against the enemy were re- 
sponsible for approximately $4,100,000 of these claims. The stresses 
of the war and. their effects on civilian life caused a slight increase 
in the death rate among company policyholders last year compared 
with that of 1942. However, it is still less than that for any year 
prior to 1938. 

An increase of more than $1,900,000,000 of life insurance in force 
was reported for 1943. and 1942. Unprecedentedly low rates of lapsa- 
tion and of surrender by policyholders in both ordinary and indus- 
trial departments, combined with improved writings, are reported as 
being responsible for this increase. 

The $29,180,396,994 of life insurance in foree with the Metropolitan 
at the close of business in 1943 was divided as follows: Ordinary, 
$14,284,663,731; industrial, $8,634,764,531; group, $6,210,968,732, and 
accident and health principal sum benefit, $1,636,675,142, with weekly 
indemnity of $31,970,790. Paid-for life insurance issued during 1943, 
exclusive of life insurance revived or increased, totaled $2,305,262,410. 
This was divided as follows: Ordinary, $1,116,875,330; industrial, 
$686,162,282, and group, $502,224,798. 

A declaration of dividends, payable in 1944, amounting to $105,- 
674,814 was made. This is the eighth successive year that dividends of 
more than $100,00@,000 have been declared. Dividends paid by the 
Metropolitan since its incorporation three quarters of a century ago 
together with those declared for 1944 amount to more than $2,000,- 
000,000.—V. 159, p. 640. ' 


Michigan Consolidated Gas Co.—Ready to Invite Bids 


The company, it is stated, is preparing to issue an invitation for. 
bids to be received around the middle of March on $38,000,000 of first 
mortgage 342% bonds and 40,000 shares of 434% preferred stock. 

These securities were registered under the Securities Act last No- 
vember, but the offering was postponed when the Detroit Common 
Council announced its intention to impose a 10% to 20% excise tax 
on utilities serving the city. Upon recent finding of a legal opinion, 
that the tax is invalid and unenforceable, the management now has 
decided to proceed with the financing.—-V. 159, p. 844. ’ 


Midland Oil Corp.—25-Cent Preferred Dividend— 


A dividend of 25 cents per share has been declared on account of 
accumulations on the $2 cumulative convertible preference stock, no 
par value, payable March 15 to holders of record March 4. A similar 
distribution was made in each of the 16 preceding quarters. Arrear- 
ages as at Dec. 15, 1943, amounted to $13 per share.—V. 158, p. 893. 


Midland Valley RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway_-_-_~ $162,372 $161,155 $130,691 $118,086 
Net from railway__- ~~ 75,314 90,685 59,265 59,598 
Net ry. oper. income __ 26,281 70,528 27,083 38,331 


—V. 159, p. 552. 


Midvale Co.—New Vice-President— 


The directors on Feb. 24 accepted the resignation of Stuart Hazle- 
wood, Vice-President in charge of sales, to become effective on April 1. 
He is to be succeeded by Henry H. Ziesing.—V. 158, p. 2583. 


Miller Mfg. Co., Detroit—Expansion— 


This company, makers of special service tools for automobiles and 
aircraft on Feb. 28 announced the completion of negotiations for the 
purchase of a 51% common stock interest in the Rieke Metal Products 
Corp. of Auburn, Ind., a large producer of fittings for metal containers. 

A special meeting of Miller stockholders has been called for March 
10 to authorize issuance of 100,000 shares of $5 par convertible class 
A stock and to increase the authorized common stock from 300,000 
to 750,000 shares, as well as to amend the articles of incorporation to 
extend the corporation’s life for thirty years from March 24, 1946. 

The class A shares will be sold publicly to provide $712,500 for the 
purchase of the Rieke shares and for additional working capital. 


Minneapolis & St. Louis Railway—Listing of Common 
Stock— 


The New York Stock Exchange has authorized the listing of 150,000 
shares of common stock (no par). 

Pursuant to an order of the court dated March 9, 1939, the com- 
pany was incorporated in Minnesota, and Minneapolis & St. Louis RR, 
Corp. was incorporated in Minnesota. The plan for the reorganization 
of the old company, dated as of May 1, 1942, was approved by order 
of the court dated Sept. 10, 1942, and the modification of the plan 
was approved and made by order of the court dated July 16, 1943. j 

On April 1, 1942; the final decree was re-entered in the receivership 
proceedings and certain upset prices were fixed by the court. The 
foreclosure sale was held on July 24, 1942, at which all of the prop- 
erties of the old company were bid in by Coverdale & Colpitts as reor- 
ganization manager, except the so-called White Bear Line, which was 
bid in by Northern Pacific Railway. (A deed of the White Bear Linge 
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made by the special master and others was delivered to Northern 
Pacific Railway on Dec. 1, 1943. The White Bear Line had been in the 
possession of Northern Pacific Ry. and operated by it for more than 
20 years. The plan did not provide that either the company or corpo- 
ration should acquire the so-called White Bear Line.) 

On Oct. 1, 1942, the court entered the decree confirming sales. 
Pursuant to the decree all of the properties of the old company and its 
receiver bid in at the foreclosure sale were transferred to the company 
and the corporation, respectively, by deeds made Feb. l, 1943, and 
delivered Dec. 1, 1943, free and clear of the various liens securing the 
funded debt of the old company, but subject to certain encumbrances. 


Capital Structure of the Company Since the Consummation of the Plan 


The plan was consummated on Dec. 1, 1943, on which date the 
deeds by the special master and others were delivered to the company 
and corporaticn, respectively; on which date the cash payable and the 
securities of the company deliverable were made available for pay- 
ment and delivery to the holders of preferred claims and securities 
of the old company entitled to participate in the plan; all such pay- 
ments and new securities to be made and delivered pursuant to the 
terms, provisions and conditions of the plan and the reorganization 
agreement. On said date the company and corporation entered into 
possession of their respective properties, and since said date have 
been and now are operating said properties as common carriers by 
railroad. es 

The following sets forth the preferred claims against and securities 
of the old company and its predecessors as of Dec. 1, 1941, and the 
treatment provided in the plan for participating holders of preferred 
claims against and securities of the old company: 


($1,748,629) 

(a) 40% of unpaid balance of principal 
and (b) 60% of unpaid balance of 
series A income bonds at face 


(I) Preferred claims 

(1) For principal 

of claim in cash; 

principal of claim in 

value; : 

(2) for interest—(c) an amount equal to 15% of unpaid 

balance of principal of claim in cash; (d) series A 

income bonds of aggregate face value of $357,400 of 

which each holder of a preferred claim is entitled to 

his proportionate share; (e) an amount equal to 5.4% 

of unpaid balance of principal of claim in cash, and 

(f) interest at rate of 4% per annum on all cash 

distributable in part payment under items (@), (c) 

and (e) from Dec. 1, 1941, to date of acquisition of 

railroad properties by the company (Dec. 1, 1943), 
payable in cash. 

(II) Minneapolis and St. Louis Railway first mortgage 6% 
7%) bonds, due June 1, 1927, as extended to June l, 
(Merriam Junction Bonds) ($950,000) 

(1) for prineipal—(a) 87% of principal amount of bond in 
cash, and (b) 13% of principal amount of bond in 
series A income bonds at face value; 

(2) for interest—(c) 51% of principal amount of bond, 
representing interest at 6% from June 1, 1932, to 
Dec. 1, 1940, in series A income bonds at face value; 
(d) 6% of principal amount of bond in cash, and 
(e) interest at rate of 4% per annum on all cash 
distributable in part payment for the bond under 
items (a) and (d) from Dec. 1, 1941, to date of 
acquisition of railroad properties by the company 
(Dec. 1, 1943), payable in cash. 

(Per $1,000 principal amount.) 

(III) Minneapolis & St. Louis RR. first consolidated mortgage 5% 
gold bonds due Nov. 1, 1934 ($5,282,000 plus accrued interest) 

7.80244225 shares common stock of company. 


(IV) Iowa Central Ry. Co. first mortgage 5% 50-year gold bonds 

due June 1, 1938 ($7,650,095 plus accrued interest) 
6.51462498 shares common stock of company. 

(V) Des Moines & Fort Dodge RR. first mortgage 4‘ 30-year gold 

bonds due Jan. 1, 1935 ($3,072,000 plus accrued interest) 
5.39143880 shares common stock of company. 

(VI) Minneapolis & St. Louis RR. first and refunding mortgage 4% 
gold bonds due March 1, 1949 ($13,244,000 plus accrued in- 
terest) 

2.17740108 shares common stock of company. 

(VII) Iowa Central Ry. first and refunding mortgage 4% 50-year 
gold bonds due March 1, 1951 ($7,156,000 plus accrued in- 
terest) 

0.92230296 shares common stock of company. 

(VIII) Minneapolis & St. Louis RR. refunding and extension mort- 
gage 5% 50-year gold bonds du2 Feb. 1, 1962—$3,877,000 plus 
accrued interest (held by U. S. Treasury Department) 

0.88164794 shares common stock of company. 

Minneapolis & St. Louis RR. refunding and extension mortgage 5% 
50-year gold bonds due Feb. 1, 1962—$4,005,000 plus accrued 
interest (in hands of public) 

0.88164794 shares common stock of company. 


(formerly 
1932 


Exchanges of common stock of the company for bonds of each of the 
six issues last above stated was conditioned upon the bondholder pay- 
ing to the company an amount at the rate of $1.90 per share for each 
share of stock received in the exchange, except that by order dated 
Sept. 10, 1942, the court authorized the company to pay said assess- 
ment at the rate of $1.90 per share on 3,419 shares to be delivered to 
the U. S. Treasury Department in exchange for the bends held by it 
as above stated. 

No provision was made in the plan for general claims against the 
old company or for the capital stock of the old company. 


Financial Structure of the Company as of Dec. 1, 1943 


Equipment obligations, principal as of Dec. 1, 1943. atc O8,053, 717 
Interest payable thereafter aggregating_._______ : 37,739 
General mortgage bonds, series A (4‘- income) (authorized 
$15,000,000), issued Dec. 1, 1943, upon consummation of 
the reorganization _____________- > anaheim tenis i 
Common stock (no par) issued and to be issued as pro- 
vided in the plan (shares)________. Ngee Append ES 


2,015,000 


150,000 
Comparison of Capitalization 
Fixed interest debt— 
Mortgages ........_-_- 
Equipment obligations 
Contingent interest debt- 


Old Co. 
Deb tien mai ince *$97,661,605 
achiacant 1,051,717 


New Co. 


$1,051,717 
2.015.000 
$98,713,322 $3,066,717 
25,792,600 +15,000,000 





Total debt .__.__ 
Capital stock .... ~~. 





Total capitalization oui ~.--~-$124,505,922° $18,066,717 
"Includes $54,295,554. of interest accrued and unpaid. +150,000 
shares of no par capital stock stated at $100 per share. 
Comparison of Annual Requirements 


$42,000 
2,872,237 


Fixed rentals 
Fixed interest 
Contingent interest 


$25,000 





Total annual requirements_____._____.._.__._. $2,914,237 $132,600 


Payment of cash and distribution of general mortgage bonds, series A 
(4% income), in exchange for preferred claims against the old com- 
pany, pursuant to the plan, is being made by First National Bank of 
Minneapolis, as distributing agent appointed by order of the cvurt. 


Payment of cash and distribution of general mortgage bonds, series A 
(4% income), in exchange for Minneapolis & St. Louis Ry. first mort- 
gage 6% (formerly 7%) bonds, due June 1, 1927, as extended to 
June t, 1932 (Merriam Junction bonds), pursuant to the plan, is being 
made by City Bank Farmers Trust Co., 22 William St., New York, 


N. Y., as distributing agent appointed by order of the court. 

Distribution of the shares of common stock of the company issued 
pursuant to the plan in exchange for bonds of various mortgages is 
being made by the depositaries for the various protective committees 
for such bonds and by Guaranty Trust Co., 140 Broadway, New York, 
N. Y., depositary of such bonds for the reorganization manager under 
the reorganization agreement and as distributing agent appointed by 
order of the court. 

The common stock of the company is transferred at the office of the 
transfer agent for the company, City Bank Farmers Trust Co., 22 
William St., New York, N. Y. First National Bank of Minneapolis, 
Minneapolis, Minn., is corporate trustee of the general mortgage.— 
¥. 159, p. 552. 


Minneapolis & St. Louis Ry.—Earnings— 


January 1944 1943 1942 
Gross from railway $1,285,429 $1,132,494 $1,002,904 
Net from railway 386,726 363,702 310,620 
Net ry. oper. income. 193,866 299,018 \ 211,194 

V. 159, p. 552. 


1941 
$731,282 
145,451 
52,006 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 


(Includes Wisconsin Central Ry.) 
January— 1944 1943 
Gross from railway $4,019,889 $3,080,707 
Net from railway 1,011,948 401,485 
Net ry. oper. income 607,785 136,758 
V. 159, p. 582. 


1942 
$2,907,788 
562,310 
209,007 


1941 
$2,166,290 
337,781 
41,033 


Minnescta Mining & Mfg. Co.—To Increase Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, no par vlaue, payable March 11 to holders of record 
March 4. Payments last year were as follows: March 11, June 10 and 
Sept. 10, 30 cents each; and Dec. 10, 50 cents.—V. 157, p. 2046. 


Mississippi Power & Light Co.—Earnings— 

Period End. Dec. 31- 1943—-Month—1942 1943——_12 Mos 1942 
Operating revenues $918,631 $849,160 $9,943,782 $9,005,924 
Oper. expenses, exclud- 
ing direct taxes 
Federal taxes 
Other taxes 
Prop. ret. res. 


602,939 
48,096 
63,185 
80,000 


492,168 
42,566 
81,450 
68,334 
$124,411 $164,642 $1,581,600 $1,569,165 

320 50 1,887 631 
$164,692 $1,583,487 $1,569,796 
70,358 913,256 913,265 


5,748,704 
937,868 
735,610 
940,000 


5,243,186 
606,452 
767,121 

approp 820,000 


Net oper. revenves 
Other income 


$124,731 
69,576 
Net income » : $55,155 $94,334 $670,231 $656,531 
Divs. applicable to pfd. stocks for the period 400,893 403,608 


$269,338 


Gross income 
Interest charges 


Balance —_ i $252,923 
V. 159, p. 552. 


Missouri & Arkansas Ry.—Earnings— 


1944 1943 
$177,623 $162,367 
37,392 20,829 
7,759 6,479 


January— 
Gross from railway_ 
Net from railway _. 
Net ry. oper. income 
V. 159, p. 552. 


1942 
$118,834 
22,051 
5,403 


Missouri Hlinois RR.—Earnings— 


January— 1944 1943 
Gross from railway- $258,900 $265,847 
Net from railway____. 104,511 135,997 
Net ry. oper. income 36,213 41,243 
—V. 159, p. 552. 


1942 
$216,776 
100,435 
47,024 


1941 
$190,932 

96,490 

58,179 


Missouri-Kansas-Texas RR.—Debt Reduced— 


The company’s fixed interest mortgage debt has been reduced to 
about $66,000,000, a decrease of $26,700,000 principal amount since 
the debt retirement program was inaugurated in 1942, according to 
M. 8S. Sloan, Chairman and President. On an annual basis, fixed 
charges have been reduced to $2,886,000, from $4,145,000 prior to the 
commencement of the program. 

Mr. Sloan said that the decline in carloadings reported by the ‘‘Katy” 
so far this year is due principally to a cessation of Government build- 
ing activities in the Southwest. Earnings per car of freight, however, 
this year have risen to an average of $105, from $97 last vear. 

Earnings for Month of January 
1944 1943 1942 
$6,251,665 $6,412,261 $3,369,178 

2,020,158 2,222,874 843,005 

783,324 921,808 394,000 


January— 
Gross from railway 
Net from railway___- 
Net ry. oper. income. 
—V. 159, p. 552. 


1941 
$2,354,985 
522,841 
174,747 


Missouri Pacific RR.—Earnings— 


January— 1944 1943 1942 
Gross from railway_ $18,887,717 $17,106,976 $10,558,286 
Net from railway _____ 8,337,757 7,743,079 3,279,990 
Net ry. oper. income___ 2,956,472 4,523,411 2,258,237 
—V. 159, p. 640. 


1941 
$8,083,737 
2,371,640 
1,524,162 


Montour RR.—Earnings— 


January— 1944 
Gross from railway $226,398 
Net from railway__-_- 61,988 
Net ry. oper. income_-_-_ 49,175 
—V. 159, p. 450. 


1943 
$228,389 

89,227 

63,969 


1942 
$179,439 

46,509 

43,321 


(John) Morrell & Co.—Earnings— 
(Including Domestic Subsidiary) 

Oct. 30, °43 Oct. 31,’42 Nov. 1, ’41 

Fiscal Years Ended— $ $ $ 
*Gross sales & oper. revenues____ 200,957,411 188,588,200 122,727,034 
*Cost of sales & oper. expenses___ 189,895,148 177,452,363 112,979,952 
11,062,263 7 
6,367,539 
1,032,350 





9,747,082 
5,703,018 
774,037 


Gross profit on sales__..______ 
Sell., general & admin. expenses__ 
Prov. for deprec. & amortization__ 
State and local taxes, incl. soc. sec. 

taxes OLY OS Sa lien 
Interest charges 


11,135,837 
6,727,819 
1,002,802 


878,373 
369,455 


836,820 
265,961 


941,427 
147,052 





2,414,546 $2,302,435 
8,378 5,514 


Profit ___. Sak aca bset athe 
Miscellaneous income —_—_ 


24,714 


2,206,262 
00,000 


1,706,262 





2,422,924 
975,000 


* Total income ____- tile 


Se eS eR 2,307,950 
Prov. for est. Federal income taxes 


760,000 





1,447,924 1,547,950 
289,352 


Balance 1,737,276 
Dividends 1,029,526 
Earnings per share common stock_ $3.62 $3.97 $4.28 

*Less discounts, returns and allowances. Including transportation 
cost. {Including dividend of $1,990 in 1942 and $23,879 received from 
subsidiary in England. {For the three years ended Oct. 31, 1942, 
previously carried in suspense, transferred as dividends in 1943. 


SG SB So tr Saha ieee ete ais 
{Undistrib. net prof. of English subs. 





1,547,950 1,706,262 
974,250 1,071,675 


Renegotiation 
T. Henry Foster, President, states: 


“Company’s possible liability with regard to the renegotiation of its 


sales to the armed services of the United States is still open for both 
1942 and 1943. Taking into consideration all of the circumstances, it 
would, appear that the small margin of profit in the meat packing 
business would preclude the successful prosecution of a claim that 
excessive prices were charged on sales to the Government. The prices 
charged by company were competitive with those of other packing com- 
panis supplying the needs of the Government. In any event, it would 
appear that if for any, reason it is decided that the interests of the 
company would be promoted by a payment to the Government, the 
amount involved would not materially affect the company’s financial 
osition. 
. Consolidated Balance Sheet, Oct. 30, 1943 
Assets—Cash in banks and on hand, $3,744,195; U. S. Treasury 
notes, tax series C (less amount applicable to estimated liability for 
Federal income texes cf $986,993), $468,007; U. S. Treasury and 
defense bonds, sevies G, $310,000; cash surrender value of life insur- 
ance policies, $468,188; accounts receivable (less reserve for doubtful 
accounts of $58,808). $5,996,981; inventories, $11,689,408: investment 
in subsidiaries operating in Fngland represented by equity in net assets 
as set forth in accompanying statement (less reserve), $1,492,998; 


other investments, $29,860; capital assets (net), $15,781,979; deferred 
charges, $759,838; total, $40,741,454. 


Liabilities—Accounts payable, $1,501,956; sundry deposit and loan 
accounts, $253,016; accrued Federal capital stock tax, property taxes, 
wages, etc., $749,820; credit in respect of Federal equalization pay- 
ments applicable to inventories valued at cost on basis of “Jast-in, 
first-out,”’ $663,509; serial notes to banks, $4,100,000; 15-year 3% deben- 
tures, $7,500,000; reserves, $364,058; common stock ($400,000 no par 
shares), $15,639,204; earned surplus, $9,969,892: total, $40,741,454. 
—vV. 159, p. 218. 


Nash-Kelvinator Corp.—12'-Cent Dividend— 


The directors on Feb. 25 declared a dividend of 12% cents per share 
on the outstanding capital stock, par $5, payable March 27 te holders 
of record March 8. A similar distribution was made on March 26, 
June 25, Sept. 30 and Dec. 28, last year. 

In reporting the current dividend, George W. Mason, President. 
pointed out that although detailed plans for resumption of expanded 
peacetime preduction have been completed, the company’s entire pro- 
ductive facilities are completely devoted to war production and would 
continue to be so until victory is assured.—vV. 159, p. 739. 


Nashville Chattanooga & St. Louis Ry. 


January— 1944 1943 
Gross from railway $3,481,180 $3,219,111 
Net from railway 906,498 1,265,819 
Net ry. oper. income 469 ,247 683,869 
—V. 159, p. 739. 


Earnings— 
1942 1941 
$1,837,540 $1,472,764 
359,103 382,211 
210,933 225,521 


National Aviation Corp.—-Annual Report— 


Asset Value--The indicated value of net assets on Dec. 31, 1943. and 
comparable figures at the close of several prior years were: 
Shares 
Outstanding 
446,474.60 
446,474.60 
477,274.60 
477,274.60 
1939 8,260,943 477,274.60 
1938 8,338,695 477,274.60 

*Adjusted after release of 1942 annual report. 


Net Assets 
Per Share 
$15.82 
*15.11 
14.38 
16.67 
17.27 
17.46 


Dec. 31 
1943 
1942 
1941 
1940 


Net Assets 
$7,066,239 
*6,746,140 
6,865,227 
7,957,117 


Income Account, Years Ended Dec. 321 


1943 1942 
$379,805 $402,650 
3,221 1,995 
$404,645 
79,924 
$324,721 
*2,789 
$321,932 
26,236 
$295,696 
297,042 


1941 
$419,500 
14.624 


Cash dividends received 
Interest received 


$383,025 
57,029 
$295,997 
303,149 
$599,146 
33,090 


$434,124 
97,120 
$337,004 
10,174 


Total 
Operating expenses 


Protit....... is > 
Profit from sales of securities (net) 


ES ke Co ; ; $347,178 
Est. Fed. normal inc, tax & surtax 16,563 
$330,615 
262,501 


$566,056 
334,856 


Net inccme 
Dividends 
*LOss. 


Balance Sheet, Dec. 31, 1943 


Assets—Cash in banks and on hand, $1,119,418; U. S. Government 
securities (at cost), $599,530; stocks in portfolio, $5,308,837; invest- 
ment in National Aviation Research Corp (75% owned), $50,000; divi- 
dends and interest receivable, $2,957; prepaid charges, $2,303; total, 
$7,083,045. 

Liabilities—Accounts payable and accruals, $3,966; reserve for taxes, 
$51,072; capital stock ($5 par), $2,386,373; paid-in surplus, $4,139,369: 
30,800 shares in treasury, Dr$243,127; earned surplus, $745,392; total, 
$7,083,045.—V. 158, p. 2255. 


National Biscuit Co. (& Subs.)—Earnings— 


Calendar Years— 1943 1942 1941 1940 
$ $ $ 
119,599,610 103,670,459 
22,461,601 19,438,784 
3,250,161 3,166,791 
$8,311,639 4,776,082 


$ 
199,063,850 167,788,071 


Gross sales Hr Sa 
Earnings for year___ 28,285,163 27,784,308 
Depreciation sia wigs tae 3,279,451 3,309,837 
Federal & foreign taxes §15,148,752 £14,659,319 
Post-war refund of U.S. 
and Canadian excess 
profits taxes 
Provision for foreign 
exchange adjustment 
*Write-down —___. 
Prov. for post-war cont. 


Cr939,249 Cr802,435 
198,846 
1,000,000 
939,249 
8,658,114 9,222,442 10,332,137 10,748,826 
1,736,315 1,736,315 1,736,315 1,736,161 
*7,547,337 8,176,282 +10,063,117 *10,059,517 


625,539 690,155 


192,711 167,663 
400,000 400,000 
802,435 fis PA 


347,085 
400,000 


Net profit Z 4 
Preferred divs. (2) 
Common dividends 

Balance deficit—_- 
Shares com. stock out- 

standing (par $10)__ 6,289,448 6,289,448 
Earnings per share__-_- $1.10 $1.19 


*Write-down of plants, real estate, machinery, intangibles, etc., in 
addition to depreciation. tIncluding $1,886,834 in 1942 and 1943, 
$2,515,779 in 1941 and 1940 payable Jan. 15, 1944, 1943, 1942 and 1941, 
respectively. {Deficit. $Including $1,800,000 in 1941, $7,470,000 in 
1942 and $7,950,000 in 1943 for Federal excess profits tax. 


Consolidated Balance Sheet, Dec. 31 
1943 1942 
$13,549,024 $15,290,626 
17,008,000 14,697,500 
633,791 321.166 
6,503,202 7,366,985 
25,649,276 19,565,431 
140,503 165,721 
1,741,683 802,435 
74,501,771 79,001,614 
677,773 901,590 


1,467,294 


6,289,448 6,289,448 
$1.37 $1.43 


Cash 

U. S. bonds and tax notes____-_- 

Other Bonds sess eae ce 

Acoourntes . sOCCIVGRM. 4a. cers es... ~~. -<.-- 
Raw materials. supplies and finished product__ 
Notes and mortgages receivable__.__-.__.____.- 
*Post-war refund of excess profits taxes_____-_ 
Plants, real est., mach., intangible, etc. (net) 
Prepaid expenses and deferred charges______~- 





$140,405,023 $138,113,068 

Liabilities— 
Accounts payable ___.._-_-.-- 
Common dividend payable____.____--__- 
Res. for Fed. & foreign inc. & excess prof. taxes 
Insurance and contingent reserve 
Post-war contingent reserve 
7% preferred stock ($100 par) 
Common stock ($10 par)_____. 
Earned surplus 
eranes: MUNRO eo oo rc oe co 


$4,797,317 
1,886,834 
16,727,562 
8,171,218 
1,741,683 
24,804,500 
62,894,480 


$3,740,366 
1,886,834 
15,962,691 
8,014,794 
802,435 
24,804,500 
62.894,480 
9,725,415 10,350,954 
9,656,014 9,656,014 


...--$140,405,023 $138,113,068 


*United States: 1943, $1,542,000: 1942, $747,000; Canada: 1943, 
$199,683; 1942, $55,435.—V. 159, p. 878. 





National Dairy Products Corp.—Debentures Called— 


All of the outstanding serial debentures maturing in 1948 have 
been called for redemption as of April 1, 1944, at the following 
redemption prices: 101 and int. on those maturing on June 1,-1948, 
and 101% and int. on those maturing on Dec. 1, 1948. Payment will 
be made at the office of Goldman, Sachs & Co., fiscal agents, 31 Pine 
St., New York, N. Y.--V. 159, p. 552. 


National Power & Light Co.—Hearing March 23— 


The SEC has set a hearing for March 23 on proposals of National 
Power & Light Co. and subsidiaries as further steps in dissolution of 
National in compliance with ‘‘death sentence’ order of the Commission 
entered Aug. 23, 1941. 

A statement of the transactions proposed is summarized as follows: 

National states that the proposals contained in the applications are 
made as further steps in compliance with the order of the Commission 
dated Aug. 2%, 1941, directing the dissolution of National and in 
carrying out its ‘plan dated as of May 7, 1942, for compliance with 
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Section 11 (b) (2) of the Public Utility Holding Company Act of 1935”’ 


Amendment No. 4 thereto 
as follows: 


as supplemented by 
The proposals are 


dated Feb. 


15, 1943. 


(1) Lehigh Valley Transit Co. will sell and Pennsylvania Power & 
Light Co. will acquire 15,469 shares of the $7 preferred stock of Penn- 


sylvania now owned by Transit and pledged under its first, 


and refund- 


ing and improvement mortgages at a price of $97.50 per share or an 


aggregate consideration of $1,508,227 plus accumulated 


dividends. 


and unpaid 


(2) Transit will sell and‘¢Pennsylvania will purchase a steam generat- 


ing station and certain 


town, Pa. 


related electric equipment located at 
for a cash consideration of approximately $1,900,000. 


Allen- 


(3) Transit will, out of the proceeds arising from the above transac- 


retire all of its first mortgage bonds in the principal 
redeemable at principal 


tions, 
$1,890,730, which bonds are 
accrued interest. 


amount 


amount of 
plus 


(4) Transit will deposit with the trustee under Transit’s refunding 


and improvement mortgage the remainder of the proceeds, 


such pro- 


ceeds to be used for the purchase and cancellation of bonds secured 
by said refunding and improvement mortgage in accordance with the 


terms thereof. 
(5) Edison Illuminating Co. 
to Transit or, prior to such 


of Easton will surrender 
redemption, will sell to 


for redemption 
the public at 


market price $72,000 first mortgage bonds of Transit now owned by it 


and with the proceeds, together with other moneys 


available will 


retire 4,317 shares of its capital stock now owned by National at par 


of $25 per share, or an aggregate amount of $107,925. 
(6) National will transfer to Pennsylvania, 


the remainder of the capital stock of Edison 


as a capital contribution, 
Iliuminating consisting 


of 8.000 shares and Pennsylvania will accept such contribution subject, 


however, 


to obtaining from this Commission an order issued pursuant 


to Sections 3 (a) (1) and 3 (a) (2) of the Act exempting Pennsylvania, 


as a holding company, from 


that Pennsylvania, after the acquisition, will be predominantly 


utility company.—V. 159, p. 451. 


National Tool Co. of Cleveland—Fixed Debt 


The company reduced its outstanding fixed 


the provisions of the Act on the ground 


a public 


Reduced 


indebtedness by $248,- 


833 during 1943 in order to strengthen its financial position to meet 


expected greater post-war demands, and now has as its 


only fixed 


debt a $400,000 regulation ‘“V’’ bank loan, it was announced on 
Feb. 28. It is a large manufacturer of precision custom-made metal- 
cutting instruments, such as ground hobs and gear shaper cutters. 
—V. 1538, p. 2192. 


Nestle-LeMur Co. (& Subs.)—Earnings— 


Years End. Aug. 31- 1943 1942 1941 : 
Gross profit from sales $676,518 $559,274 $526,965 
Operating expenses 427,586 422,778 449,560 

Net profit from oper. $248,932 $136, 496 $77,404 
“Other income __- 14,246 8,422 10,360 

Gross profit $263, 1 718 “$144, 9168 $87, 765 
Other expenses _. - 
Prov. for income taxes *115, 027 45,360 21, 629 

Net profit  _ .-- . $148, 151 $99, 558 $66,136 

*Includes excess profits tax of $19,000. 

Consolidated Balance Sheet, Aug. 51, 1943 


Assets—Cash, $290,166; U. S. 
(at cost), $138,514; trade notes and accounts (less 
ful accounts, $22,322, and for 
$65,657; other accounts receivable, 
tories, $182,577: costs incurred on 
machinery and equipment (less reserve for 


1940 
$478,237 
414,549 
$63,688 
6,487 





$70,175 
46,837 
5,946 


$17,392 


and Canadian Government securities 
reserves for doubt- 
merchandise to be returned, $7.560), 
including employees, $4,263; 
uncompleted contracts, 
depreciation of $57,970), 


inven- 
$23,854; 


$41,929; sundry non-current receivables, $1,913; deferred charges and 
prepaid expenses, $25,225; credit for post-war refund (excess profits 
taxes estimated), $1,900; goodwill, $1; total, $776,009. 
Liabilities—Trade accounts payable, $35,567; employees’ war bond 
account, $888; income and excess profits taxes (estimated), (less 
U. S. tax notes, series C, $45,000), £69,976; other taxes, $2,464; 
accrued expenses (including salaries, wages, etc.), $13,978; dividends 


declared on class A stock, $28,482; billings on uncompleted contracts, 


$22,348: reserve for warranties, $5,508; outstanding 138,559 shares 
(no par) class A (accumulated dividends to Aug. 31, 1942, $26.90 per 
share) and 33,750 shares (no par) class B stock, $122,101; capita! 
surplus, $352,449; earned surplus appropriated for emergency contin- 
gencies, $75,00; earned surplus unappropriated, $46,248; total, $776,009. 
—V. 159, p. 640. 


New England Telephone & Telegraph Co.—Report— 

















Years Ended. Dec. 31 1943 1942 1941 1940 
Local service revenues. $68,576,024 $65,684,952 $62,805,283 $59,292,693 
Toll service revenues 29,779,450 23,973,081 20,848,706 18,308,024 
Miscellaneous revenues 3,103,517 3,194,287 2,970,072 2,792,348 

Total $101, 458, 990 $92,852,320 $86, 624,061 $80,393,065 
Uncoll. oper. revenues 113,352 128,186 176,789 226,881 

Total oper. revenues $101, 345, 639 $92, 724, 134 $86,447,272 $80,166,184 
Current maintenance 17,937,840 17,301,823 16,562,136 15,763,382 
Depreciation expense 13,266,187 12,792,224 11,907,035 11,597,941 
Traffic expenses 20,077,820 17,126,189 15,189,252 13,971,533 
Commercial expenses 6,738,461 6,669,518 6,201,227 6,040,677 
Operating rents 661,111 629,280 616,703 663,596 
Gen. & misc. expenses- 9,593,960 8,183,121 8,137,634 7,634,958 

Net oper. revenues_. $33, 070, 259 $30, 021,979 $27,833,285 $24,494,097 
Taxes . i aS 17,787,501 15,014,951 13,303,427 9,728,132 

Net oper. income $15, 282, 758 $15, 007, 028 $14,529,859 $14,765,965 
Net non-oper. income Dr969,358 Dr894,085 116,631 168, bien 

Income available for 

fixed charges_-_ _ $14,313,400 $14,112,943 $14,646,490 $14,934,673 
Bond interest __-.--~-~-- 4,200,000 4,200,000 4,200,000 4,200,000 
Other interest : 299,257 336,553 740,754 671,404 
Amort. of debt discount 

and expenses_ ree 168,172 168,172 168,172 168,171 

Bal. avail. for divs.__ $9, 645,971 $9,408,218 $9, 537, 564 $9,895,097 
Divs. on common stock 8,945,281 8,945,281 9,334,206 9,334,206 

Balance surplus $700,690 $462,937 $203,358 $560,891 
Earns. per com, share $6.20 $6.05 $7.15 $7.42 

Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 
Telephone plant —.-~-~-~-~--. . ude _.... 359,352,695 356,476,848 
Miscellaneous physical property aes PRB ee 3,722,262 3,761,542 
Investment in subsidiary companies__-__- 1,894,741 1,944,581 
Other investments ~-.---~----- Bak acts etd 3,200 4,955 
ee ate » FARA ere 6 Se aoe 7,865,340 4,979,651 
Temporary cash investments_ Wail: 10,000,000 3,60);280 
mevrning fusids . 2-2. -. -.-.---- Pid lier a: at 96,679 99,746 
Accounts receivable_ sees tips .......... 13,729,709 14,087,873 
Materials and supplies __ otis ee TASS 2,446,491 
Deferred items —_-_....----~--- VS Agee Be 3,347,431 3,509,341 

ERSTE A SU RR eed gre iedion is 401,956,090 390,912,311 

Liabilities-—— 
Genital’: stock. ...=._- cass tei keg side hon abes xine onan ET pe Ra ane 
First mortgage 5% SSS ERIE USER 35,000,000 35,000,000 
First mortgage 4%s__---.__---------------.--- 40,000,000 40,000,000 
First mortgage 348.-~..---~—----------- _.. 20,000,000 20,000,000 
Notes payable ~~~ z 4,330,000 6,229,474 
Accounts payable and other current. liabs. - —~ 4,989,451 5,360,126 
Accrued liabilities not due_. ~~~ 13,480,077 10,752,704 
Subscribers’ deposits & services billed in adv... 903,725 965,047 
Deferred credits - asin gags topless os Saline ws wap Sh 88,041 43,900 
Depreciation reserve --. ~~-+i.-.-- 117,621,907 107,721,165 
Corporation surplus unappropriated_ 0 daa 9,972,788 9,269,796 

Total Ss i i bl pts sh eo wo: SE Se a 


—V. 159, p. 739. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 
of 12,911,201 kwh. 
above production of 11, 
year ago. 

Gas output for the Feb. 25 week is reported at 147,382,000 cubic 
feet, an increase of 14,913,000 cubic feet, or 11.26% above production 
of 132,469,000 cubic feet in the corresponding week a year ago. 

V. 159, p. 878. 


25 the Association reports electric output 
This is an increase of 1,189,620 kwh., or 10.15‘ 
721,581 kwh. for the corresponding week a 


New England Power Association—Output Up 4.52%— 


The association reports number of kilowatt hours available for its 
territory for the week ended Feb. 26, 1944, as 64,885,384, compared 
with 62,078,861 for the week ended Feb. 27, 1943, an increase of 
4.52°-. 

Comparable figure for the week ended Feb. 19. 
an increase of 6.12% over 
p, 640. 


1944, was 66,811,806, 
the corresponding week last year.—V. 159, 


New England Public Service Co.—To Pay One-Half 
of Regular Quarterly Dividend Rate— 

The directors on Feb. 24 declared a dividend on the prior lien pre- 
ferred stocks equal to one-half of a full quarterly dividend payable 
on March 15 to holders of record Feb. 29. This dividend is applicable 
to the quarter ended June 15, 1934, being the first quarter for which 
dividends are in arrears. Checks for the dividend will be mailed March 
14 to stockholders of record Feb. 29 on the following basis: 75 cents 
per share on the prior lien preferred stock, $6 dividend series, and 
8742 cents per share on the prior lien, preferred stock, $7 dividend 
series. Same amounts were paid in each quarter during 1943. 

Accruals after the current distributions will be $58.75 per share 
on the $6 prior lien preferred stock and $68.25 per share on the $7 
prior lien preferred stock.—V. 158, p. 1535. 


New Idea, Inc.—15-Cent Quarterly Payment— 


The directors on Feb. 22 declared a quarterly cash dividend of 15 
cents per share on the common stock, payable March 31 to holders of 
record March 16. In addition to the four regular quarterly payments 
of like amount made during 1943, the company on Dec. 20, last year, 


disbursed a year-end dividend of 40 cents per share.—V. 158, p. 2256. 
New Orleans & Northeastern RR.—Earnings— 
January— 1944 1943 1942 1941 

Gross from railway $1,018,606 $1,154,253 $572,065 $368,091 

Net from railway 376,420 650,559 290,107 157,990 

Net ry. oper. income 71,630 111,769 150,754 75,493 
-V. I59, p. 552. 


New Orleans Public Service Inc.—Income Statement 


Period Ended Dec. 31— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues - $2,632,476 $2,332,042 $27,909,705 $24,357,847 











Operating expenses - 1,372,314 1,067,072 12,603,601 10,587,079 
Federal taxes__--__ 390,934 200,431 4,828,879 2,675,862 
Other taxes , 256,420 243,652 3,043,640 2,954,053 
Property retirement res. 
appropriation 294,500 407,000 3,534,000 3,500,294 
Net oper. revenues $318,308 $413,887 $3,899,585 $4,640,559 
Other income, net- 2,373 5,479 30,309 8,917 
Gross income___ $320,681 $419,366 $3,929,894 $4, 649,476 
Interest charges 194, £08 177,098 2,172,724 2,273,988 
Net income $126, 5 78 $242, 268 “$1, 757, 170 $2,375,488 
Dividends applicable to preferred stock 544,586 544,586 
—V. 159, p. 11. 

New Orleans Texas & Mexico Ry.—Earnings— 
January— 1944 1943 1942 1941 
Gross from railway_- $949,471 $670,898 $441,422 $232,940 
Net from railway___- 609,663 402,804 241,372 88,836 
Net ry. oper. income- 343,459 148,685 236,643 89,809 

—V. 159, p. 584. 
New York Central RR.—Earnings— 
(Including all leased lines) 
Month of January— 1944 1943 
Railway operating revenues________- __...... $57,642,173 $50,534,574 
Railway operating expenses- Gi ceis _......... 43,770,373 35,620,647 





Net revenue from railway operations $13,871,800 $14,913,927 








*Railway tax accruals. 7,100,722 6,773,193 
Equipment and joint facility rents. lac 1,885,732 1,203,250 

Net railway renee income : Bhat aeians . $4,885,346 $6,937,484 
Other income______- ob EE} nil 1,745,709 1,649,516 

Total income______-- semmivcinumamin- Ctnaseem €6,0ur, 000 
Miscellaneous deductions | from income. ..i.... 128,770 114,893 
Total fixed charges______ . PERS ea a A 3,646,058 3,788,810 

Net income after fixed charges se agicehg hadiaden be $2,856, 227 $4,683,297 
*Includes Fed. income and excess profits taxes 2,854,820 2,987,400 
—V. 159, p. 584. 

New York Ontarie & Western Ry.—Earnings— 
January— . 1944 1943 1942 1941 
Gross from railway. _— $727,690 $590,544 $487,312 $445,443 
Net from railway_-___~ 38,273 12,804 11,969 16,340 
Net ry. oper. income ___ *25,930 *79,357 *52,032 *56,134 


*Deficit —V. 159, p. 584. 


New York Susquehanna & Western RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway. $509,379 $470,406 $317,516 $300,888 
Net from railway__ 225,088 265,715 111,107 118,123 
Net ry. oper. income___ 73,311 69,735 43,114 52,679 


-V. 159, p. 584. 


Niagara Falls Power Co.—Reduces Stated Capital— 


The company, a subsidiary of Niagara Hudson Power Corp., on 
Feb. 29 announced that it had filed with the Secretary of State of 
New York a certificate of reduction of capital, reducing the stated 
value of its no par value common stock from $35,575,565 to $21,- 
077,797. The capital surplus. created thereby in the amount of 
$14,497,768 is being used for the write-off of that amount from the 
company’s fixed assets in compliance with an order of the Federal 
Power Commission.—V. 159, p. 384. 


Norfolk & Western Ry.—Earnings— 














Month of January— 1944 1943 
Railway operating revenues ___.__________ _.. $13,145,587 $12,350.727 
Railway operating expenses ______ ae TNS 7,683,423 6,521,117 
away ta Sccruew. oo 4,156,312 4,506,304 

Railway operating income ____.-________._ $1,305,852 $1,323;306 
BQuipment rents (ret): 22.0. -c--__~._-.:._-- 774,503 739.397 
SOG SGN CONES CMOS) oo Dr11,387 Dr11,801 

Net railway operating income _________ $2,068,968 $2,050,902 
COEMOr BNCONNE 100NNR 567,273 86,147 

ARE A i a a $2,636,241 $2,137,048 
Interest on funded debt __..___ a 176,136 176,225 
Sinking and reserve funds appropriations_____ 57,395 53,630 
Miscellaneous appropriations ___.____._-_- _-__ 640,000 phiiiion & 

SOONG. TROCNNE See oe ie Skettis $1,762,710 $1,907,193 


—V. 159, p. 584. 
North American Co.—Stock Dividend Approved— 


The Securities and Exchange Commission has approved the com- 
Pany’s proposal to. pay.a dividend on its common stock in the com- 





mon stock of Pacific Gas & Electric Co., at the rate of one share of 


Pacific Gas on each 100 shares of North American common stock 
held. See V. 159, p. 740. 

Norfolk Southern Ry.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway $629,946 $625,087 $470,933 $387,356 
Net from railway 98,574 158,066 84,957 76,709 
Net ry. oper. income 35,422 69,991 29,233 26,520 

V. 159, p. 584. 


North American Oil Consolidated—Earnings— 


The net gain for 1943 after all charges and Federal income tax was 
$262,504, equal to 95 cents per share. Dividends of 60 cents per share 
were paid during this period. 

Production of oil amounted to 902,351 barrels, of which 707,344 were 
from California; 118,841 from Louisiana, and 76,165 from Texas: all 
of which were soid for a total price of $1,003,534, an average price 
of $1.11 per barrel. 

The condensed statement of income for the year ended Dec. 31, 1943, 
follows: Oil sales and gas and gasoline royalties, $1,058,382; royalties 
paid, $126,041; balance, $932,341; production and operating expenses, 
$222,051; taxes (other than income taxes), $70,183; general and ad- 
ministrative expenses, $47,479; depreciation, depletion and abandon- 
ments, $309,239; net operating income, $263,390; other income, $14,114; 
total income, $297,504; provision for Federal and State income taxes, 
$35,000; net profit to surplus, $262,504; dividends paid, $162,995; 
balance, $99,509. 

Balance Sheet, Dec. 31, 1948 


Assets—Cash in banks and on hand ($577,850 time deposits), 
010,095; U. S. Government bonds (at cost), $150,000; accounts receiv- 
able ($24,460 secured), $84,090; other receivables, $2,600; property, 
plant and equipment (less reserve for depletion of $7,020,486), $2.- 
904,788; buildings, machinery, etc., at cost less depreciation, $32,287: 
deferred charges, $30,831; total, $4,214,691. 


Liabilities—Accounts payable, $33,364: accruals (taxes, 
wages, etc.), $22,054; provision for 
$35,000; capital stock (£10 par), 
total, $4,214,691.—V. 158, p. 989. 


$1,- 


Salaries and 
Federal and State income taxes, 
$2,756,590; earned surplus, $1,367,683; 


North Continent Utilities Corp.—Plan Approved— 


A plan of reorganization has been approved as ‘‘fair and equitable’ 
by the U. S, District Court in Wilmington, Del. The plan had already 
been passed by the Securities and Exchange Commission.—V. 158, 
Pp. 2584. 





N nings— 

January 1944 1943 1942 1941 
Gross from railway... $11,628,183 $10,071,525 $7,480,445 $5,148,732 
Net from railway 3,156,113 3,185,522 1,678,043 884,433 
Net ry. oper. income 1,569,576 1,996,966 1,194,214 634,822 


—V. 159, p. 584. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 26, 1944, 
totaled 41,502,000 kwh., as compared with 38,992,000 kwh. for the 
corresponding week last year, an increase of 6.4“ .—V. 159, p. 878. 


Northwestern Pacific RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway $447,928 $424,654 $313,896 $242,177 
Net from railway 36,379 108,905 25,701 *20,683 
Net ry. oper. income *14,280 60,132 9,551 55,711 


*Deficit.—V. 159, p. 584. 


Nyanza Mills of Woonsocket, R. I.—Sale— 


The Nyanza Mill property in Woonsocket, R. I., was purchased for 
$80,500 by Robert Hirss of 1775 Broadway, New York, N. Y., at an 
auction sale conducted in the Commodore Hotel by Fred Berger, 
auctioneer. The owner of the property was Harry Jawitz. About 200 
persons attended the sale and bidding was spirited, starting at $50,000. 
(“Boston News Bvreau.”’)—V. 149, p. 3566. 


O’Gara Coal Co.—Makes Back Interest Payments— 


F. H. Woods, Jr., Treasurer of the Sahara Coal Co., on March 1 
announced that funds will be deposited with The Chase National Bank 
of the City of New York, agent, to pay on March 1, 1944, the following 
coupons attached to the Ist mtge. 5% bonds maturing Sept. 1, 1955: 
No. 62, due Sept. 1, 1936; No. 63, due Mar. 1, 1937; No. 64, due Sept. 
1, 1937; No. 65, due Mar. 1, 1938; No. 66, due Sept. 1, 1938; No. 67, 
due March 1, 1939; No. 68, due Sept. 1, 1939; No. 69, due March 1, 
1940; No. 77, due Mar. 1, 1944.—V. 158, p. 1073. 


Ohio Brass Co.—To Pay 40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common A 
and common B stocks, no par value, payable March 24 to holders ef 
record March 8. Payments last year were as follows: March 24, 
June 24 and Sept. 24, 35 cents each, und Dec. 24, a year-end of 
55 cents.—V. 157, p. 2155. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 





Jenuary— 1944 1943 1942 1941 
Gross from railway_- $133,547 $125,273 $69,022 $21,200 
Net from railway 78,058 59,523 37,872 5,923 
Net ry. oper. income... 29,576 19,865 18,893 495 
—V. 159, p. 585. 

Old Colony Trust Associates—Earnings— 

Year Ended Dec. 31— 1943 1942 
Dividends from bank stocks_ $461,073 $442,620 
Interest —__ SAT: IEEE 7,429 4,758 
Miscellaneous income. BISA Ree OO 679 2,128 

$469, 180 $449,507 
“Operating salaries and expenses______.__- ; 32,199 32,593 
Trustees’ fees Si dectshalgee sap haiit guc Silos ie dt me 3,800 4,000 
Provision for taxes_______ Wesabeans hed 43,273 41,544 

Net: incomen a ea ERC ee $389,909 $371,370 
Dividends paid____ 376,208 376,208 


*After deducting $25, 489 ‘received from constituent banks in 1943 and 
$29,100 in 1942. 


Comparative Balance Sheet, Dec. 31 





Assets— 1943 1942 
Invests. in shares of cap. stks. of 11 banks. $9,900,256 $9,453,651 
Investment in 20,000 shares__.__.-__--______ 947,500 765,000 
U. 8. obligations_______ Dig ts oor eee 313,100 269,100 
*Demand note and other investments_ 33,818 33,819 
meee: SE TO i 208,959 239,721 

F | BNE RARER TAOS RSET E RRR P 9 

Liabilities— 

Capital shares__ --.-.... $5,000,000 $5,000,000 
Bal. arising from restatement of ‘cap. shs._- 5,567,350 4,946,706 
Undivided profits_ SGorhinstive ws Barn ndbuapeccimeio cok aad 686,552 665,840 
Pravision far (es... nnn ce 55,679 54,693 
Dividend payable_______-__- iatiniendascelagiestices 94,052 94,052 





TAT sits eA dines ok Bie _ $11,403,633 $10,761,292 


*After provision for contingencies of $7,536 in 1943 and in 1942.— 
V. 158, p. 396. 


Oliver Farm Equipment Co.—Annual Report— 


Net sales of $30,864,080 represent a new high for the company in 
sales volume. However, the kinds of products sold during the year 
changed substantially from those sold in the previous years. During 
the 1942 fiscal year approximately 23‘¢ of sales represented special 
war products and regular products subject to renegotiation, whereas 
sales in the 1943 fiscal year which may be subject to renegotiation 
approximate $19,000,000, or 62%. This change in the character of 
sales resulted from Government limitation on the production of farm 
equipment, and an increase in the production cf special war products. 
Renegotiation of that part of the company’s business during 1942 
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which was subject to price adjustment was completed in 1943. It was 
found that on such business no excessive profit had been realized. 
Although the effect of renegotiation for 1943 is not presently deter- 
minable, in the opinicn of the company the profits from renegotiable 
business are not excessive. 
Income Account, Years Ended Oct. 31 
1943 1942 
$30,864,080 $28,458,926 
27,951,722 24,380,931 
$4,077,995 
261,988 
$4,339,983 
1,200,000 


‘Net Sales ? 

*Cost of sales and selling and general expenses 

. $2,912,358 
99,685 


$3,012,043 


Profit from operations 
Other income (net) °*. 


Total income 
+Federal normal tax and surtax 
Canadian income tax 


$3,139,983 
1,500,000 
$1,639,983 


Net profit $1,761,593 
tAppropriated for contingency reserve a ti 
Balance . $1,761,593 


Cash dividends 839,490 673,392 


*Including depreciation provisions of $804,806 in 1943 and $752,278 
“in 1942. +1942 charge represents deduction in lieu of Federal taxes 
on income. ‘For centingencies under war contracts, post-war read- 
justments, etc. 

Balance Sheets, Oct. 31 

1942 

$5,950,690 


1943 
$6,581,173 
3,200,000 
450,450 
1,739,694 
8,344,471 
5,305,460 
132,567 


Assets 
*Cash 
U. S. Government obligations 
‘Dominion of Canada bonds 
+Farm equipment receivables 
Farm equipment inventories 
Current assets relating to war contracts 
Prepaid expenses and deferred charges 
Investments, etc. rea eK 487,129 534,928 
Plant and equipment 6,219,527 6,512,161 
Patents, designs, trade-marks and geodwill 1 1 


365,043 
1,434,441 
7,546,042 
9,428,759 

174,029 


Total $32,460,472 $31,946,094 
Liabilities 

Accounts payable and accrued expenses 

Commitments for war-production facilities, pur- 
chased for Government account 

Dividend payable : 

Provision for Fed. & Canadian taxes on income 

Notes payable to banks 

Contingency reserves 

Capital stocks of subsidiary held by others 

Common stock (no par) 

Paid-in surplus 

Earned surplus 

{Treasury stock (at 


$2,570,690 $3,047,693 

850,000 
502,794 236,696 
1,193,080 
1,500,000 
2,700,000 


1,875,000 
2,700,000 
4,000 
13,743,555 
3,134,362 
6,272,081 
Dr17,293 


13,743,555 
3,134,362 
7,194,184 

cost ) Dr78,193 

Total : iis y cues oeatas . $32,460,472 $31,946,094 

*Including cash in Canada: 1943, $1,066,167; 1942, $860,745. Less 
reserve for losses and cash discounts ($400,000 in 1943 and 1942). 
tAfter reserves for depreciation of $10,705,343 in 1943 and $10,236,734 
in 1942. 1943, 2,590 shares; 1942, 1,090 shares.—V. 158, p. 1861 


Oneida Ltd.—Earnings— 
Years Ended Jan. 31 
*Net income 


1944 1943 


$536,068 $340,559 


*After depreciation, taxes, bonus to employees, contingency pro- 
-vision, etc.. The reserve for contingency was increased from $400,000 
in 1943 to $600,000 in 1944, largely through transfer of other reserves. 

No refund was necessary for renegotiation of war contract for the 
year of 1942. Profits have not yet been reviewed for 1943, but the 
company believes that any adjustment would be relatively unimpor- 
tant.—V. 157, p. 1948. 


Pacific-American Investors, Inc.—Annual Report— 
Henry S. McKee, President, states: 


Company is the result of a merger on Aug. 27, 1943, of Pacific South- 
ern Investors, Inc., and American Capital Corp. In forming Pacific- 
American Investors, Inc., the leverage type of capital structure has 
been preserved. The company has three distinct classes of shares. 
Subject to the funded bank debt the prior preferred stock has a first 
claim upon the net assets to the amount of $100 per share, and upon 
cumulative dividends to the annual amount of $5.50 per share and 
‘no more. Also the holder may convert it into four shares of preferred 
plus four shares common. The net asset coverage of each $100 prior 
‘preferred share was in excess of $375. At the year end these shares 
Were quoted $92 bid at $98 asked; a yield at the mean of bid and asked 
prices of about 5.79%. 

At Dec. 31, 1943, the net asset coverage of each share of $25 prefer- 
ence was in excess of $34 per share. At the year end these shares 
were quoted $1752 bid at $19% asked; a yield, at the mean of bid 
and asked prices, of about 8.16%. 

At Dec. 31, 1943, the asset value of each common share was approxi- 
mately $1.44. At the year end these shares were quoted $1:75 bid at 
$2.25 asked. 

Statement of Income for Year Ended Dec. 31, 1943 
Aug. 28to Jan. ito 
Dec. 31,°43 Aug. 27,.°43 

Pac. Am. Pac. 5o. 
Investors, Investors, 

Inc. Inc. 
$260,305 $176,703 

48,057 54,991 


Total 
$437,008 
103,058 


Income from divs. & interest, etc 

Expenses 

$121,712 
49,792 
2,915 


$212,238 
26,250 
10,479 
$244,514 $175,508 
121,002 77,063 
$252,572 
867,965 
205,997 
$1,420,905 $1,326,533 
150,600 150,000 


$333,949 
76,042 
13,394 


Net income 
Interest expense 
Federal income tax 


$69,005 
43,938 


Net income 
Profit from sales of securities 
$112,944 
849,393 


Net income 
Farnéd surplus at 
*Earned surplus credit 


$365,515 
begin. of 849,393 
205,997 


Gross earned surplus $962,336 

Prov. for merger expenses 

Adj. of divs. on prior pfd. of Am=r. 
Capital Corp. arising from merger 

Prior preferred divs. 

Preferred stock divs. 


11,136 
66,682 
247,579 


11,136 
66,682 
153,206 94,373 
$945,509 $945,509 $867,964 

*Increase in carrying value of investments in securities held by Pa- 
cific Southern Investors, Inc., at date of merger (net). 


Balance Sheet, Dec. 31, 19438 


Assets—Cash, $1,601,934; accounts receivable, $49,029; 
$10,054,754; prepaid expenses, $6,125; total, $11,711,842. 


Liabilities—Accounts payable, $96,776; note payable to the Chase 
National Bank, $3,000,000: $5.50 cumulative convertible prior pre- 
ferred stock ($100 par), $2,424,800; $1.50 cumulative preferred stock 
$5 par), $1,021,374; common stock (par 10 cents), $133,595; capital 
og ag $4,089,789; earned surplus, $945,509; total, $11,711,842.—V. 158. 
p. sf 


Earned surplus at end of per’d 


investments, 


Owens-Illinois Glass Co.—Fiberglas Affiliate An- 
nounces Employee Pension Plan— 


Contingent upon approval by the Bureau of Internal Revenue, 
employees of the Owens-Corning Fiberglas Corp. who have worked 
for the company at least 27 years by the time they reach retirement 
#rve will receive during the remainder of their lives a monthly pension 
Which, together with Social Security benefits, will equal 40% of their 
average monthly earnings. 

Announcement of the creation of a trust fund to provide pensions 
for all factory and office employees was made on March 1 by Harold 
Boeschenstein. President of the company. Mr. Boeschenstein stated 
that there will be no cost to employees whose basic earnings are less 


than $3,000 a year. Those whose basic earnings exceed this. amount.will 
pay a percentage of the cost. Time spent in °*the- armed’ services’ will 
be taken into account in figuring retirement’, benefits. 

Employees are eligible to participate im the~trust -fund: after. three 
years of service. Benefits are at the rate-of.1'2% of :the employee's 
average earnings, for each year of service, up tothe. maximum: of 
407, inclusive of Social Security benefits. Death and ~* termination 
benefits prior to retirement are provided for. 

The Owens-Corning Fiberglass -Corp.  was* organized. in .1938 to 
develop and manufacture fibrous glass products. Factories -are:ltocated 
at Newark, Ohio; Ashton, R. I. and Huntingdon,: Pa. Research:labora- 
tories are at Newark, Ohio. A _ service and» distribution center is 
operated at Burlington, N. J. General offices are in Toledo, Ohio.— 
V. 159, p. 384. 


Pan American Airways Corp.—tTraffic Up— 


The corporation reports for the three months ended’ Dec. 31. a. total 
of 177,831,576 passenger miles flown, compared’ with: 160,847,591 in the 
previous quarter and 100,453,873 in the fourth quarter. of. 1942.. Plane 
miles flown in the fourth quarter of 1943 totaled 17,797,175 miles 
compared with 16,911,731 miles in the previous. three months and 
10,461,109 in the fourth quarter of 1942.—V. 159, p. 879. 


Panhandle Eastern Pipe Line Co.—Annual. Report— 


As a result of the dissolution of its two remaining wholly-owned 
subsidiaries, Illinvis Natural Gas Co. and Michigan Gas Transmission 
Corp., as of March 31, 1943, company became the direct owner of all 
the facilities used in its business and has in this manner achieved 
simplicity in its operations. 


Ownership and Capital Changes 


Pursuant to a plan approved by the SEC under the Public Utilities 
Holding Company Act of 1935, Columbia Oil & Gasoline Corp., the 
beneficial owner of slightly more than 50% of the outstanding common 
stock of company, in March, 1943, sold such stock to Phillips Petroleum 
Co., who made the purchase, half for its own account and half for the 
account of Missouri-Kansas Pipe Line Co. Other beneficial features 
of this plan were the surrender by Celumbia Oil & Gasoline Corp. to 
company for cancellation and retirement of the 10,090 outstanding shares 
of company’s class B preferred siock for the par value thereof plus 
accrued dividends, and that it provided for and brought about* the 
termination of. certain litigations involving issues, among others, with 
respect to control and management of company. With this change 
in stock.ownership, there was a change in the direction and manage- 
ment. of the company which involved..the resignation of most of its 
officers and directors and the election of.others to replace them. A 
further favorable result of this change in stock ownership was that 
company ceased to be subject to the jurisdiction of the SEC under the 
Public Utilities Holding Company Act of 1935. 

In order to finance the 1943 construction program’ company issued 
and sold during June, 1943, $10,000,000 10-year 234% debentures due 
June 15, 1953. Company's long-term debt stood at $40,000,000 at 
Dec. 31, 1943, a net increase. of $8,250,000 during the year, and 
consisted of the following: 


First mortgage and first lien bonds: 
Series A, due serially Nov. 1, 1946, to Nov. 1, 1950 $6,250,000 
Series B, 3%, due Nov. 1, 1950 12,000,000 
Series C, 3%, due Jan. 1, 1962 ($500,000 due July 1, 
1944, through operation of sinking fund) 9,250.000 
10-year 254% debentures, due June 15, 1953 10,000,000 
Serial notes ($1,250,600 due Nov. 1 of each of the years 


1944 and 1945) 2,500,000 


Gas Reserves 


In addition to the 318,737 acres of gas rights owned by company, 
company’s gas reserves controlled by gas purchase contracts have been 
greatly increased during the year 1943 by the acquisition through long- 
term purchase contracts of 175,000 acres of natural gas reserves. The 
number of acres of gas rights controlled by gas purchase contracts at 
Dec. 31, 1943, is 234,828 as compared with 77,948 a year ago. Com- 
pany also entered into a 20-year contract during the year 1943 which 
will result in the purchase cf 50,000.000 cubie feet of gas per day. 

Consolidated Income Statement, Years Ended Dec. 31 
1943 1942 
$17,940,334 $18,707,523 
Operation 5,177,105 3,989,541 
Maintenance 586,327 431,155 
Prov. for depreciation, depletion & amortization 2,856,627 2,590,667 
Amortization of gas sales & purchase contracts 343,373 334.333 
State, local and miscellanecus Federal. taxes 851,649 905,260 
Federai income taxes ,925,000 2,085,207 
*Federal excess profits tax ,125 000 3,084,145 


Total operating revenues 


$5,287,215 
660,350 


5,075,253 
734,634 


Net operating revenue 

Total interest deductions 
Net income of subsidiary company prior to date 
of acquisition 74,582 
$4,552,282 
59,178 
60,900 
750,789 
1,614.734 
retirement 


Net income ,240,620 
Class A preferred dividends 

Class B preferred dividends 15,000 
Dividends on 5.60% preferred stock 816,150 
Commen dividends 1,618,417 

*Less. post-war tax credit of $125,000 in 1943 and debt 
credit of $342,000 in 1942. 
= - 

Balance Sheet, Dec. 31, 1943 

Assets—-Property, plant and equipment, at original cost, $99,860,603; 
intengibles, $1,288,510; cash in banks and working funds, $2,106,539; 
special deposits, $447,166; U. S. Treasury notes, at cost, $2,730,000: 
accounts receivable, including $805,567 which will, when received, be 
impounded pursuant to court order (less reserve fof uncollectible ac- 
counts of $98,173), $2,639,716: materials and supplies at average ccst, 
$778,010; non-current account receivable, $108,628; right to post-war 
refund of Federal excess profits tax, $125,000; cash impounded pursuant 
to court order, $7,755,511; deferred charges and prepaid accounts, 
$519,531; total, $118,369,213. 

Liabilities—-Cumulative preferred stock (par $100), $14,371,500; com- 
mon stock (810,000 shares, no par), $20,250,000; long-term debt, *40,- 
000,000; accounts payable, $1,142,461; dividends declared and unpaid, 
$201,201; State, local and miscellaneous Federal taxes, $451,895; Federal 
income and excess profits taxes, $3,474,392; accrued interest, $240,918; 
long-term debt called for redemption, including premium an1 interest, 
$98,501; gas service revenue impounded pursuant to court order, $8,- 
571,079; deferred liabilities, $44,110; reserve for depreciation, depletion 
and amortizaticn cf property, plant and equipment, $17,300,957; reserve 
for contingencies, $930,437; reserve for injuries and damages, $168,726; 
contributions in aid of construction, $97,204; paid-in surplus, $40,710: 
earned surplus since Dec. 31, 1935, $10,984,623; total, $118,369,213. 
V. 159, p. 940. 


(& Subs.)—Earnings— 
1943 1942 
$468,378 $582,990 

17,046 3,451 
$485,425 $586,441 
150,000 150,000 
100,000 122,000 
1,509 1,343 


Patterson-Sargent Co. 
Years Ended Oct. 31— 
“Profit from operations 
Other income —__.~~_-- 


1941 
$434,507 
17,411 
$451,918 
111,500 


Total income i HRERC” 
Federal normal income tax ____- 
Federal excess profits tax. __- 
State income taxes __. .- 
Estimated pest-war refund 

SOGw SerOtee ARK Css 
Prov. for post-war adjustments __- 


of ex- 
Z Cr10,000 
10,000 
$233,916 
12,352 


Cr3,000 





$316,098 


Net: vrofit —__- 
12,352 


Preferred dividends —__. 
Common dividends __-__. 200,000 200,000 
tEarnings per share -____-_ Conteh $1.11 $1.52 

*After deducting cost of goods sold, selling, administrative, and gen- 
eral expenses, including provision of $52,442 in 1943, $52,581 in 1942, 
and $52,898 in 1941 for depreciation. t*tOn 200,000 shares of no par 
common stock. 

Renegotiation 

Profits of the company for 1942 include those from transactions 
subject to the provisions of the War Profits Control Act providing for 
recapture of any profits found- as a result .of renegotiation. to be 
excessive. Renegotiation proceedings, which have been. completed: for 
the year ended Oct. 31, 1942, resulted in no refund - It. is. impossible 
to determine the effect, if any, of renegotiation on-the financial state- 


‘surrender value of -—life 


ments for the year ended Oct. 31, 1943. Based upon factors con- 
sidered in -renegotiation proceedings fer the preceding year, the man- 
agement’ of* the company ‘believes*that no refund will be required as a 
result of renegotiation. proceedings» covering’ the’ current year. Any 
refund of profits that might result’ would be after credit of the amount 
of applicable income and.excess- profits tax, 


Consolidated - Balance Sheet, Oct. 31, 1943 


Assets——Cash, $734,131:'U. S. Treasury notes, tax series, at cost plus 
accrued interest (less amount’ applied against estimated liability for 
‘Federal taxes on income of '$254,266), $46,084;-trade notes and accept- 
ances and accounts receivabie: (include $40,536 43 due from subsidiaries 
not consolidated), less reserve, $696,132; inventories, $2,237,592: cash 
insurance,’ $79,779; securities of subsidiaries 
not. consolidated, at cost (change in equity since acquisition has not 
been material), $17,250; estimated post-war refund of excess profits 
tax, $13,000; miscellaneous securities, receivables, etc., $42,853;. land, 
buildings, machinery -and equipnient (less reserves for depreciation of 
$931,161), ,$834,426; prepaid insurance and taxes, $78,861; total, $4,- 
780,056. 

Liabilities—Trade accounts payable, payrols, and sundry items, 
$191,056; accrued taxes (other than taxes on income), $28,503: State 
taxes on income (estimated), $1,544; reserves for contingencies, 
$349,186; reserves for post-war adjustmerts, $10,000; $4 cumulative 
preferred stock (par $100), $308,800; conmimon stock (200,000 no par 
shares), $300,000; earned surplus, $3,590,967; total, $4,780,056.—V. 157, 
Pp. 259. 


Peck, Stow & Wilcox Co.—10-Cent Distribution— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $10, payable March 1 to holders of record 
Feb. 21. Payments last year were as follows: March 22, 10 cents: 
June 21, 15 cents; and Sept. 20, 20 cents.—V. 158, p. 1283. 


(& Subs.)—Earns. 
1941 1940 

$6,461,702 $6,319,466 

307,837 304,128 


Pennsylvania Water & Power Co. 


Years Ended Dec. 31- 1943 1942 
Operating revs. $6,643,075 $6,904,824 
Maintenance 305,328 287,688 
Power purchased 

Safe Harbor 

Power Corp. 
Interchange pow 
Other oper. exps. 
Depreciation 
Federal income tax 
Other taxes 


from 
Water 
1,206,366 
Cr933,507 
1,462,923 
570,874 
1,100,024 
354,225 


1,149,158 
Cr501,766 
1,325,250 
568,805 
1,040,810 
416,919 


951,238 930,519 
Cr20,029 25,694 
1,174,358 1,188,217 

558,591 548,565 

414,428 319,882 

406,893 384,314 
$2,617,959 $2,668,385 $2,618.148 

482,885 335,030 420,936 


(net) 


Operating income $2,576,843 
Other income 412,549 


$3,100,844 $3,003,416 $3,039,084 
700,524 707,113 766,999 
> 


$2,989,392 
693,834 


Gross income 
Int. on long-term debt 
Amort. of debt disct., 
prem. & exps. (net) 163,394 288 163,183 134,617 
Taxes assum'’d on int. : 21,000 
Int. charged to constr. Cri,134 "1,210 Cr6,817 Cr7,570 
Miscellaneous ine. deds. 18,602 2,262 29,247 8,537 


$2,114,698 $: 


Net income 5,980 $2,110,690 $2,115,501 
Divs. on $5 

stock 
Divs. on 


cum. pfd. 
107,465 107,465 
1,719,392 1,719,392 


$287,841 


107,465 107,465 
1,719,392 1,719,392 


$283,833 $288,644 


common stock 


Balance for the year $399,123 

Earnings per share on 
common stock 
Note—The 

profits tax. 


$4.66 


computations 


$4.92 


indicate no 


$4.66 
liability for 


$4.67 


company’s excess 


Consolidated Balance Sheet, Dec. 31 

1943 1942 
$38,705,642 $38,640,372 
353,883 341,102 
4,865,844 5,139,599 
592,755 640,906 
2,049,466 1,527,768 
701,192 491,335 
2,700,000 ,692,100 
103,212 110,740 
109,634 220,478 
55,417 69,381 
14,919 301,130 
218,050 392,491 


$50,470,013 567,402 


Assets 
Property 
Materials and supplies 
Investment securities 
Accounts receivable 
Cash 
Special deposits 
U. 8S. Govt. securities 
Sinking fund for redemption of 
Interest and dividends receivable 
Prepayments 
Other deferred charges 
Unamortized debt discount 


account 


bonds 


and expense 


Total 


Liabilities— 
*Common stock 
tPreferred stock 
Refunding and collateral 3%4% 
Accounts payable 
Matured interest on 
Dividends payable 
Matured long-term 
Taxes accrued 
Depreciation 
Unamortized premium on debt 
Accrued interest on bonds 
Other secured liabilities 
Reserve for retirement 
Earned surplus 


868,312 
,130,895 
,451,000 

140,333 

4,022 
456,714 
11,050 
,335,231 
, 363,780 
284,485 
174,716 
16,100 12.248 
79,428 75,277 
5,823,265 5,259,33 


$10,868,313 
2,130,896 
21,238,000 
144,046 
2,561 
456,714 
3,000 
1,343,799 
7,920,306 
270,634 
172,951 


trust bonds 
long-term debt 


debt 


annuities 





$50,470,013 $49,567,402 
fRepresented by 21,493 


Total , 
+Represented by 429,848 shares (no par). 
shares (no par).—V. 159, p. 642. 


Pennsylvania Power & Light Co.—Earnings— 

Period End. Dec. 31 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues $4,425,610 $4,177,965 $49,500,305 $46,620,228 
Oper. expenses, exclud- 

ing direct taxes 
Federal taxes 
Other taxes 
Property retirement res. 

appropriations 
Amort. of limited-term 
investments 


25,748,597 
6,999,244 
2,040,254 


23,046,077 
7,351,285 
2,038,087 

>. 


2,331,218 2,077,803 
634,816 441,131 
105,449 158,604 

412,500 3,200,000 


285,833 3,430,000 


1,369 5,75 16,895 


7 
3 $10,967,884 
3 38,689 


7 
$1,086,558 $11,276,4 
2,587 47,9 


Net oper. revenues $1,068,294 5 
Other inceme (net) 7 
income ,073,72 $1,089,145 $11 324,426 $11,006,573 
y 434,882 5,496,417 5,558,160 

$654,263 $5,828,009 $5,448.413 
3,837,992 3,845,420 


Gross 
Interest charges 

Net income $600,920 
Divs. applicable to pfd. stocks for the period 





Balance $1,990,017 $1,602,993 


—V. 159, p. 46. 


Park-Wilshire Co. (Park-Wilshire Apartments), Los 
Angeles, Calif—Pays $2 Dividend—tEarnings for Half 
Year— 

The company on Dec. 1, 1943, paid a dividend of $2 per share out 
of earned surplus on the outstanding capital stock, par $10, to hold- 
ers of record Nov. 15. On June 1, last, a distribution of $1.50 per 
share was made, as against $1 per share on Dec. 1, 1942, and on 
June 1 and Dec. 1, 1941. 

Statement of Profit and Loss for Six Months Ended Nov. 
Gross income NS aL A! SP 
Operating and general expenses___- 
Federal income tax_ ~~~ 
Depreciation 


30, 1943 
$86,422 
56,588 
1,065 
10,778 


Profit - 
Dividends pay 


(Continue on page 974) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
s 7. * 
United States Government Securities on the New York Stock Exchange 
. > ry . 
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Feb. 26 Feb.28 Feb. 29 Mar.1 Mar. 2 Mar. 3 Daily Record of U. 8. Bond Prices Feb. 26 Feb.28 Feb. 29 Mar. I Mar. 2 Mar. 3 
, Treasury pleas: ba mais --- --- --- Treasury —_—_  ~--- 100.2 . 100 100.2 
4%s, 1947-52 Low ee mer anni. sil — --- 2428, Dec., 1964-1969__________ Low é 100.2 100 100.2 
= : Close ___ ah ai cone an =< Close - 100.2 ; 100 100.2 
Total sales in $1,000 maar ~-- --- --- “ae oe a Total sales in $1,000 ee sgh ore 10 iia Fr be 
4s, 1944-54 — <= om inne on — --- $0. 190B Wn sian Low 100.4 100.3 100.2 
[close — --- a --- —- -~- , Close 100.4 ! 100.3 100.3 
Total sales in $1,000 wal riee ed sais insane --- --- --- Total sales in $1,000 wate 4 3 15 a 
4 --- --- --- oa et ne ~-- --- --- --- --- --- 
3%s, 1946-56 Ictoce --- --- ctor mys : . 2%, 1967-72 { dew --- oon -—— --- --- “=~ 
‘ Total sales in $1,000 ee eek os --- --- --- aos Total sales in $1,000 cam --- --- ~-~ --- —_ ~on 
3%, 1944-46 | am sae =~ --- --- -- -— 2%s, 1951-53 = --- --- --- --- --- 
OS —— --- mo oon © <= quem Ciel Sed os --- at --- 
' Total sales in $1,000 mate ode -— --- --- op 78 Total sales in $1,000 eaters oma aoe lines ia ie. a 
3%s, 1946-49 J Low -_. wae --- --- --- --- 2%8, 1952-55 { dae --- --- o-- eon avon owe 
(Close ve --- --- --- “= oe Total sal ose --- --- --- --- — main 
Total sales in $1,000 units. seti —_ --- --- --- --- otal sales in $1,000 ee --- --- --- --- --- --- 
g pres —s --- --- --- --- — <= — — a oon 
3¥es, 1949-52 —-| en --- --- mene wen a Bei 2%8, 1954-56 {iow ~ae -—< won --< oon - 
it Fae wee mis pee: hes satin Total sales in $1,000 units________ Rim eer pai ca at: at 
Sa Ee BENE Spices Bi as High 100.4 ~ 100.4 100.3 100.4 
3s, 1946-48 > aise eke 3a sh Sanit Sovie 2%s 1956-59..._...____.___...{ Low 1004 100.4 : 100.3 100.4 
. — ies me --- --- --- ; Close 100.4 tices 100.4 _ 100.3 100.4 
Total sales in $1,000 unite. San Stam Niko vee --- --- Total sales in $1,000 units_____ = 10 whe 10 ; 5 15 
ig sopean es --- noe --- --- --- --- --- -- on --- 
3s, 1951-55 { ew oom — --- --- --- _- 2s, 1947 loisos ots inne wine ae whan i 
(7) cnkiiiee viene ~os --- ae --- — — cweces epeeiie eonets moviionh 
Total sales in $1,000 units----—--_ --- -—- --- --- --- --- Total sales in $1,000 ese --- --- -~ --- ~-- woe 
4 wine — -—-— --- --- -<—= oo - = --= — beeen 
Sthb, 2000 BE ene tnwigniton {ian male --- -— --- --- --- 2s, March 1948-50____________ oo. ~-- --- a= 
ose -<< --- --- --- --- acnaied -<-- --- - - --- oon 
Total sales in $1,000 Sw sree eng inne -<~ --- --- --- Total sales in $1,000 aenoue --- --- --- --- oe daienin 
g intel — --< ed --- -<-= --=- —s- -<—-— -<-< @--— --= 
2%s, 1945-47__- { aw — --- --- --- --- “<= 2s, Dec. 1948-50 [Po --- --- --- --- om owe 
OS — --- --- --- --- o—n<e --< --- aan aa --- --- 
Total sales in $1,000 wean acne --- --- --- --- “<< Total sales in $1,000 eueee --- mae --- =< — wives 
g beh Bt ie ene --- --- --- -<- — ones omnis ‘ein adie 
2%s, 1948-51_ { aw ~-= --- --- --- --- one as, June, 1949-51_-.---_-_____ {dem — ah ae --- --- —- . 
ose sath nee peat -<-= --- --- --- --- --- ~<- wore one 
Total sales in $1,000 ween wikis sae aide ies eee --- Total sales in $1,000 —x — one oon onto awe tia 
1 iE eA mana eas iiesen oma anes ——e -oe sens oa parole anahin 
B9ht,: MOS O6 ienincdinciennnn: { aw --- --- --- --- --- --- 2s, Sept., 1949-1951_-_-______ {gem ape -— -—- one -—- ad 
OS mane --- --- --- --- --- --- --- --- --- --- --- 
Total sales in $1,000 units. spin oe more --- ~-- --- Total sales in $1,000 em ~--- --- ~— — ome one 
g aces soni non ee neil --- --- --- - + --- --- -<- 
2%s, 1956-9... Law a --- --- --- --- --- 3s, Dec., 1949-1951_-_______ —{ haw --- --- -- --- --- --- 
Total sales in $1,000 oma wei on pes ane tou ssienian Total sales in $1,000 wes whee iis Pie Boe a BE 
2%s, 1958-63_- -| em a awe one cond oon nae 2s, March, 1950-1952________. {ise onesies pi Bi wien pies ches pee’ 
Total sales in $1,000 —€.""" om on wanes ak desc seo Total sales in $1,006 ae coer eshes res eo wii --- --- 
2%s, 1900-65 A Se ye Rath He ee ee ee 
Total sales in $1,000 units. in oes oa iad -- et ee naa? “ cs ans tent 
g a -<— -——— --- -—— --- nonin oad meets -16 bit 
28; 2061-368 oki Low oe te ; pare 100.16 sale 
2%s, 1946 : {baw — boi pias ris aa ce (cae --- -- --- --- 408.36 = 
Total sales in $1,000 came pues ome ems oom en --— Total sales in $1,000 geome --- --- --- --- 5 --- 
g Pirie ase oak uae aie rire nasal enka ie PS eases att deat 
2%as, 1948 “a { kew Bem ik, eet ST ae eae ieee eae sc ep ie: {ise Se re eo 
Total sales in $1,000 espe muna a — wwe woe a Total sales in $1,000 prea --- --- ao --- --- --- 
Z ieaisian Suni pee doauee pon ail “odie ime lisiih wee deanel enim 
ia, 1900-08 {ae ma ag aah oe aa si St ee Iclove cae Se sal pee bane et 
Total sales in $1,000 ace -—- --- --- --- --- --- Total sales in $1,000 aan aoe --- --- ve is or 
srg.) “tt {ion om = 0 os er Jo aan amma Fhe ie an ott eee ee 
Total sales in $1,000 units________ pate jeoere iebinet aaa Ta aes Total sales in $1,000 units___.____ BES pier pal cea ee ee 
High abit omen Sa obit cela ae Federal Farm Mortgage sic 
8, 1952-54 Low --- --- --- --- --- -_- g ae haan a odd sare SPs 
om Close mens wae aoe nny ioanee arene 3%s, 1944-1964_______________ Low eae batted ali ‘aaa sie tim 
Total sales in $1,000 units..______ -—- --- --- one one aievin Clase ai BE ial Rafe ois 
{High --- --- --- --— me mee Total sales in $1,000 Wt rnstaeae PRO ah seen eee a pote 
2%s8, 1956-58 Low --- --- --- --- --- --- g desi ain oe ial i ei 
hes Ictose --- --- --- --- a -—- on; 2014-1906  ... se Low piri teas iene saleiian reat snl 
Total sales in $1,000 units________ --- --- --- --- ae on Close pee a2 we sos se meee 
{High --- --- —_— — enone ite Total sales in $1,000 units__._.____ sais ag sea Ee BSS atic 
2%48, 1962-67 { Low eer a" ‘re sass ten <0 Home Owners Loan 
ae. nn “- ea — -— (High ___ ie ca Ae ew silks 
Total sales in $1,000 units-----—__. pes “a — —_ --- --- 3s, series A, 1944-1952________ Lae ode NE rey ae es ate 
High - 100. 1 sti “oad Ne! waeeae = = |ctose PBTLE ees, iiieess punk ma Silas onl 
2%8, 1963-1968 Low -.- 100.1 eee ~~ aac --- Total sales in $1,000 units__...___ esciii aie Sebi seinihad pies enki 
Close arare = hoa > RS ws aS High ree a: 
Total sales in $1,000 units_____-__- --- 5 robin ane mio ie 1 us RANE meng aa: Kasey wes 
; High 100.1 100 NEM a ik 100 %s, 1945-1947_----_-------__ Pn MS --- --- --- oi or 
2%s, June, 1964-1969_.__-_._- w 100.1 100 ante oe oe 100 ae hee ers: — =e a3. sors 
(Close 100.1 100 noe ats ee 100 Total sales in $1,000 units______ akin ‘ais ahaa laid ee 
Total sales in $1,000 units_-______ 7 10 eae ete ene 3 *Odd lot sales. itTransaction of registered bond. 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Feb. 26 Feb. 28 Feb. 29 Mar, 1 Mar. 2 Mar 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share 8 per share 8 per share Shares Par 8 per share & per share 8&8 per share $ per share 
53% 53% 52% 53% 53% 54% 54% 54% 54% 54% 54% 54% 14,900 Abbott Laboratories..._.cc...No par 52% Feb 21 61 Jan 11 51% Jan 63% Mar 
*110 112 *110 112% *110 112% *110 + 113 *110 111% *110 =112% sua 4% preferred 100 109% Jan 17 111 Jan 5 108 #£=\Nov 115% Sep 
1 1's : ee a. 1% Tl% 1% ae st 3 ae 48,500 WI, fine ai execnusudiaien % Feb 18 If, Ped 19) eng Se amet! hae 
*50%e 52% *50%— 52% 50% 52% *50% 52% *50% 52% 50% 50% 20 Abraham & Straus___.-_-__ No par 47 Jan 24 51% Feb 15 35% Jan 52 July 
*55%2 57 *55¥2 56% 55% 55% 56 56 *55% 57% *5542 57% 200 Acme Steel Co 25 53 Jan 3 56 Feb 1g 41% Jan_ 57¥s Sep 
10% 10% 10% 11 enna: 11% 11 11% 11% 11% 11% 11% 6,700 Adams Express No par 10% Jan 27 11% Mar 3 7% Jan 13. «~Apr 
*28 = 28% 28 «28 *28% 2854 *28% 28% +*281%5 29 28% 28% 200 Adams-Millis Corp__.__-~-- No Par 264% Jan 31 29%dJan 5 25% Feb 32% July 
“19% 20% 19% 20% 20 2038 20 20 *1954 20 20 20% 600 Address-Mutigr Corp__.......___ 10 19% Jan 6 20% Jan 20 14% Jan 21% Mar 
40% 40% 40% 41% -t0% 40% 40% 41 40% 41% 40% 41 3,000 Air Reduction Inc__.__._... No par 39% Jan 3 42 Feb 15 38% Jan 48% Jun 
*83 86 *82 87 a 87 *83%2 87 *83%2 88 83% 84 200 Alabama & Vicksburg Ry_--~-~-~- 100 75 Jan 13 84 : Mar 3 67 Jan 7642 Sep 
6 6 6 OR eee 5% 5% 5% 5% 5% 5% 4,000 Alaska Juneau Gold Min._...-_- 10 5% Feb 29 6% Jan 15 3% Jan 7¥s Apr 
*136 13934 137137 136 139% *136 §=6139% 139F°% 297 *137 13934 20 Albany & Susquehanna RR__-~- 100 #124 Jan 3 137 Jan 25 85 Jan 128% Dec 
2% 2M 2% 2M 2% 2% 2% 2% 2% 2% 2% 2% 6,500 Allegheny Corp-____ 1 2% Jan 6 2% Jan 11 Jan 3% July 
24% 24% 24% 24% san 8% .2t% = 25 24% 255% 25 25% 11,000 5% % pt A with $30 war_____- 100 623% Jan 3 26%Feb 3 5% Jan 32% Sep 
*39 = 40 = oa a. 39% 40% 40 40% 1,500 $2.50 prior conv preferred_No par 37 Jan 4 41%Feb18 #13 Jan 45% Sep 
“26-26% 26 «26% eres 25% 25% 25% 25% 26 25% 26% 3,100 Alghny Lud Stl Corp_._.....io par 24% Jan 3 27%Jan 12 18% Jan 31% July 
“78% 81 yy Poe, Oe mye St “78% 81 "78% 80 “78% 80 ... Alleg & West Ry 6% gtd_______. 100 70 Jan2i1 77 Febil4 64 Jan 75 May 
ae o% (10% 9% 10% 9% 9% *9% 10 *9¥% 10 500 Allen Industries Inc 1 9% Jan 3 19% Jan 25 7 Jan 11% Jun 
"146 146% 14642 146% ae 146% 147 147 147 *146% 147% 2,100 Allied Chemical & Dye__---No par 142% Jan 26 150 Jan 7 140% Jan = 165. July 
*13% 15_ *13% 15 13% 14% 13% 13% *13% 14% *13% 14% 100 Allied Kid Co 5 13% Mar 1 16%Feb 5 10% Jan 14% May 
31 3156 30% 31 3044 30% 30% 30% 30% 30% 30% 30% 4,600 Allied Mills Co Inc No par 30 Jan 25 32% Jan 7 16% Jan 37% Nov 
For footnotes see page 951. 
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NEW YORK STOCK RECORD 


Range for Previous 
Year 1943 
Highest 


Monday, March 6, .1944 








LOW AND HIGH SALE PRICES aie os STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW xunn sFOCK 
Feb. <v Mur. 4 maar. < Mar 3 the Week EXCHANGE 
$ per share $ per share $ per share 8 per share Shares 


15% 16 15% 16% 15% 16 15% 16% 20,600 
"96%. 97% 9742 97% 98 98 *97 99 600 


Range since January 1 
Lowest Highest Lowest 
8 per share 8 per share §&$ per share $ per share 


Allied Stores Corp 14% Jan 27 16% Mar 6% Jan 164% Sep 
2% preterrea 96% Jan 3 98 Mar : 73% Jan 97 Dec 


Monday 
Feb. 28 
8 per share 
15% 16 
*96% 972 


Saturday 
Feb. 26 
8 per share 
15% 157% 
*964%4 97% 





3654 
19% 
3 


35 
83 Ye 
30% 
63 Ye 
*165% 
*63 44 
12% 
42% 
#129 2 
87% 

*82 
175% 
35% 
*72%e 
2358 
109% 
*108 42 


*11% 
*15%e 
7103 % 
110 
45 
2% 
*10% 
© 24% 


7% 
13% 
105% 

*64 
23% 
*12% 
447% 
16% 
184s 
*263%4 
*32% 

*108 


*9% 
*33%4 
*113 
*10'%2 
13% 
3558 


3654 
19 ve 
s 
35 
84 
30% 
63 Ye 
1634 


36%, 37 
19 ‘2 

3 

36 

84 
30%2 
654 
1644 
63% 
12%2 
424 
2 131% 

9 


83 
17542 
3644 
742 

24 
4 10934 
4 109%4 


12 
16 


35% 


37 


x36 
1858 
2% 
*33%4 
83 4e 
3042 
63%4 
1642 
"6344 
12 
42 
*129%2 
8354 
82 
*175 
35% 
73% 
*23 4 
109 
110 


*11% 
1534 


364 36% 363% 36% 
18% 18%8 18%s 1842 
y 27% 3 3 
*33% 35 *33%% 
84 84's, *83 
30% 30'2 *30 
65 65 *64%6 
16% 17 1678 
*634e } 64 
12% 13% 1258 
41%4 
#1291, 
9 
83 
174 
35% 
7342 
23 b2 


36% 
1842 
3% 
35 
84% 
3074 
65 
17 
64 
12%4 
41°54 


13042 


9 


4,100 
700 
1,700 
100 
900 
1,000 
5,300 
3,100 
170 
5,900 
1,200 
10 
7,000 
1,700 
360 
5,300 
2,800 
1,500 
100 
370 


200 
3,200 
10 
3,200 
11,100 
1,300 
800 
200 
10,300 
3,100 
15,700 
900 
500 
4,300 
1,400 
2,200 
5,200 
400 
1,600 
100 
12,200 
3,100 
1,400 
11,700 
1,900 
2,000 
690 
7,400 
4,200 
8,300 
12,400 
5,500 
1,320 
600 
1,000 


Allis-Chalmers Mfg 
Alpha Portland Cem 
Amalgam Leather Co Inc 
6%conv preferred 
Amerada Petroleum Corp_._.No par 
Amer Agricultural Chemical_No par 
American Airlines Inc ......._..-10 
American. Bank Note 
6% preferred 
American Bosch. Corp 
Am Brake Shoe Co 
5% %. conv preferred 
Amer Cable & Radio Corp_____---1 
American Can 25 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American. Chicle 


American Colortype Co 
American Crystal Sugar 
6% 1st preferred 
Ame Distilling Co 
Stamped 
American .Eneaustic Tiug —-.-__1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather. ..__--1 
6% conv preferred 
American Home Products 
American: Ife... =... No 
6%non-clun. preferred 
Amer Internat Corp 
American. Invest Co of- Ill 
5% conv preferrea 
American Locomotive 
7% preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill 
442% conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & Refg------No 
Preferred 
American Snuff 
7% non-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 ist preferred 
American Woolen 
Preferred 
Amer Zips Lead & Smelt 
$5 prior conv preferred 
Anacuuud Copper miting 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Midl’d 
Armour & Co of Illinois 5 
$6 conv prior preferred__..No par 
7% preferred 100 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
6% 1st preferred 
7% 2d preferred 











_ Assoc Investment Co 


“5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W 1 SS Linés 
_ 5% non-cum preferred 
Atlantic Refining 
4% conv pref series A 
Atlas Corp___ 
6% preferred_. 
Atlas Powder 
5% conv preferred 
Atlas Tack Corp. 
Austin oer 
$5 prior A oO 
Aviation Corp of Del (They 3 


Baldwin Loco eo Ag Neue 




















Barber Asphalt Corp______ 

Barker Brothers____._____-_ No par 
5% % preferred i" ---50 

Barnsdall Oil Co 5 

Bath et Works Corp._...._...-1 

Bayuk gars Ine__.....-..No ' 








Beech-Nut Packing Co__._.__-___ 20 
Belding-Hemingway__-...._..No par 
Bell Aircraft Corp. 1 
Bendix Aviation__ 5 








35 % Feb 
18% Jan 

2 Jan 
2842 Jan 
82% Feb 
29% Jan 


15 


58% Jan : 


16% Feb 
60 Jan 
7% Jan 
37% Jan 
128% Jan 
8% Jan 
82 Mar 
170% Jan 
34% Jan 
68%, Jan 
23. Jan 
108 % Jan 
108% Feb 


10% Jan 
14%, Jan 
10142 Feb 
101% Jan 
x30 Feb 
2% Jan 
8 Ys Jan 
23 Jan 
4% Jan 
68 Jan 
157% Jan 
59 Jan 
34 Mar 
3% Jan 
40 Feb 
65% Feb 
4 Jan 
61 Jan 
75% Jan 
6% Jan 
46 Jan 
147, Feb 
80% Jan 
14% Feb 
8% Jan 
20 Feb 
115% Feb 
32 Jan 
23g Jan 
44% Feb 
40 Feb 
9 Jan 
163 Jan 
12% Jan 
6242 Jan 
13% Jan 
1342 Feb 
26% Jan 
36% Jan 
147 Jan 
40% Jan 
149% Jan 
24%, Jan 
15 Jan 
16% Jan 
29 Feb 
111 Jan 
27 Feb 
156 Jan 
56% Jan 
57% Jan 
139 Jan 
8% Jan 
423, Feb 
x116% Jan 


6% Jan 
8442 Jan 
6% Jan 
67% Jan 
4 Jan 
44 Feb 
245% Jan 
25 Jan 
20 Jan 
114 Jan 
9°44 Jan 
2% Jan 
42 Jan 
5 Jan 
74% Jan 
85 Jan 
37 Mar 
9% Feb 
842 Jan 
102 Jan 
12% Jan 
90 Jan 
85%2 Jan 
35 Feb 
103% Jan 
5242 Jan 
82 ‘Jan 
255 Jan 
25 Feb 
5912 Jan 
24% Jan 
107% Feb 
11% Jan 
53% Jan 
56 Jan 
114 Jan 
15% Jan 
7 Jan 
x70% Feb 
3% Jan 


18% Feb 
5% Jan 
9% Jan 
9% Jan 

60, Jan 

23% Feb 

12 Jan 

43. Jan 

1612 Jan 

15% Jan 

25% Feb 

31% Jan 

10642 Jan 
9% Mar 
31 Jan 
1145 Jan 

10% Jan 

11% Jan 

33 Y2 Jan 


to ~ No. _ 
Te WON PwWWW 


ed 
Ww PH Waren gy AA 


Ne 
aZaRwews 


ced a 
non 


Lo lon _ coal ool 
WERS a wie PODWIVOS wumaWIYWWWwe 


N 
PO pPCwwal 


1) 
- 


we 
san Ww 


12 
2 
11 
21 
3 
4 
13 


40 Jan 
20 Jan 
3% Feb 
35 Feb 
86% Jan 
31% Jan 
65% Feb 
18% Jan 
64. Feb 
1542 Jan 
4234 Feb 
132. Jan 
10% Jan 
87% Feb 
17642 Feb 
365%, Feb 
75. Feb 
24 Feb 
110% Feb 
112% Jan 


12. FPeb 
16% Mar 
104 Jan 
116% Feb 
53 42 Jan 
2% Jan 
10 «=6Jan 
26 Jan 
5% Jan 
8642 Mar 


36 


43 Jan 
68 Jan 
6% Feb 
65 Ye Feb 
8 Jan 

7 Feb 
46 Jan 
16% Feb 
8842 Mar 
14% Feb 
10% Mar 
24% Jan 
120 Jan 
35 Jan 
2% Jan 
4842 Jan 
43% Jan 
10 Jan 
166 Jan 
14% Feb 
68 Feb 
14%4 Feb 
14% Jan 
30 Feb 
38% Jan 
152% Feb 
43 Ve Jan 
150% Feb 
27% Feb 
16% Jan 
x19% Jan 
32 Jan 
117 Feb 
30 Jan 
158% Feb 
63 Feb 
64% Feb 
146% Feb 
11% Jan 
46% Jan 
119% Feb 


Beg Feb 


47% Jan 
26% Mar 
26%, Jan 
21% Feb 
116% Feb 
11 Mar 
2% Feb 
47% Feb 
6% Jan 

89 Jan 
119 Jan 
39% Jan 
10 Feb 
9% Feb 
109 Feb 
3% Jan 
97 Jan 
8942 Jan 
37 Jan 


58% Jan 
116 Jan 
1642 Feb 
8% Feb 
752 Jan 
4% Feb 


20% Jan 
8% Feb 
14 Feb 
‘11 Feb 
65 Jan 
26% Jan 
13. «~Feb 
45 Jan 
1742 Jan 
18% Feb 
27% Jan 
34% Jan 
108 %2 Feb 
11% Jan 
34 Jan 
117 Feb 
11% Jan 
15% Jan 


25 
15 
24 
11 


36% Mar 3 


26% 
1752 


13% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Jan 
Nov 
Feb 


Jan. 


Dec 
Jan 
Jan 
Dec 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Nov 
Nov 
Jan 
Peb 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 


Jan 
Jan 
Dec 
Dec 
Feb 
Jan 
Oct 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


43% July 
23% Sep 

2% July 
31% Oct 
8642 Jun 
34 Sep 
76% July 
18% Dec 
61 Nov 

9% Apr 
43% July 
134 Aug 

9% May 
91% July 
18542 July 
45% Jun 
80 July 
24% Apr 
116% July 
112% May 


11% May 
18% Feb 
104% Jun 
128 Dec 
54% Dec 
4% Jun 
10 Apr 
29% May 
9 May 
87% Jun 
26 July 
78% Jun 
36% Apr 
42 Apr 
40% Jun 
70 May 
5 May 
6642 Sep 
9% May 
7% Feb 
47 Oct 
174% May 
82% Sep 
15% Jun 
10% Jun 
27% Apr 
12542 Nov 
36 3=Oct 
4% May 
48% Oct 
4542 Oct 
11% Jun 
173 Oct 
16% July 
69% July 
15% Apr 
18 May 
32% Mar 
Apr 

Aug 


Aug 


Dec 

0 
14% 
12% Apr 
63% Dec 
28% July 
15% Sep 
47 Sep 
19% July 
20% Mar 
x29 May 
33% July 
x110 Sep 
14% Sep 
33% July 
114 Aug 
11% July 
20% Mar 
39% Apr 


_ 


Apr 





For footnotes see page 951. 
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NEW YORK STOCK RECORD 





Saturday Monday 
Feb. 26 Feb. 28 
$ per share $ per share 
18 18 17%4 18 
55 5642 *§5 5642 
} *36% 37 37 37 
16% 17 17% 17% 
5834 59% 58 59“ 
117 117% *117 11842 
38 38 38 3832 
18 18 18! 18% 
83g 82 82 85% 
*17 18 174% 17% 
144% 15% *14% 16 
*91 99 92 99 
A 15% 15% 15% 15% 
46! 47% 47 47% 
° 91 911% *90'2 92 
"49, 491% 44 49'% 
34% 34%, 34% 34% 
oat 297 29% 29% 
36 36% 36% 36% 
*4 438 4% 42 
38! 3934 38% 39% 
147 15% 15% 15%8 
*44 47 46% 46% 
95% 95 934 9%, 
29% 295% 29% 295% 
"407 4134 *407 41% 
"4342 44% 444% 44% 
17% 17% 17} 17% 
*414 42% *414o 42% 
19 19 19 19 
9% 9% 9 9% 
*117 117% *117 117% 
6% 6% 6% 6% 
*113 116 *114 116 
56% 56%4 56% 57% 
*734 71% 715 71% 
*175, +18 *17% 18 
20% 20% x19% 19% 
*323 33% *324%2 33% 
26% 28% *28\% 28% 
*109% 1115% *109% 1115 
123 12% 12% 12% 
5 5% 5% 5% 
*60 6142 62 63 
*47 48 48 48% 
9% 93% 9% 9% 
*28% 284% 28% 28% 
3 3 3% 3% 
13%, 13% 14 14 
76% 76% *76 78 
21% 22 *21% 22 


Tuesday 
Feb. 29 
$ per share 
17% 18% 
*55 56 ve 
36% 36% 
16% 17% 
57%, 59 
117% 118% 
38 38 
18 18% 
8% 8% 
17% 17% 
: ate 15% 
*92 99 
15 15°%4 
47! 47% 
90 90% 
*48 49'% 
34! 34% 
295% 293% 
36 36% 
4\% 4% 
39% 39% 
15% 15% 
46% 48 
9%, 10 
29 2 295% 
41 41 
44% 44% 
17% 18% 
*415, 43 
x18% 18% 
4%, 9! 
117% 117% 
642 6% 
‘114 116 
564% 57 
7% 1% 
17% 18 
*19% 19% 
32% 325% 
28 28 8 
*109% 1115 
12% 12% 
5 5% 
“6242 64% 
47 47 
gy 938 
28% 28% 
3% 3% 
13% 14% 
T7% TITY, 
21% 22 


Wednesday 
Mar. 1 
$ per share 
7%, 417% 
‘55 56 %e 
*36 37% 
16%4 17 
58 58% 
*117 118% 
37% 37% 
184 18% 
83% 84 
*17'4% 18% 
*144%, 15% 
*91 95 
14% 15% 
47 47s 
91 91% 
4834 4834 
*34%, 34% 
29% 29% 
36% 36% 
“3812 39% 
154% 16% 
*473, 49% 
934 9% 
29% 29% 
*40'% 4154 
444% 44%e 
17%, 18 
*42 43 
1842 182 
9 9 
*117 117% 
64 6% 
114% 114% 
5658 5654 
73%, 7%, 
*173%4 18 
19% 19% 
33% 33% 
28%, 28% 
*109% 111% 
12% 12% 
5 5 
62% 64% 
4742 472 
9 9 
28% 28% 
*3% 3% 
134% 13% 
78 78 
*21 21% 


LOW AND HIGH SALE PRICES 


Thursday Friday Sales for 
Mar. 2 Mar 3 the Week 
$ per share $ per share Shares 
17% 18 18's 18% 1,300 
55 57 55 57 
3642 37% 36% 37% 200 
17 17% 17 171% 6,000 
584% 58%. 58% 5834 11,200 
117 118 117% 117% 1,000 
38 38 3834 3854 1,500 
18% 18% 18 18 1,300 
8%s 8% 834 9 5,400 
17% 17% *17 18% 300 
14% 15% *14% 15} 
91 99 *92 99 
15% 15%8 15 153% 6,000 
473 47% 472 Te 900 
91% 91% 90 90 260 
*48%2 49 4842 4842 260 
34% 34% 344%, 34% 1,200 
2934 29% 293%, 29% 3,700 
36 36 35% 36 2,800 
"4s 4% 4 4 600 
*3842 39% 393 3934 200 
16% 16% 15% 16 22,900 
49% 50 *50 53 500 
934 9%%4 95 9% 3,200 
29} 29% 291 293% 4,700 
41 41 407 41% 200 
4442 45 44% 44%2 800 
17% 18% 18% 1842 17,300 
*42 43 *42 43 Ay 
*1842 19 *18Y 19 900 
4 9% 8% 8% 4,200 
117 117 117 117% 50 
642 6% 658 6% 6,200 
*114 116 *114 116 10 
57 57% 57 57% 1,200 
1% 84% T% 8 5,400 
173% 17% “17% 18 100 
1942 19% 19% 19% 900 
3258 325% *33 3342 300 
28% 28% 28% 28% 1,300 
“109% 111% *109%q 111% Bie 
12% 127 12%, 12% 6,100 
4% 5 x45e@ 4%. 7,400 
*62%e 64% *62% 64%. 80 
48 48 49 49. 310 
9 9% 9 9% 4,400 
28% 2842 *28 28% 500 
3% 3% 3% 3% 1,500 
13% 14% 144%. 14% 4,200 
78 78%. 18%2 T8% 170 
21% 21% *21% 22 1,000 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Beneficial Indus Loan__---~- No par 
Pr pfd $2.50 div series '38_No par 
Bet @ COW nntiesscnnsacoce No par 
eth DOORS ° nett tenn keaind 1 
Bethlehem Steel (Del) --~-- No par 
hse, ye RRL eee 100 
Bigelow-Sanf Carp Inc__-.--. No par 
Black & Decker Mfg Co. --- No par 
Blaw-KROE OO.cdecediunaas No par 
Bliss & Laughlin Inc_.......-..-- 5 
Bloomingdale Brothers_.._-- No par 
Blumenthal & Co preferred____. — 
Boeing Airplane Co___.--.-.-~---- 
Bohn Aluminum & Brass... 3 
Bon Amt Co class A-.~----~~ No par 
2) Xp Sep Te" aeons cs ora apeeee No par 
Wome BlOCes 308 con nee wadiion 1 
Bards: OS CIM ih cca ccnmsin 15 
Borg-Warner Corp__..-_---.--~.-- 5 
Boston & Maine RR (assented) _100 
Bower Roller Bearing Co... ---~- 5 
Braniff Airways Inc__..----. _~ 2.50 
Brewing Corp. of America___.... 15 
Bridgeport Brass Co_.......No par 
Briggs Manufacturing ~~. No par 
Briggs & Stratton.__._...-- No par 
Bristol-Myers Co _.-.--.-~.-- 1 sala 
Brooklyn Union Gas__-..-- No par 
Brown Shoe Co_.-.~.....--- No par 
Bruns-Balke-Collender__.-~_ No par 
Bucyrus-Erie Co -5 
7% preferred --100 
Budd (E G) Mfg__.-----~--- No par 
7% QUOT TOE. nts newe 100 
$5 preferred .4.ccc-sedee No par 
Budd - Wheels. dnctincansewes No par 
Buffalo: Forge OO... 2 ns ween 1 
Dulas CO. cabeasnwdteocen No par 
Bulova Watch..........-.-.- No par 
Burlington Mills Corp.._._..-.-~--1 
8% preferred ...—anno-n-ee us 106 


Burroughs Adding Mach_._.No yee 
Bush Termiualk 

6% preferred 
Bush Term Bidg 7% stearate: | 
Butler Bros - 10 











5% conv preferred__..._..--~-- 30 
Butte Copper & Zinc. _.--- 5 
Byers Co (A M)-~~---.-.-~-- No par 

Participating preferred______- 100 


Byron Jackson Co 


























*243%4 







*109™% 







































































































































































54% 54% 55 
it i % 
7 6% 7M 
165% 16% 16% 
23% 2334 23% 
39% *38% 39% 
10% 10 10% 
4412 "44 44% 
7% “71% 7% 
46% *46 46% 
100 '2 100% 100% 
30% 303%, 30% 
4'2 4' 412 
353 35% 36 
147 ‘2 148% 149 
47% 47%, 48 
37% 36% 36% 
105! *105 105 4 
123 123 123 
119} 119 119% 
lls 11% 113 
17% 17% 18 
20! 20% 20% 
3 2% 3 
108! *107 108! 
123 11% 12 
25 25% 25% 
8% 8% 836 
112 112 112 
323% 32%, 32% 
6 534 5% 
59% 60 60%: 
18% 185% 18% 
27 26% 27 
111 *110% 111 
305 31 31 
11% *11 11% 
47% 47 47% 
8 7% 7% 
15% 16 16% 
6% 6 6% 
23% 23% 23% 
27% 26% 26% 
55% 55 56 
155. 15% 16% 
17'2 17% 18% 
40 *39% 40 
50 *49 50 
1414 *13% 14% 
15% 15% 15% 
13 1% 1% 
28 *25% 28 
8038 80% 80% 
16 16 16 
105 105 105 
60 59 59 
7% 7% 715% 
37 36% 36% 
152 *142 152 
7842 *715 718% 
114 *112% 114 
41 40% 40% 
109 *107 109 
92% *923, 94 
55 *52% 55 
35% 35% 35% 
37% 37 37 
148 *145 148 
111 112 112 
66142 65 65 
25% 25% 25% 
104% *104 104% 
27% 27% 27% 
110 *109% 110 
15% 16 16 
15% 15% 15% 
17% 17% 17% 
16 *15% 16% 
28% 28% 28% 


28 


46% 


23 Ye 
25% 


16% 
17% 
*39% 


*13% 
*15% 
1% 


#251 
80 %e 


*105 
59% 
7% 
36% 

*142 

*75 
*112% 


*106 
*923g 
*52% 


3656 
*145 
112% 

6 


104% 
*26% 
1095 
15% 
14% 


15% 
27% 


11% 


*55 55% °55 55% 160 
18 18 % w% 1,800 
6% 7 6% 6% 9,100 
16% 16} 16% 16% 1,500 
23% 24% 24 24 5,000 . 
38% 38% "38% 39% 100 
9% 9% 9% 2% 14,200 
43% 44% *4334 44% 100 
71 7. 7 71% 500 
46 46% 45%, 46% 50 
101% 103% 101% 102 420 
*29% 30 *29% 30 300 
4% 43% 74% 4'4 300 
36 37%, 35% 3634 4,400 
149 149 “149 «151 220 
47% 48 47% 4754 1,800 
36% 36% 36% 36% 4,300 
*104% 105% 104 105% 70 
123°4 123% 123% 123% 140 
*117. +118 *117 118 90 
11 11% 11% 11% 3,400 
17 17 17% iyi 3,290 
*20 20% 20% 20% 1,500 
3 3% 3 3% 5,500 
108 108% *108 ¥%4 108% 60 
11% 11% 11% 115% 3,000 
2434 25% 24%, 2434 2,800 
82 812 *8 82 80 
*110 «115 115 115 80 
33 33 33% 33% 2,500 
5% «= «GG 5% 865% 7,000 
6242 63% 62% 63 2,910 
“18% 185% *18% 185 200 
*26 26% °26 26% 500 
112% 111% 111% 111% 120 
30% 32% 2 34 4,700 
‘1. 11% es 11% iis 
46% 47 47 47% 9,900 
1% 1% 13% 1% 2,900 
15% 16 155% 1534 6,800 
SY «5% 5% 57%, 2,800 
23% 23% 23 23% 3,000 
26% 27 26% 265% 8,400 
5442 55 53% 54% 11,100 
*16 165% 16% 16% 1,800 
1842 18% 18% 185% 11,000 
soe Sf OR 
4 4 
14 14 14 14 400 
*15% 153% 15% 15% 200 
1% 1% 71% 2 1,400 
*26 27% *26 27% gc 
81% 81% 81 81% 8,600 
°16 16% 16 16 900 
*105 106% 105 105 30 
*59 60 *59 60 370 
1% i *7% TW 1,800 
: as in be) 38% -_ Va 2,200 
*142 52 ss 
°75 78% 275 18Y2 Bee 
*113. 114% *113 «114% ey: 
x40% 40% 40 40% 500 
aie. 109 *107 + 109 30 
“9g 94 *92% 94 50 
*52% 55 *52% 55 ee 
35 35% 35 35% 4,000 
“us” ti Ph a Regt 
*14 48 OM 
"112% 113% *112% 114 600 
64% 64Y, 65 65 90 
25% 25 Ys 25% 255% 4,300 
103% 104 105 «105% 220 
26% 26% 26% 26% 1,500 
*109% 111 #110 «111 10 
*15% 16 “15% 15% 800 
*15 15% 14% 15% 830 
16% 16% 16% 16% 910 
16 16 16% 16% 140 
27% 27% 27% 27% 2,000 






Cc 


California Packing... ..-- 

S&H preflerrebiinccccihien nnn 50 
Callahan Zinc-Lead_.....-.. ~~~. 1 
Calumet & Hecla Cons Copper_-__-_5 
Campbell W & C Fdy__----- No ac 
Canada Dry Ginger Ale... ~~~ 
Canada Southern Ry Co------- 100 
Canadian’ Pacitic Ry_-...-_----- 25 
Cannon Mills_.--..---.---- No par 
Capital Administration class A--1 

$3: preferred: A: ....0k. ow 10 
Carolina Clinch & Ohio Ry_--.100 
Carpenter Steel *Co_..-L_--.----- 5 
Carriers & General Corp.__.._----~ 1 
Cast 9. I) Co OW en 25 

Preferred 100 





Caterpillar Tractor___._......_No par 


Celanese Corp of Amer______No par 
5% series prior preferred_...100 
7% prior preferred___-.---~- __100 
7% 2a preferred______---_--- 100 


Celotex Corp 

5% preferred 
Central Aguirre Assoc___--~- No par 
Central Foundry Co 1 
Central Ill Lt 442% ae 














tCent RR of New Jersey__------ 100 
Central Violeta Sugar Co._-------. 
Century Ribbon Mills__----- No = 

Preferred 100 
Cerro de Pasco Copper_-_-_--- No par 
Certain-teed Products__.._.----~- 1 

6% prior preferred 100 
Chain Belt Co No par 





Champion Pap & Fib Co-_._No par 














6% preferred er 
Checker Cab Mfg 
Chesapeake Corp of Va.---------- + 
Chesapeake & Ohio Ry---------- 25 
Chic & East Ill RR Co..---No par 
Class A 40 
Chicago Great West RR Co-_----- 50 
5% preferred 50 
Chicago & Northwest’n wi--No par 
5% preferred w i_----------- 100 


Chicago Mail Order Go. _-------5 
Chicago Pneumat Tool_...._._No par 




















$3 conv preferred___--~-- No par 

Pr pf ($2.50) cum div_---No par 
Chicago Yellow Cab__------ No par 
Chickasha Cotton Oil_......----10 
tChilds Co No par 
Chile Copper Co 25 
Chrysler Corp. 5 
City Ice & Fuel No par 

642% preferred 100 
City Investing Co = 





City Stores 

Clark Equipment__-.~------ No pa 

Cc. C. C. & St. Louis Ry. Co. ~=--100 
5% preferred___-----------.- 

Clev ElyIllum $4.50 pfd___-- No ae 

Clev Graph Bronze Co CERO) cipersed 
5% preferred 100 

Clev & Pitts RR Co 7% gtd_---- 50 
Special gtd 4% stock_...__-~_50 











Climax Molybdenum. _-_--- --No par 
Cluett Peabody & Co--~----- No par 
Preferred 100 
——. Co (The)-~------- No par 
Claws AW... --.----- No par 
Colgate-Palmolive-Peet__._._..No par 
$4.25 preferred_____------ No par 
Collins & Aikman No par 
5% conv preferred___.___--- 100 
Colo Fuel & Iron Corp......No = 
tColorado & Southern__----~~-- 100 


4% non-cum ist preferred_._100 
4% non-cum 2nd preferred.__100 
Columbia Br’d Sys Inc cl A_..-2.50 
Class B 2.50 








Range since January 1 


Lowest 
$ per share 
17 Jan 4 
5434 Fen 15 
3354 Jan 28 
15% Jan 20 


56% Jan 4 
115%e Feb 2 
37% Feb 24 
16'2 Jan 3 

7% Jan 3 
16 Jan 4 

14% Feb 4 

‘an 1 


13% Jan 18 
45 Jan 26 
90 Feb 29 
4612 Jan 4 
33% Jan 26 
28%4 Jan 
34% Jan 
3% Jan 
37% Jan 
12% Jan 
40% Feb 
8%, Jan 
27 Jan 3 


COO mr WHATW e565 


to 


39 Jan 
40% Jan 
14%% Jan 
39% Jan 
17% Jan 

8% Jan 


98% Jan 
4742 Jan 


7% Jan 
17. Jan 
18 Jan 
32 Feb 21 
27% Jan 25 
107% Jan 
12% Jan 

4 Jan 
54° Jan 
44 Jan 

8% Jan 
28 Feb 

3 * Jan 
12% Jan 
67%e Jan 

1% Jan 


eH 
PPW WUROWHOW RS 


— 


L) 
PW Te WO Wey 


2452 Jan 
53% Feb 2 
% Jan 
62 Jan 
15% Jan 
23 4% Feb 
3334 Jan 
8% Jan 
43% Jan 
673 Feb 1 
43% Jan 4 
97 Jan 
28% Jan 
4 Jan 
34% Feb 
146 Jan 


Wp POO 


© pWw-lo Ww 


Op kOe 


44% Jan 12 
35% Mar 1 
104 Jan 4 
121% Feb 10 
113 Jan 2 
11 Jan 3 
17 Jan 3 
19% Jan 3 

2% Jan 13 
107 Jan 31 

9° Jan 4 
23 Jan 26 

7% Jan 15 
110 Feb 19 
30%2 Feb 15 

4%, Jan 3 
57% Jan 17 


18 Jan 11 
23 Jan 3 
108 Jan 4 
27% Jan 4 
11 Feb 18 
44% Jan 6 

5% Jan 3 
11% Jan 3 


25% Feb 29 
534% Mar 3 
15% Feb 24 
16% Jan 3 
38% Jan 7 
47 Jan 6 
13 Jan 4 
15% Jan 14 

1% Jan 3 


26% Jan 4 
77% Feb 7 
14% Jan 5 
104 Jan 12 
57% Jan 19 

6% Jan 12 
35% Jan 12 
148 Jan 7 
76 Jan 3 
112% Feb 11 
40 Jan 6 
107 Jan 27 
92% Feb 26 
53 Jan 21 
33 Feb 10 
34% Jan 3 
145 Feb 18 
111 Feb 26 
62% Jan-11 
23'2 Jan 6 
103% Mar 2 
26% Jan 14 
109% Feb 29 
15% Jan 17 


11% Jan 3 

24%2Jan 4 
13 Jan 4 
26%,Jan 4 
25% Jan 4 


Highest 
$ per share 


16% Jan il 
5642 Jan 24 
37% Jan 15 
17% Feb 1 
60% Jan 31 
118%2 Feb 23 
39% Jan 4 
18% Jan 17 

9 Mar 3 
17%4 Feo 11 
16% Jan 7 
Jan ?1 
15%4 Feb 29 
48 Jan ll 
95 Feb 
50% Feb 
35 Jan 
; Feb 
37 Feb 
4% Feb 
40 Feb 
16% Mar 
50 Mar 
10% Feb 
2934 Mar 


ray 
-1W0 


Ne 
NNWAW io 


~ 
woe 


41 Feb 17 
45 Jan 18 
18% Mar 2 
42% Jan 27 
19% Jan 14 

9% Jan 15 
120 Jan 27 

7% Jan 25 


58% Feb 7 


8% Jan 15 
18% Feb 14 
2042 Feb 24 
3334 Jan 24 
30 Feb 9 

1095 Feb 5 

13% Feb 1 

5% Feb 28 
63 Feb 28 
50 Jan 7 

93%4 Jan 14 
28%, Jan 7 

3% Jan 3 
15% Jan 24 
78'%e Mar 2 
22% Jan 18 





27 Mar 2 
55 Jan 24 
Y Jan 11 
7% Feb 28 
17% Jan 26 
26% Jan 5 
38% Mar 2 
10% Feb 18 
45% Jan 19 
8 Jan ll 
46% Feb 4 
102 Mar 3 
30% Feb 28 
4% Jan 20 
38% Jan 5 
149 Feb 16 


48 Feb 28 
40% Jan 24 
107 Feb 4 
125% Jan 14 
120%2 Jan 25 
12 Jan 22 
18% Feb 1 
20% Jan 10 
3% Jan 21 
108%2 Jan 3 
12% Feb 24 
2534 Feb 28 
8% Jan 31 
115 Jan #4 
37% Jan 4 
6% Jan 25 
64% Mar 1 


18% Jan 13 
7TVe Feb 24 
112% Feb 4 


57% Feb 24 
18% Jan 7 
18% Mar 1 
41 Feb 7 
51 Jan 26 
14% Jan 22 
16% Jan 29 


1% Jan 29 
28 Jan 5 
82% Jan 5 
16% Jan 26 

107 Feb 5 
65 Jan 4 

75% Feb 24 

3942 Mar 3 
148 Jan 7 
7812 Jan 29 
11542 Jan 3 
41% Jan 25 
109 Jan 12 
92142 Jan 10 
53 Jan 21 
36%4 Jan 15, 
37% Feb 25 
148 Jan 27 
115 Jan 6 
67 Feb 18 
25% Mar 3 
108 Jan 12 
29 Jan 17 
114 Jan il 
17 Jan 7 
16 Feb 16 
18 Feb 16 
17 Feb 15 

28% Feb 23 

28% Feb 23 


Range for Previous 


Year 1943 

Lowest Highest 
$ per share $ per share 
135 Mar 17% Sep 
54%4 Feb 57 Nov 
22%4 Jan 38 8«6July 
842 Jan 17 Jun 
54 Nov 69% Apr 
110% Jan 1214 July 
27% Jan 40 Dec 
16 Jan 1934 Mar 
6% Jan 11% Jun 
13%e Jan 19% July 
9% Jan 19 Jun 
76 Jan 100 «July 
11%4 Nov 21% Mar 
41% Jan 56% May 
85 Nov 9644 July 
3842 Jan 51 July 
17 Jan 35 Dec 
2242 Jan 30 Oct 
26%. Jan 39 July 
2% Jan 6% Apr 
28% Jan 38% Dec 
11% Nov 14% Nov 
20 Jan 45 Nov 
8% Nov 12% Apr 
20% Jan 304% Jun 
33 Jan 44 July 
37% Jan 4414 May 
9% Jan 18% Jun 
293%4 Jan 42% July 
13. Jan 20% July 
65— Jan 10% May 
10442 Jan 118% July 
3 Jan 9% May 
76% Jan 11612 May 
43 Nov 54% Aug 
6% Nov 10% Apr 
14% Jan 18% July 
16 Nov 29% Apr 
24% Jan 35% July 
20% Jan 31% Jun 
105 May 109% Oct 
9% Jan 15% Jun 
2% Jan 63% May 
41 Jan 75 May 
21% Jan 49 Oct 
5% Jan 105 July 
20% Jan 29% Nov 
2% Jan 5% Apr 
9% Jan 18% July 
65% Nov 83% Apr 
16 §©Jan 25 Ye May 


15% 
3642 
48 Dec 
11% Jan 
13% Jan 
1 Dec 


24% 
675% 
10% Jan 
96% Jan 
27 Feb 
2% Jan 
32% Nov 
123. Mar 
67 Feb 
109% Jan 
28% Jan 
101% Jan 
84 Jan 
“50 # Feb 
*33% Nov 
33% Jan 
142 May 
88 Jan 
61 Dec 
16% 


Jan 
x103% Dec 
17% Jan 
108 Jan 
13% Nov 
2% Jan 
= Jan 


Jan 
15% 


Jan 
15% Jan 


Jan 
Jan 





30% July 
56 Mar 
1% Mar 
9% Apr 
19% Apr 
27% Dec 
38 Mar 
11% May 
4734 July 
9% Apr 
46% July 
9742 Dec 
31% May 
5% Apr 
39%4 Dec 
147 Dec 


54% July 
40% Jun 
108 July 
1285 Sep 
120% Sep 
14% Apr 
21 July 
23% Jun 

35% Mar 
111 Aug 
18% Jun 


125% Oct 
19% Apr 


21% Jun 


16% Dec 
22 Apr 
41% May 
54 May 
15% Apr 
18 Jun 
3% May 


32% Apr 
85% Julv 
15% Aug 


109% July 
2836 July 
114% Oct 
193% July 
19 Sep 
19% Sep 
17%4 Sep 
26%4 Dec 
264% Dec 











footnotes see page 951. 
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NEW YORK STOCK RECORD 





Saturday 
Feb. 26 
$ ver share 
5 5 4% 
79% 79% 
73 73 
84 
1656 
40% 
3958 
110 
41% 
15% 
3, 


85% 


26 
9 
235% 
24 
106% 


11% 

12% 
121 
139% 
“126 


118% 


Monday 
Feb. 28 
& per share 
4% 5% 
19% 719% 
73% 73% 
84 84 
16% 16% 
*39%, 40% 
39% 40 
*101% 110 
41% 
15% 
3%, 


86 


25% 
9 


LOW AND HIGH SALE PRICES 


Wednesday 
Mar. 1 


$ per share 
4 3 4 5 


Tuesday 
Feb, 29 
$ per share 
4% 5 
19% 19% 
*72Y%_ 74 
“83 86 
1634 16% 
*39 40% 
39% 39% 


*101% 110 


41 41% 
15% 15% 
5% 11 


85% 


25% 
8% 
x23%% 
23% 


*105% 


3% 
2158 
104%s 


Thursday 
Mar. 2 


$ per share 
4% 
79% 


74 
“83 
17 
*39 
39% 
*101% 
41% 
15% 


i 
16 


*108% 
3056 
11 

*12% 

*116% 

140 
126 
*118% 


5 5 
792 79 
74% *75 ve 
8442 *84 
17% 17% 
40%e 40% 
39% 39 Ye 

110 *101% 
42%e 42% 
15% 

% 


852 
2534 
9 


108% 
3058 
11 
*12% 
*116% 
140% 


Friday 
Mar 3 


$ per share 
5% 


80 


TT 


86 


17% 
40% 
3956 


110 


42% 


*125% 1 


*118%2 


Sales for 


the Week 


Shares 
66.200 
1,900 
90 
200 
1,000 
200 
6,600 
6,400 
14,200 
39,900 
4,500 


7,300 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Columbia Gas & Elec 

6% preferred series A 

5% preferred__._.____.___...___100 
Columbian Carbon Co 
Columbia Pictures 

$2.75 preferred 
Commercial Credit 

44%, % conv preferred____.____100 
Comm’! Invest Trust Ne par 
Commercial Solvents 
Commonwealth & Southern__No par 

$6 preferred series 


Commonwealth Edison Co__..-..25 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar 
6%2% prior preferred_____.__100 
Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred 
Consol Film Industries__..._----- 1 
$2 partic preferred 


~ Consol Laundries Corp 


Consolidated Natural Gas wd _.-_15 
Consolidated Vultee Aircraft 

Preferred 10 
Consol RR of Cuba 6% on 
Consolidation Coal Co 

$2.50 preferred 
Consumers Pow $4.50 pfd___No par 
Container Corp of America 20 
Continental Baking Co 

8% preferred 


Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Cooper Bessemer Corp- 

$3 prior preferred_-_-_- 
Copperweld Steel Co 

Cony pref 5% series___=.-~-.-- 50 
Cornell-Duvilier Electric Corp.._-l 
Corn Exch Bank Trust Co 20 
Corn Products Refining-: 

Preferred 
Coty Inc 
Coty Internat Corp 
Crane 

5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 preferred 
Crown Zelierbach Corp 
$5 conv preferred 
Crucible Stee) of Amer 
5% preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
7% preferred 
5'2% conv preferred 
Cudahy Packing Co 
Cuneo Press Inc 
4%2% preferred. 
Curtis Pub Co (The) 
$7 preferred 
Prior preferred 
Curtiss-Wright ...........-------] 
Class A 1 
Cushman’s Sons Inc 7% pfd__--100 
Cutler-Hammer Inc__..._..._No par 


D 


Davega Stores Corp 


Davison Chemical Corp (The)-_.--1 
Dayton Pow & Lt 4%% scream | 
Decca Records Inc 
Deere & Co 
Preferred 
Deisel-Wemmer-Gilbert ~...-----.10 
tDelaware & Hudson 100 
Delaware Lack & Western___....50 
Detroit Edison 20 
Detroit Hillsdale & 8 W RR Co__100 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co__--....- 2 
Distil Corp-Seagr’s Ltd- 

5% preferred 
Dixie Cup Co_.--._---i.--_ No. par 


Doehler Die Casting ese a par 

Dome Mines Ltd u._._._No par 

Douglas Aircraft__........-_.No par 

Dow Chemical] Co....._.___._No par 
. $4 pag ges series A 




















No we 
20 

















Dresser. Mfg Co 

Dunhill International__ 

Duplan Corp 
8% prefe 








: erred__ 
Du P de Nemours” ({E D& Meas go 





* $4.50 preferred 
Duquesne Light 5% ist pid__..100 

















. $6 preferred 
Electric Storage Battery._...No par 
E] Paso Natural Gas__ 3 
Endicott Johnson Corp__..____-.50 


Engineers Public Service__ 
$5 preferred 
$5% se gg 
$6 prefer 
{Equitable ‘ortice Bldg__._..No par 





Range since January 1 


Lowest 
# per share 


4%Feb 3 
7 Jan 3 
70 Feb 7 
84 Feb 14 
16% Feb 26 
39% Jan 25 
374% Jan 3 
105 Feb 11 
40% Feb 
145¢ Jan 

58 Feb 

79 Jan 


24% Jan 
8% Feb < 
21% Jan 
20% Jan 
104%2 Jan 
342 Feb 
21 Vp Feb : 
102% Jan 
2% Jan 
16% Jan 
7% Jan 
24 Jan 
11% Jan 
18'%2 Jan 
1234 Jan 
15. Jan 
45 Jan 
102% Jan 
20 Feb 
7% Jan 
106% Jan 


32142 Feb 
11% Feb 
42% Feb 
5% Jan 
30% Feb 
25 Jan 
13. Feb 
38 %e Feb 
10% Jan 
pe, Feb 
Y% Jan 
prtts Jan 
55% Jan 
175% Jan 
5 Jan 
1% Jan 
18%4 Feb 
104% Jan 
20 Jan 


16% Jan 
27% Feb 
45 Jan 
1542 Feb 
97% Jan 
28 Jan 
69 Jan 
2042 Jan 
11% Feb 
112 Jan 
106: Feb 
22% Jan 
2242 Jan 
101 Jan 
542 Feb 
108 Feb 
42 Feb 
5% Feb 
16% Jan 
115 Jan 
21%4 Jan 


Dee 


t 
oO. 


= - ~~ oe t 
SCV, Pepe ER rOFTOWRESOWLW Ww 


6% Jan 
20 Jan 
135% Feb 


x111%% Feb 


21% Jan 
37% Feb 
32% Mar 
17% Jan 
17% Jan 
5% Jan 
18% Jan 
52 Feb 
29% Jan 
31% Mar 
39 Jan 


13% Jan 
x27% Feb 
972 Feb 
15% Jan 
43% Jan 
33% Jan 
22 Feb 
48% Jan 
118 Mar 
106% Jan 
28% Jan 
8% Jan 1 
11% Feb 11 


137 Feb 
124% Jan 
118 Feb 


105% Feb 
35 Jan. 
6% Jan 


ee 
AIS GW 


ws 
wo 


101% Jan 


8% Jan 
87 Jan 
89 Jan 3 
92% Jan 10 

¥% Feb 26 


Ww 


Highest 
$ per share 


5% Feb 25 
80% Jan 17 
75 Jan 1l1 
8912 Jan 6 
1758 Feb 2 
41 Jan 13 
41% Jan 11 

106% Jan 10 
45% Jan 11 
15% Jan 17 

% Jan 3 
86 Feb 24 


4 Jan 11 
9%, Jan 6 
% Feb 24 
24 Feb 26 
107 Jan 11 
4 Jan 
Jan 
2 Mar 
3% Jan 
20% Feb 
10% Feb 
44 Jan ¢ 
15% Feb 
Ye Feb 
Jan 
17% Feb 
2 Feb 
4 Feb 
22 Jan 
9% Mar 
Feb 


s Feb 
4 Jan 
Jan 
Feb 
« Jan 
Feb 
Feb 
V4 Feb 
2 Jan 
Jan 
% Jan 
Feb 2 
Jan 
Feb 
‘, Jan 
Jan 
% Jan 
; Jan 


Mar 1 

Jan 14 

Jan 21 

fo Feb 15 
Feb 26 

Jan 15 

Jan 13 
185% Mar 2 
ee Mar 2 
% Feb 17 
19% Jan 5 
56% Mar 3 
25% Feb 3 
32% Jan 31 
41 Feb 8 


15% Feb 25 
31 Jan 11 
100 Jan 25 
16% Feb 24 
44%, Jan 8 
36 Jan 11 
25% Jan 17 
57% Feb 25 
131 Jan 5 
108% Feb 17 
30% Mar 
12% Feb 
12% Feb 


120% Jan 


12 Jan 20 
39 Feb 28 

8%Feb 3 
165. Jan 10 
183 Jan 7 
44 Jan 24 
184% Jan 4 
40 Feb 16 
11% Jan 22 

4% Jan 10 

54% Mar 3 
99% Mar 3 
945, Mar 3 
43% Feb 28 
30% Feb 26 
605% Mar 1 
105% Mar 3 


135, Mar 3 
98% Feb 28 
99 Feb 28 
102 Mar 3 

Y Jan 12 


Range for Previous 
Year 1943 


Lowest 
$ per share 


1% 
40% 
37 
79% 


9 
30% 
25% 

104% 
29 3g 
94 

a 


3 
36% 
21 Ye 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 


Jan 
Jan 
Jan 


4 Jan 


Jan 


% Dec 


Jan 
Jan 
Jan 
Jan 


Highest 


$ per share 


5M, Jun 
77¥2 Sep 
3 Oct 
9842 July 
4 July 
July 
Jun 
Sep 
Jun 
July 
May 
Dec 


July 
Jun 
Jun 
Nov 
Sep 
Apr 
July 
July 
@ May 
4 May 
Sep 
Oct 
2 Mar 
Mar 
Aug 
Dec 
Dec 
Oct 
Jun 
Jun 
Sep 


Jun 

Jun 

Sep 

7¥4 May 
37% July 
27%4 July 


15 Apr 
53 Aug 
17% Aug 
47 Apr 
61% May 
186%4 Sep 

6 May 

242 May 
2238 July 
10842 Aug 
2342 Mar 


23% July 
31° Oct 
47 Oct 
17 Oct 
99% Aug 
38 July 
82% July 
22%, Aug 
14% Jun 
115% Dec 
106% Jun 
25% Oct 


26% Jun 


7% Oct 
19 Mar 
19 Jun 

116 0=6Jun 
24% Sep 
43 July 
3642 July 
20% May 
17% Dec 
10%4 May 
22% July 
48% Apr 
35% July 
3342 Mar 
42% Nov 


17 May 
355% Oct 
100 Dec 
16% July 
45 July 
34 Dec 
25% Sep 
73% May 


13% Apr 
122% Oct 
159% July 
130° Aug 
121% Sep 





footnotes see page 951. 
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SALE PRICES STOCKS Range for Previous 
Saturday Monday se atin Ma aK: Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Feb. 26 Feb. 28 Feb. 29 Mar. 1 Mar. 2 Mar 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ ver share $ wer share Shares Par 8 per share $ per share 8& per share $ per share 
1234 1234 1234 -12% 12 12% 12 12 12 12% 12 12 2,000 Erie RR common___-------- No par 9% Jan 4 13 Feb 23 8% Jan 16% May 
12% 123 12% 12% 115%, 12% 11%, 12 11% 12 11%, 12 17,300 Ctfs of benef int......._._.No par 9% Jan 3 12% Feb 24 8 Jan 16% May 
54 Ve 54% 54 54 Ye 53 53% 52%. 52% 52% 52% 524% 52% 1,600 5% pref series ) RENE 465 Jan x 3 54% Feb 11 39% Jan 52% May 
: #77 Yq 82 ad *77Y% 82 *77Yo 82 *77Y 82 ®*77% 82 *77¥2 82 anh Erie & Pitts RR Co---~----~------ 50 78% Feb i5 78% Feb 15 68% Jan 78 Nov 
aie 7¥, 7%, TM, 6% 1% 1% 7%, *6% 7¥ *67% 1¥%, 1,000 Eureka Vacuum Cleaner__..-----5 6% Feb 10 8 Jan 5 3% Jan 9% Jun 
12 ‘ Wu 11%, 12 1l%- 115% 1l% 11% 12% 12% 12% 12% 5,300 Evans Products Co--------~---~- 5 10% Feb 4 12% Mar 2 5% Jan 14% Jun 
“95%, 26 ; 26 26 Ye 25%, 26% 26 26 26 26 26 26% 1,600 Ex-Cell-O Corp------------------ 3 21% Jan 3 26% Feb 24 20 Nov 29% Mar 
*3% 334 #3 334 #336 334 *31, 3% *3% 334 32 3% 100 Exchange Buffet Corp--------- 2.50 2% Jan 25 4% Feb 5 % Jan 3% July 
235 1/ 3 3/ 5% y 6 "35% 36 36 36 500 Fairbanks Morse & Co_._--- No par 33% Jan 3 37% Jan 20 3042 Nov 42 Mar 
ty = =? fo oy cin ara om 33% #23 23% 2342 23% 3,800 . Fajardo Sug Co of Pr Rico_...--20 x22. Feb 14 24% Jan 7 21 Nov 28 May 
. 12% 12% 12% 12% 11% 12% 11% 12% 12% 12%4 11% 412% 19500 Farnsworth Televis’n & Rad Corp-1 9% Jan 3 14% Jan 17 8% Nov 11% Nov 
°17 17% °17 172 17 17 16% 164% 16%. 17 17 17% 1,200 Federal Light & Traction__-.~~- 15 14% Jan 18 17% Feb 24 6% Jan 19% July 
©100% 101 100% 100% 10024 101 10034 100% 100% 100%%4 *100%4 101 _— 110 $6 preferred___-—---.-----No par 100 Jan 21 101% Feb 3 86 Jan 105% July 
20% 20% 20% 20% x20 20 19% 20 *19% 20% *19% 20% 1,200 Federa] Min & Smelt Co_.-------- 2 19% Jan 4 20% Jan 14 18% Dec 29% Apr 
“185, 18% 18% 18% 18% 18% 18% 18% x18% 18% 18% 18% 500 Federal-Mogul Corp_.-------—---- 5 17% Jan 3 20% Jan 12 13. ~*Feb 18% Dec 
6 6 5%. 6 5% 5% 5% 5% 5% 5% 5% 6 3,300 Federal Motor Truck-------- No par 5 Jan 4 6% Feb 21 3% Jan 6% Apr 
2334 233% 23% 23% 23% 23% 23%, 23% *23%  23%2 *23 23142 600 Federated Dept Stores._._... No par 22%, Jan 3 24% Peb 21 15 Jan 25% July 
*93'2 94% 94% 95 95 95 93 94 94 95 9 95 370 4%% conv preferred-----~-- 100 93 Jan 5 98% Feb 1 78% Jan 98% Nov 
1758 17% 175% 17% 175% 17% 17% 17% *174%2 17% 17% 17% 700 . Ferro Enamel Corp-.-~--------~-—- 1 17 Jan 3 18% Jan 17 12% Jan 19% Jun 
46% 46% *46 46 > 46 463% *45Y% 46% 45% 46% 465% 46% 1,400 Fidel Phen Fire Ins N Y------ $2.50 45 Jan 27 49 Jan 6 42 Jan 5034 Jun 
40 40 39% 39% 39% 39% 39%4 40 39% ~40 39% 40 2,100 Firestone Tire & Rubber_-------~ 10 38% Feb 8 41. Jan 15 25% Jan 43 July 
106 106 106 106% 106% 106% 106% 106%%4 106% 106% 10642 10642 1,200 412% preferred —_-------~--- 100 105% Feb 21 106% Mar 1 eee rete So 
3812 38% 38 38 37% 38 37% 37% *371%4 38% 38% 38% 1,500 First National Stores__.---- No par 3542Jan 4 39 Feb 14 31% Jan 39% Jun 
*21% 21% “21 21% 20%2 213% 20%, 20% 20% 21% 21% 21% 2'700  Flintkote Co (The)--------- No. par 19% Feb 9 22% Feb 25 15% Jan 22% Jun 
105 105% 105 105 105% 108 *105% 107 105% 108 *105% 108 10 $4.50 preferred_----~----- No par 104 va Jan 13 106%Jan 7 97% Jan 109 July 
*35 3536 35 35 *34%4 35% 35%2 35% 36 36% *35% 36%4 700 Florence Stove Co..--~~---- No par 34% Jan 13 36% Feb 3 25% Jan 36 ~* Jun 
%967 & 228% ¥, Vo *98Ya 29% *28% 29% 100 Florsheim Shoe class A---..-No par 24% Jan 3 29% Mar 1 19% Jan 28 0=s Jun 
= ; g ug ek 1 ra “7 ae = 2734 8 8 8 1,900 Follansbee Steel Corp-----~----- 10 6%Jan 4 8% Jan 21 3% Jan 914 July 
53.4 54% 57. 55 56% 55% 55% 54% 55 544% 55 440 5% conv preferred__--------- 100 46. Feo 3 oe — he rt _— 53 | _ 
*13 13% x12% 12% *12% 13 *12% 13 12% 12% *12% 13 700 Food Fair Stores Inc_.----------~ 1 11% Jan 5 33 4 + — a ve July 
55 55 *54% 55% 5542 56 5542 55% *55 57 56 56 1,200 Food Machinery Corp---- ------ 10 53% Jan 5 rte: ee : 10% ~ - Dec 
18% 18% *18% 18% 17%. 185% 18 1842 18% 19% 19% 195% 11,600 Foster-Wheeler Corp----. ------- 10 16 Jan 18 +9 oo ; a = 4 Vo May 
21%—8 2156 *21%% 22 *21%% 22 *21%2 22 *21¥%2 22 *215. 22 10 6% prior preferred-__.------~- 25 20 Jan 4 ty > ; oe — He ay 
14% 145% 14% 15 14%, 14% 145, 14% 14%, 15 14% 14% 4,600 Francisco Sugar Co_----~-~-- No par 13% e 4 5 V4 oo. P = - ig Dec 
*85 100 *89 95 *88 95 “87 = 90 *86 95 *86 95 "_  ¥*k’n Simon & Co Inc 7% pfd---100 70 “ one ea’ San 15 = D S|. as 
3242 32% 32% 32% 32 3254 32 32% 313%4 32 315%, 31%4 2,800 Freeport Sulphur Co 10 30° Jan ; a — 2 rf Va oe 38% = y 
*30% 31% *31 3142 *31 31% 31% 31% 31% 317% 31% 32 1.100  Fruehauf Trailer Co 1 29% Jan i = de -— +h ~_ 
‘106142 10842 107% 107% 107% 107% *107%2 108 107% 107% 107%2 107% 490 5% conv preferred 100 107. Feb 23 an 2 Jan 1 ug 
1 1, 3 7 \, 5, a, 3/ #33 7 3% 334 1,500 Gabriel Co (The) cl A...---No par 2% Jan. 3 4 Feb 2 2% Jan 4% Jun 
aie ae 353% 3% 3M 3% 3M 3M. he 3%" 3% 22'200 Gair Co Inc (Robert) ------------ 1 2%Jan 4 3% Feb 28 = 1% Jan 4% May 
1475 15% *14% 15 1434 14% 1434 14% 15 15 15 15 1,300 6% preferred__ 20 12% _ 5 15% o " A — dn — 
#26 2634 26 26 26 26 *255% 26 25% 26 26 26 130  Gamewell Co (The)-------- ho par 25 ; b 10 a oe - . = n rt a 
47, 4% 4% 5 4%, 4% 4% 4% 4% 5 5 5% 17.300 Gar Wood Industries Inc------—- 1 42 = ‘ Ye z 3g a o% = fe: S n 
13% 14 x13% 13% 134% 13% 13%4 13% 13% 13% 13% 13% 2.600 Gaylord Container Corp---------- BS ae + se So ff 
*53 54% *52Y%,_ 54% "52% 54% *52% 54 5342 54 53 53%. 160 52% conv preferred-—-------- 50 5 ‘ me . or we : pa =e ae 
10%6 10% 10% 10% 10% 10%4 105% 10% 10%, 11 11 11% 11,500 Gen Amer Investors_-------- No par om ‘8 oe > wee > ar os: we dee 107 A 
*106% 107 107 107 *1064%4 107'2 *106 106% *106 106%4 *106 10674 100 $6 preferred No os a aon Mrs y vo 31 a 51 med 
4514 45% 45% 45% 45 454 45 45% x444% 4442 44% 44% 1,200 Gen Amer Transportation..------ age ony ot «6% —- 11 6% Jan °% a 
77 8 7% 8 7% 8 T%. 8 7%, 8 8 8 4.900 General Baking ee 4 pera hae ie ea 4 Mar ins 4 sm 
145 146% *145% 146% *146 146% 146 146 146 146 *146 thy ‘ ee oa atondos No * mee : ie £ ei el 4 4% Jan 3% — 
7 1 3 i Yd 100 . Generai Bronze VOrp--------—~=~~ , 
3 : SM St Ste 3 2 3 “te 3 ’ 5 , 330 3% "35 7100 General Cable Corp--------- No par 4% Jan 3 5% ee 7 aa = soa peer 
AZ. 03 13. « 13% is 2 12% 13 12% 13% 14. 14% 6,200 Class A we oe ate ee : os. ae — at = 
8934 89% 90 90 89% 90 90 90% 91 94 93% 95% 1,210 7% cum preferred--------—-~ i ooo See 30% San Sain Mar 
2734 27% 27 27% 274 27a ©27% 28% *27Y%2 28% 27 «27% 1,100 , General Cigar Inc---------— No red Bo wn 2 int an 6 le ian” Glee 
“143% 145 144% 144% *143% 144% 143% 143% 14414 144% #144% 146 110 1% preferred 1 See Ot li cee & Som Jan SS Y auly 
35% 35% 35 35 V4 35 3544 35 35% 35 35% 35% 35% 19,900 General Blectric Co__------- No par e va 
y, 
41% 42% 41% 42% 41% 42 41% 41% 41% 41% 03 Meir 48% 2,200 General: Peote Core ------ = oo Py io = a —s sir Sen Ppt os gwd 
*114'2 115 115 ~-:115 *114% 115 115 «115 11 ERE SS Serer 2% Feb 10 3. Jan 3 1% Aug 3. Dec 
25 5 25; 2% 2% 2% 24% 2% 25% «2% 2%, 2% 13,200 Gen Gas & Electric A__.----No par 4 Fe : 
116 af 116 ¢ ©115% 117 ®115% 117 ®115% 117 °115 «116% *115; 116% 40 $6 conv preferred series =~ o- +38 ea “ ey . a B a — i ~ 
°105 106% *105% 106%4 105% 105% 106% 106% 106 Ye hag eae — = eo ° $90 10, Feb 3. 131 Feb 18 128% Nov 137. July 
°130% 130% 130% 131 131 *130'2. 133 #13042 Ya V2 -- 7 
Msg "Hou Mone RE TR ARGUAR BOE ASE, Nar Ge ante gurt Motus GoD ———— agape oat San on gn, en th Ge Me LM My 
128 ©6128 #128 130 #12834 129% *128%4 129 4 t Mo Me eee Jan :3 46% Mar 3 17% Jan 39. Nov 
“42! 2% 42! 43 43 43%4 45% 45% 46% 2,300 Gen Outdoor Adv A-.---~-- No par ‘a 1 Hy 
“i fo 7 em be 6% 6% 0 6% Ts MWe 15,300 Common No par 4% Jan 3 7%, Mar 3 2% Jan 6% July 
i 34 Y% Jan 15 13% Jan 24% Ma 
1955 1934 19% 19% *19%2 19% *19% 19% 19% 19%%4 x19% 19% 600 Gen Precision pene Corp_.-No par = stad if 20% _— ; rtp wre Bi, 5 ood 
7 7 73 73 75 75 Ty, TM, 75% 734 TY, TY. 1,200 General Printing In - 8 
7 7"s a . ? ’ "4 ferred No par 107 Jan 12 107 Jan 12 103% Jan 112 =Nov 
*107 «10742 *107 «107% 107 107 *107 109 *107 109 *107 109 10 $6 pre eee 1% Jan 13 1% Jan. 5 % Jan 2 Ve May 
*1% 1% *3% 15 1% 1% i% A% 1% <2% *1% «1% 200 Gen Public Service cate Som 10 23 Jan 17 12% Jan 251, May 
21%: 21% = is ale Ba Te cee ae air hs a) --NO per 413 Feb 26 113% Feb 26 104 Mar 115, Aug 
1 ry acm a aoe lag he cg a: aie Sas ee it oon. Gm meaty & Dilliies 1  1%Jan 3 1% Jan 20 % Jan 1% Jun 
¥}1 \, yy 1% 13 Yi 3 Via Vig V4 Ve /4 ’ 
36 f 56 541 57 54.) (54% *53% 55% *53%2 55% *53% 55% 300 $6 pref opt div series_____No par sive ven 43 Ke on s — _ yo ies — 
*21 21% 21 21% 2034 207% 21 21% 21 21 x21 21% 2,300 General Refractories_------- No wee 4 aie ia 4 17% Mar 3 9% Jan 15% Dec 
©1634 17 16% 16% 16% 17 17 17% 17% 17% 17% 175% 4,300 General Shoe Corp-——---—----7~—— ete Mar 1 88%Jan 22 60 Jan 91. July 
®B4\%4 8434 84 8454 83 8342 8212 84 8242 83 83%— 84 280 Gen Steel Cast $6 preferred..No par V2 2 
, 5 Y, : 
mm 24 24 24% 24% 2442 24% 24% 24% 24% 24% 245 1,700 General Telephone Corp----—--- e: Bee - ™ * oer isu ys ret noes 
“20Vp 21% *20%4 21% *21 21% 21 21 21% 21% *2034 21% 200 Gen Time Instru Corp------ No oe 110 rer 14-110 * Jan 14 108 Jan 113. ‘Dec 
« #112 «115 *112) 0-115 *112 115 *112 115 *112 «115 a 6% preferred___-------~----- ‘ 14% Jan 25% Jun 
110-115 . Rubber Co-----—- 5 19% Feb 8 21% Jan 4 a @ 
21 21 21 21 205% 20% 2012 20% 20% 21 21 21 1,400 General Tire & Rubbe vr 32% oe if 102 Feb 25 ee 5h ES 
100% 101 #100 ©101 100 100 10142 101% *101% 102% #10142 102% 40 4%% preferred ---------- ae ‘ii tae 3 10 Feb 26 4% Jan 9% May 
9% 10 5 i .. a ou eee’ copie anak weve toe ee cetnered - BEIT No par 69 Jan 6 79% Feb 18 60% Jan 14 May 
“77, *78 79% 7742 78 77%. ‘TT V4 V4 Ve V4 ceasauabameates , 5 Jan 14% Se 
aie 1a%e 12% 12% 12 12% 12 12% 12%". 12% 12% 12% 3,200  Gimbel Brothers_—---------- cor BL ta, — ee ae —. @& ten asi, Det 
8545 862 *B57%_ 86% “857, 86%. 8642 86% *86%. 87% #8634 87% 100 $6 preferred_------------- N ' 18% Jon 4 20% Jan 14 14% Jan 22% July 
*19% 19% 19% 19% 19% 19% 19-19% 19-19% 19% 19% 2,400 Glidden Co (The)----------NO P&E aes a, 9p) 44g Mar 200=« 41) (Jan 48 Jun 
"46% 48 *47 48 *47 48 *47\4 48 48. 48 ~ 48 48 200 4%% conv preferred__-------- . . san 3 1% Jan 10 fe Sens 1% May 
1%. 1% 1% 1% 1% 1% 1% 1% 1%. 1% 1% ~§ 1% 6,200 Gobel (Adolf) i a, Jan 4 33, Mar 1 1¢@ Jan 3% May 
23. ae oer age er See at ae Rp 9,000 #Goebel Brewing Co---------s54 = g51¢ Jan 3 100 Feb 18 73% Sep 97% Aug 
| #100. 101% #100 101 100 ©=:100 100 ©6100 100 100 99 -» 99 130 Gold & Stock Telesrap reer Se Seb <9. a as 8 24% Jan 455 Sep 
4245 ° 42% 425% 42% 42 42% 42% 43% 43% 43% 43% 43% 5,300 © Goodrich Co (B F)--------~ No per 98 Jan. 3- 104 Feb 17 83 Jan 102. . Oct 
*102'2 103% 102% 102% 102. 102 102 102 #101 102% *101% 102% 400 5% preferred_—_-—-— ------ NO Por 36% Feb 8. 40% Feb 23 25% Jan 41% July 
39% 39% 39% 40 39% 40 39% 39% 39% 40 39% 39% 7,400 ° Goodyear Tire & ubb-.----No Per tev dan 3109. Mar 3 90% Jan 108% July 
108 ¥2 108% *108% 109 *108% 108% 108% 108% 108% 108%, 108%4 109 500 $5 conv preferred-_------ Ne par rhe hi 11% Feb 2 4% Jan 9% Apr 
oll.» 11% eee 5 11 11% 11% 11% 11% 11% 11% 1,700 | Gotham Hosiery-----------~ M00 «100% Jan 25 «105 +Feb 19 80 Jan 101% Dec 
103'2 103%2 #10342 106 *103% 106 *103% 106 *103% 106 103% 10342 150 Preferred ee 
: Y, an 
i 14%. 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 3,600 Graham-Paige Motors-—---------- : Yael i% = 4 aff tone sit aor 
a 64% 4% oS se oe. ae R<--siall 1,100 Granby Consol MS & P-------50 Ss eb 28 «0 17%aJan 19 = 8, Jan 17. July 
i *15%2 16 15% 15% *15% 15% *15% 15% 15% 15% 15% 157% 400 Grand Union Co. - scnaesicsen ae oe ee a ee aen 1 7% Jan 13% May 
\ | 10 10% 10% 10% 10 «10 9% 10 10 10 10 ©=©10 1,006 | Granite City Steel-------- -- or gate gan 3 36% Feb 18 © 29% Feb 37. Sep 
H 34% 34% *34 49-34% 35 35 355% 35% 35% 35% 34% 35% 1,600 Grant (W T) = EEE AE 2004024 Jen 13. « «24% Mar 1 ~«. 24 =Dec 26 July 
i *23% 24% *23%4 24% *2334 24% 24% 24% *24% 2434" *244%, 24% 100 5% — “Ore Prop_...No par 14% Jan 3 15% Jan 31 13% Dec 18 Apr 
Pls i FE ah ee ae ee are Sere 3,600 | Great Nor Iron Ore Prop---K Pas oes) Jan 30-31% Feb 24 «921% Jan = 3527/0 May 
sea, 30% 30% 30% 29% 30% 29% 29% 29% 30 29-29% 12\800 . Great Northern Ry 6% pid--No P % iis oe rei 
i r 3 % Nov an 
i 27." 9127 26% 27 2642 26% 26% 26% 265% 26% 26% 27% 6.100 Great Western Sugar_..----No par seek aes a 150% Mar 2 138.. Jan «154 Dee 
1 6 -8146% 149 #14642 149 *146%2 149 149 149 150%: 150% 150% 150% 80 Preferred 7 100 45 Jan 12 67. Feb 3.5; 87% ;Sep 65 Jar 
j i £60 64 £60 64 *60 64 *60 64 *60 64 *60- 64 —- Green Bay & West RR--------- %q Feb 17 50% Jan 5.., 31 jJan _ 50 Sep 
, 4 m , L 1 e Ps 3 Green (H L) Co Inc 1 43% Fe 4 ul : 
i #46 46 46% 4642 46 4612 45 46 45 46 45%4 45% 500 The) "No par 19% Jan 3- 22% Jan 24» 4% Jan 21% Dec 
< 21% 21% 20% 21% 20% 21 20% 20% 20% 20% 20% 2042 3,600 . Grevhound Corp (The) ---— kM Jan.13. 12¥%Jan 144; Jay; Jan 13% July 
*11% 11% *11%. 11% 11% 11% *11% 11% 11% 11% 211% 11% 400 542% preferr tt Co op an NE 1 11% Jan 27 1244 Feb 24,- 1} Nov s:o¢17¥s y 
*12%. 12% 12% 12% 11% 12% *12 12% 12% 12%. *12% 12% 1,200 Grumman Aircraft Corp-----—--27" a an 4, 24% dan Bo! ; Jan.) 5 Jun 
aa. 4 ra 4% 4 4% 4%, *4)} 4% 4% 4% 4% 4.600 Guantanamo Sugar_------- °° 103. Jan 26 «138% Jan 3; 81% Jan 160% Jun 
#19442 136 1342 135% 135 135 *134% 136% 134% 136% 134, 134% 60 8% preferred ———- No pet 6% Jan 3 10% Feb it, (3% Jan or; 10% May 
9% 9% 9% 9% 9 9% 9 9% 9% > 9% = S 9% 8,100 Gulf Mobile & Ohio RR----- een ss Jan 3 45. Feb 17 25% Jan 4144 May 
44% 44% 444%, 44% 43% 44 43 43% - 43 43% 43% 43% 3,900 $5 preferred 44%, Feb 8 46¥%eJan 5 44% Dec 50% July 
45% 455% 452 45% 45% 45% 45¥2 455 45% 45% 45% 45% 9,300 . Gulf Oil Corp 
H 
iy 
Y, Y% Jan 12 22% Feb 28% Sep 
27% 28% *27% 28% *27% 28% °27% 28%  *27%4 28% *27% 28% _.. Hackensack Water ----—~ SE a +. ae 38. Apr 
me 2 "Ts ee 4 po Rg RE yg 30 _ 1% preferred class A-—--——-28 15, Fe 28 © «16% Jan 18 «1244 Jan Be 
; 15% 15% 15% 15% *15% 16 15% 15% "15% 15% *15% 15% 600 Hall Printing 12% Feb 28 14. Jan 17 9% Jan 15% Jun 
l 13 «13% 123% 12% 12% 12% 12% 12% 12% 125% X12% 12% 1,600 © Hamilton Watch. Co.__------No te een 6 107% Jan 24 104% Mar 110% July 
i *107% 109 *107% 109 *107%2 109 *107%2 109 107% 107% °106 ©6109 10 6% preferred____- 























footnotes see page 951. 
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NEW YORK STOCK RECORD 





Saturday 


Feb. 
$ per 
*106 42 
16 42 
*143 
642 
*104 
"7%, 
27% 
101% 
*73 Ve 
*160 
2634 
*7B 4 
*132 
*64 
*1153¢ 


*191'0 
*214s 
38 
16'2 
145% 
*116 
42'2 
*43 


*59 


125% 

66 
*28 
*18 

39% 


9 
*22'e 
*115% 
6%e 
1% 
18% 

31 
*1834 
*37 Vy 
435% 
TM, 
41% 


26 


share 
107! 
1658 
144 
6\% 
108 
71 


3 


77 


80 


Bas 


21 ¥2 
38 
15 


43°s 


alt 


63% 
84 
2 
2 
854 


97% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 29 Mar. 1 
$ ver share $ per share $ per share 
*106% 107%e2 *106 42 Atte *106%2 107%e2 
1642 162 16 16! 16 16% 
*143 144 *143 144 *143° 144 
*6 Ye 653 #61 658 6°s } 
108 *104 108 


*7\e 


Monday 
Feb. 28 


2% 


42% 


Thursday 
Mar. 2 
$ per share 
*106%2 


16 
*143 


62 


*104 
71 


2% 


101 


*73 2 


#158! 

26! 
°79 
*131 
65 

*114! 


% 20'%4 
o 21 
*36! 

x15" 


- ool 


WHE AWH NY 
J >a op 


oe & 


Friday 
Mar 3 
$ per share 
10742 *106'2 107% 
16%% 16 16 
144 *143° 144 
4 67% 3 7 


71 


8 


101%4 101%4 
*70 74 
2 - ° 15842 
a 265 2648 2642 
80 802 
*131 134 
*63'2 65 
2 7 116% 5 


"20% 
21 
*15%e 
15% 
*116 
42 
%435% 
#1434 
59 
111%4 
*6314 
838 
*3154 


#134 
844 
2242 


944 


Sales for 
the Week 


Shares 
2,200 
2,300 
2,900 
7,000 

700 
200 
6,600 
500 


20 
300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (M A) Co $5 pfd_.._No par 
Harbison-Walk Refrac 
6% preferred 
Hat Corp of Amer class A 
612% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Helme (G W) 

7% non-cum preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 


Household Finance 

5% preferred_.._.-......_.--100 
Houston Light & Power Co.__No par 
Houston Oil of Texas v t c 25 
Howe Sound Co 5 


Hudson & Manhattan 
5% non-cum preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 

Hupp Motor Car Corp 


Idaho Power Co 
Illinois Central RR Co 
6% preferred series A 
Leased lines 4% -----------~-100 
RR See ctfs series A 
Indianapolis Power & Lt._.._No par 
Industrial Rayon No par 
Ingersoll-Rand 
6% preferred 
Inland Steel Co___......-.-No par 
Inspiration Cons Copper______---20 
Insuransharss Ctfs Inc_.._...----1 
Interchemical Corp.__--~-~-~ No par 
6% preferred 
Intercont’l: Rubber 
Interlake Iron__..__........No par 
Int Business Machines 
International Harvester 
Preferred 


Int Hydro-Elec Sys class A_-----25 
International Min & Chem 5 
4% preferred 1 

International. Mining Corp 
Int NickelofCanads._.....__No par 
Preferred 100 
International . Paper Co__-—---215 
S% conv prefer 100 
Inter Rys of Cent 
5%. preferred 
International ........aNo par 
International Shoe___.~- .~-2No par 
International Silver 0 
7% preferred 
Intern’! Telep & Teleg 
Foreign share ctfis 




















Intertype Corp 
Island Creek Coal 
$6 preferred 


J 


Jarvis (WB). Co. 1 
Jewel Tea Go Inc No par 
414% preferred. 00 
Johns Manville. Corp 
Preferred _...._---. 
Joliet & Chicago _ stamped__100 


5% pref: series A 
5% pref series B conv______-_100 
Joy Mfg Co 1 


K 


Kalamazoo Stove & Furn___-~~-- 10 
Kan City P & L pf ser B____No par 
Kansas City Southern 
4% non-cum preferred 100 
Kaufmann Dept Stores__.._._--~- 1 
5% conv. preferred 
Kayser (Julius) & Co 
Keith-Albee-Orpheum conv pfd_100 























Kendall Co $6 pt pfd A 
Kennecott Copper No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp 
Kinney (G R) Co 

$5 prior preferred 
Kresge (S-S) Co ___.--..-- hisecieddlogs 10 
Kresge Dept Stores 
Kress (S H) & Co_._...-..._No par 
Kroger Grocery & Bak_._...__No par 


Laclede Gas Lt Co St Louis__-_.100 
5% preferred: 100 
Lambert Co (The) 
Lane Bryant. 
Lee Rubber & Tire 5 
Lehigh Coal & Navigation Co._No par 
Lehigh Portland Cement 25 
4% conv preferred 
Lehigh Valley RR 
Lehigh Valley Coal 
$% conv preferred 
Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp...-.-~- ~.No par 
Libbey Owens Ford Glass.._No par 
Libby McNeill & Libby 
Life Savers Corp 























Siaaietvealiimenoeneamnee 





Range since January 1 


Lowest 
$ per share 


104 Feb 
15% Jan 
138 Jan 
5% Jan 
104%2 Jan 
6% Jan 


2% Jan 
100 Feb 
6334 Jan 
160% Feb 
23 Jan 

76 Feb 
128 Jan 
63 Jan 
114% Feb 


19% Feb 
20% Jan 
37 Mar 
13% Jan 
13% Jan 
116 Feb 
39 Jan 


42% Jan : 


13%4 Jan 
54 Jan 
108 Jan 
63 Feb 
7% Feb 
30% Feb 


1% Jan 
6 Jan 
22% Mar 
8% Feb 
1% Jan 


24 Feb 
10'2 Jan 
25% Jan 
46 Jan 
8 Jan 
x16% Jan 
38% Feb 
88% Jan 
159° Mar 
71% Feb 
10% Feb 
7% Jan 
31 + Feb 
109%4 Jan 
65, Jan 
65% Jan 
154% Feb 
6934 Mar 
165% Jan 


1%4 Jan 
15% Jan 
65 Jan 

4% Jan 
26% Mar 

130 Jan 
13% Feb 
66 ~ Feb 

734 Feb 
687% :Jan 
39% Jan 
3542 Jan 
56%, Jan 

117 ‘Feb 
1154 Jan 
11% Jan 
15% Feb 
15 + Jan 
29 Jan 

138% Jan 


13% Jan 
29% Feb 
107%4 Jan 
845, Feb 
121% Feb 


205% Jan 
58 Jan 
6642 Jan 
10% Jan 


16% Feb 
123% Jan 
642 Jan 
19% Jan 
13% Feb 
102 Jan 
17 Jan 
20 
112 Jan 
30 Feb 
19%, Jan 
32 . Jan 
3 Feb 
5442 Jan 
22 Feb 
6%4 Jan 
27% Jan 
31% Jan 


11 Feb 
62 Jan 
275% Feb 
17%.Jan ~ 
38¥2 Jan 
8 Jan 
22% Jan 
113. Jan 
4% Jan 
1% Jan 
155 Feb 
295% Jan 
18% Jan 
36% Feb 
42 Jan 
6%4 Jan 
39 Jan 


3 
13 


8 
14 


ss) nN N w 
db PWN RW WHWoRWwW 


ran ) 
ww wore hWU 


NNw 
W120 


» 8S 


Highest 
$ per share 


108 Feb 
16% Jan 
143 Feb 
7¥g Mar 
106 


1l 
6 
4 
3 


Feb : 


7% Feb : 


3 Jan 
106% Jan 
7534 Feb 
163 Jan 


27% Feb : 


815. Jan 
133% Mar 
66 Jan 
116% Mar 


20 Jan 
22 Jan 
3942 Jan 
16% Feb 
15% Mar 
116 
45% Jan 


Feb : 


44 Feb 2 


16 Jan 


60 Feb 2 


111% Mar 
66% Jan 

85g Mar 
34 Jan 


2 Feb 
9 Feb 
26% Jan 
9% Feb 
142 Jan 


27 Jan 


10 
2 
27 


21 
21 
11 
26 

4 


16% Feb : 
37% Feb 2 


58%4 Feb 
1344 Feb 
17% Jan 
41% Jan 
99 Feb 
162 Jan 
76%2 Jan 
11% Jan 
8 Mar 
34% Jan 
113. Mar 
8% Jan 
8% Mar 
174 Jan 
74 Jan 
17342 Jan 


212 Feb 
16%, Jan 
6942 Jan 

5%. Feb 
28% Jan 

134 Feb 
14% Jan 
69% Feb 

8% Jan 
74% Jan 
43 Jan 
37 Feb 
66 Feb 

120 Feb 
14% Feb 
14% Feb 
175 Jan 
16% Feb 
3058 Mar 

140 Jan 


14% Jan 
31% Jan 
110 Feb 
91 Jan 
131% Feb 


22% Feb 


20 
21 


5 
25 
7 
12 
31 
24 
28 
28 
1 
1 
15 
18 
2 
3 


25 
14 
10 


124 


105 


113 


117 


64%2 Feb 
72%2 Feb 
11% Feb 


18% Jan 7 
Feb 25 
10% Feb 25 
37 Feb 28 
14% Jan 6 
Feb 10 
19% Feb 3 


21% Mar 3 
14% Mar 3 
Jan 19 
32% Jan 5 
20% Jan 22 
33 Jan 26 
5% Jan 6 
58% Jan 5 
2334 Mar 1 
9 Feb 24 
31% Mar 2 
34 Feb 28 


13. Jan 17 
67% Feb 25 
292 Jan 6 
195% Feb 2 
41% Jan 10 
9% Feb 1 
24% Jan 31 
Mar 2 
6% Feb 23 
1% Jan 5 
19% Mar 3 
31% Feb 2 
19% Feb 25 
38% Jan 11 
46 Jan 24 
7% Jan 6 
43% Mar 1 


Range for Previous 
Year 1943 


Lowest 


$ per 
99% 
13% 


share 


Jan 
Jan 
Feb 
Jan 
Jan 
Dec 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


2 Jan 
4 Jan 
4 Jan 


Jan 
Sep 
Jun 
Jan 
Jan 
Jan 
Jan 


Mar 
2 Aug 


Jan 


4 Jan 


Jan 
Jan 


Y% Jan 
2 Jan 


35 
17% 
11% 
26% 
BY% 
20 
107% 
2% 
1% 
11% 
24 
14% 
23% 
31 
5 
30 


Jan 


Highest 

$ per share 
107% Sep 
18% July 


1044 May 


3% May 
110'2 July 
71 Apr 
172 Aug 
2914 Dec 
87 Jun 
13642 Aug 
71 July 
Aug 


425%, Sep 
45 July 
17 July 
575 July 
114 July 
68% Nov 

9% July 
41% Apr 


2% Jun 
10% Jun 
29%, Mar 
11% July 

2% May 


1634 May 
31% May 
48 May 
13. May 
19% July 
44% Jun 
100% Apr 
168 July 
78% July 
15% Apr 
a July 
3842 July 
115 Mar 
9 Mar 
9°%4 Apr 
177 Sep 
74% Jun 
177. July 


4% May 
19 Mar 
67 July 
65% May 
3642 Apr 
138 = July 
14% Dec 
69%4 Dec 
11% Jun 
7142 July 
a4 Apr 
38% July 


145% Jun 


16% July 
34 July 
109'2 Aug 
92% Sep 
136 = July 
719 Aug 
Apr 
Apr 
Apr 
Jun 


2 Sep 
127 Aug 
105% Apr 
29% Apr 
17 Sep 
104 Nov 
17 Sep 
115 Dec 
241% May 
16%—8 May 
113° Apr 
35% Apr 
20% July 
34 July 

6% July 
58% July 
24% Sep 
10% Apr 
32% Sep 
32% Nov 


167% May 
73. Oct 
29%, Jun 
19% Jun 
39% Oct 
9 Dec 
29 July 
120 July 
8% May 
2% Jun 
20% Jun 
32 July 
22% Jun 
38%, Dec 
43% Dec 
8% Jun 
41 July 





For footnotes see page 951. 
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ICE STOCKS Range for Previovs 
Mond gets Eno Mga gg PA oo Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
ra Feb. 28 Feb. 29 Mar. | Mar. 2 Mar 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per ‘share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share & per share 6 per share $ per share 
70 70 70 70% 70 70 70%, 70% 70% 70% 70% 70% 4,100 Liggett & Myers Tobacco_...__-.. 25 68 Jan 3 72 Jan 31 2" Dec 7 July 
71 71 71% 71% 72 72 V4 72% 72% 72¥4 72% 12% | Ta% 4,500 Series B_. -—- eae °° 7 a . B «Jan 4 ae Mov we Jun 
“< “ a "ae "eA ea a "e: Y —_—= ae eee 7 2 
‘ D+ Nf dy Son, Bite dg i aaa a2e% 27% "26% 27% "21% “2734 100 Lily Tulip Cup re SN OR No par 26% Feb 3 28 Febi15 22% Jan 2834 May 
40 : <0 40% 410% 39%, 40% 395, 40 3934 40% 40 405s 5,200 Lima Locomotive Wks__~.~-- No par 38% Jan 3 40% Feb 15 a6 Jan 44 May 
38% 39% 38% 39 38% 38% 38% 38% 38 38 "3742 38% 700 Link Lo ee eee ro iinicieipenaihaeias a = ate — . et —_ v7 tte oe - ad 
c ¢ i , 19 19 *18% 19 300 Lion Oil Refining Co__.__._- oO pa "e 20% Jan s 
fe, fs A re MBB 29%, 223% 22% 22% 225, 2 2,000 Liquid Carbonic Corp___-—_- No par 19% Jan 13 23% Jan 20 15% Jan 21% Jun 
22% 22% 22% 2 22'2 222 Zs" eas << = “ ad - 3 re + a 
73 7 7 7 7 17% 17% 17! 800 Lockheed Aircraft Corp_...._.--.-- 1 15% Jan 28 18% Feb 24 2 . 
fete ot ioe is ne Hh e a 58%. 5834 59M 59% 59% 4'500 COW ENG. cctinnepediin No par 58 Mar 1 605% Jan 6 42% Jan 64% July 
% 42. an 4s 423 42% 42%, 42% 423 4.500 Lone Star Cement Corp___..No par 40%, Feb 24 47% Feb 16 37% Jan 51% Jan 
io” 104 by 10% 10% bth 10% 10% 10% 10% 10 > 10% 6,400 Long Bell Lumber A_ _._._-- No par 8'e Jan 3 10%4 Feb 24 B.. ya hag May 
“% ‘ Va : ‘ *28° 29 29%2 29% -Wiles. Biscult._._............ 2 9% J 11 8} an 1 Oct 
By SE Ree Re RE: Ce Rte ee ee te ole‘ eee Sue Benen ieee ay oo 
+H = * 7% 4 a7 4 159 : 156% 158 “15734 158% "157% 158% 100 7%  Meetetree in cine 100 151° Jan 5 158 Mar 1 148% Jan 163% July 
4 ' ere as ; + op 159 Se My 21% 211 21% *21% 21%. “21%. 213 400 Louisville Gas & El A_....-. No par 20% Jan 12 21% Feb 24 15% Jan 22% July 
78° 79 B78 % 79° «79 79 79" 79% 79% *79% 797 1,400 © Louisville & Nashville_____.___. 100 69%Jan 3 80 Feb 15 59% Jan 79 July 
“9 i ‘ 8 
*26 5 7 23 Forbes__.._.... --19 26 Mar 2 27% Feb 1 20% Jan 29 May 
138 st ois. a ig ve 156 wy “138 int 135 rs en uae 100 135 Feb 21 138 " Jan 17 133 July 13842 Nov 
ie? 1 "35" 35% 35} 35% 35% 35% 35% 35! 35% 35% 2,400 Mack Trucks Ine_.....---_. No par 34% Jan 27 36 Jan 5 28 Jan 37% Jun 
3214 33% 325% 32% 3134 325 31% 32 32% 32% 32% 32% 5,400 Macy (R H) Co Ine____-.-_. No par 2742 Jan 3 32% Feb 25 1 a te, ad 
15% 15% 15% 15% 1554 15% "15% 15% *15% 15% *15% 15% 800 re bea Garden____- No oe ie%e ma Ls A 8 ae " rs = a ka 
& 4 : ota ah i 4 ay: Winans Le ne 
, hg aoa. a8 so2° sou" s02 300° 302° tty 307 350 399 wit San houten Coal Bee CPs aa 50 315 Jan 21 370 Feb 15 ae oon 320 Mar 
3 , © : 3 ‘ : we ‘ties 7 3 ¥ 
7% 75% 71% 8 Tie 8 Te 7% 7% 7% 7% 7% 16,200 Manati Sugar Co__...._----- = ge san a z on 8 pe 4 Bg Bie — Ps Sep 
1 1 \, 11} 11% ‘11% 12 ll4% 11% *115g 11% 1,200 Mandel Bros__ SE PU e Eien wet wre oO pa 2 ; a 
19 . 19% tase 19! 19% 19% ‘19% 19% "19% 19% *19%2 19% 200 Manhattan Shirt__.--._--.._---- 25 1834 Feb 24 19% Jan - ah = — bE 
#16 /e Ye k : 25, 9: 5 ibo Oil Exploeration..__.._~~ 1 2% Jan 19 2% Jan an y 
ety. sie rt o% Sie ris ra ri rhs rin Pay Sy a'eoo Marine Midland a evan chentees mvenemensines 5 6 Ys Jan 3 65% Jan 5 :* on me wey 
e aate A 16 ae 5% 16 2°17 % prior pfd__--100 12%Jan 5 16% Feb 15 an 18% Apr 
+ tg = bts aot = nate a being rete Hed eve 14% 1000 Marshall Field 6 ie sep te 13% Jan 27 14% Jan 6 sca — x17 July 
is 4, 18% % y / Ye 18) Martin (Glenn L) Co_----------- 16%Jan 3 19 Feb 24 4 Dec 24 May 
18% 183 18% 187 18 18% 18 1842 18% 18% 18% 18 2 6,300 } -- be " 3% 3 i 
65% 6% 6%, 6% 6% 6% 6% 6% 6% 6% "6% 6% 1,600  Martin-Parry Corp-_----~-- = par au — - Be. ae > sit ~e5 oath = 
at dient, Ae ae ‘fe tee aa 4 meg = Hy ee Seater tins Sa ab: Shte s. oes oS den 32 July 
- i 97 9E5 963 € 26 Vo 26 \- me 2 ee s 9E5 SOT TO i ave te : ms 
: ots Fi tie arte aiMe 31 Ye a 21! sf 21% 21 r 21 1,200 Mathiesen Alkali Wks. ~~~ No par 20% Feb 8 2% Jan 14 Be 8 jh 2742 Mar 
172 «174 172 174, 298°: 192 168 172 170 170 "169% 172 110 7% preferred an 100 170 Mar 2 175 Jan 24 > re 176 «Aug 
“a4 54% #534 55 53% 53% 5334 54 *54 54% 54 54 600 May Department Stores... 10 52% Feb 4 56 Feb 24 an 60 Sep 
: : 5 y , 2 % Jan 7%, Ma 
g : 5 5 : ‘ ‘ : ‘ Moevtad Oso cede aon No par 4% Feb 29 5% Jan 5 2% /, y 
43) 47 434 47% 45% 47% 4% 434 43 4% : 43 434 6,200 - - i ; 21% Feb as A 
34 35 1344e 25 107110 “107 110. "107 310 6107 110 --- $8 fteum prodncedcc Weber 200 < den ah - tse gen ek gen 
16% — i i” e+ e+ 3 md sp 107 139 , #¢ 911 700 MoGell Gere oo * 19%, Jan 5 22 Jan 25 12% Jan 22% Aug 
*21'— 21% 21% 21! 21 21% *2042 oe “ah pag vie a Jeg a= ovanie nome mai . ae eee ke + aaeiag na See ve oe 
17 165 167 1642 16% 16°82 8 6% 1% A i ‘ i tappradens G te. (PR He PSA 9 oe 104 : 
fe Sale i eg ee ia ine ee ee ont ‘Sisk Gye eee 
ie 29% 2044 a 4a" iM 44 ee a ae ‘100 McGraw-Hill Pub Go...-.--No par 14 Feb 29° «15% Jan 21. ‘8% ‘Jan 16% May 
*1334 14% “14 14% 14 14 *1334 14% 13% 14% *14 14% 100 eGra x nes 5 7 i enll § 63” San 28 98% Jan 50% Are 
, *49 4934 49 493 49 49 5 I 5 “48%. 28% ho % : — ae ae ght a at eee Jam ia Sa ven ab 14% Jan 25% Jun 
23% 24 235% 233 *2354 2334 (23% 23% X23% 23% 2 7 E ene ee bee oat aoe: *e ee ae ere aaa 
7 aa Som o = orate 163 pein pe 0103 703 <04 103 500 sgetatean ‘eres ae “ee a Ee LE HE 1 10 Feb ll 10% Jan 4 642 Jan 115% Sep 
103% 1034 10% 10! *10% 10% 10 4 10% "10% 8 a, to o ferred 100 112% Feb 9 113 Feb 21 101 Feb 115% Aug 
*112% 113% *11234 113! 11234 113% 11234 113% “142% in% “1s sig aan ‘ane = preferred__...... ash eg A eh a: Gon i 
i 1 1 gs 9g! 9%, 3% ls 5% 5% i, a --------+-----=-- * 3 
“aki a anit - aa > 88 7 88 : 88 1 °86 88 *86 88 10 $6 preferred series A__--- No par 82 Jan 4 9 Mer ai o7% Jon 89 Feb 
aE 78 77% 78 7942 79% 79%2 719% *80 81 *80 81 110 $5.50 pfd ser B w w------ No par a — Pd en, ti - Bn Mee, = 
33 “ 33 33 33 32 33 Ye *32% 32% 324% 32% *32 3234 800 Melville Shoe Corp__-.----------- : = Brey 7 air — wa ak dee rn ped 
2g! 914 9% 9% 9 9% 9 9% 9% GM, *9 9%, 1,400 Mengel Co: (The) 2 en ccwnnne be 4 8 fmt 4 hele on ae o-oo ae — 
40% 41 40%. 40% 40% 40% 40% 41 40% 41 41 41% 380 5% conv lst corona “ La os =? ring 3% wep pe July 
i 25 27 *26 27 25% 27 25 25 253%, 26 *25% 26% 600 Merch ® ns ~aee Co_....No om ae > eer 3 lg + il ae Se sate teem 
ay 2g 4 * . “a ges ay 8 he st oe "8% 3 108 Siem Suneae ORE LTP 5 6% Jan 3 6% Jan 5 5%4 Jan 9% Apr 
sia asi 25% 334 25%, 25% 25% 251% 54 2534 25% 2554 3.800 Mid-Continent Petroleum_____--- 10 2434 Feb 4 27% Jan 4 18% Jan 30% Sep 
25 251 253% 25° 25 255 5 25 25 25 25 3 ; c, 
23% 29° 29 M2 * 29% 29° 29% =x: | idland Steel Products----No par 27%Jan 13 30% Mar 3 20% Jan 31% Jun 
an ine iy 29% 33 tig 3 ae rat mM 133% 133% ng ee ae lst preferred 100 116% Jan 4 124 Feb 29 106% Jan 128 «July 
y 2 #123 124 123% 124 1123.12 121% 12 23% V2 ' pd... Y ‘ oe eh cae 
SR Gk Se Be Ske ee ee ie ern. More” Mere anes | coe 
a - an ter ae ter oe ia” 08 10 6 % conv pid series B__-—- 100 106 Mar 2 108 Jan 7 107 Feb ~ 110 Apr 
; 50 4%° conv pfd series B__.-.--- 
106 107 *106 107 *106 107 106 107 106 106 106 106 by S ARR ai on ere 107 Nov 123% Pee 
: : : : ‘ : * 2 ah 4%4% preferred series C__-~-- site 
110 =112 *110 112 110 +=112 110 112 116.—s:1112 110=—s 11 
3 
67 6% 67 7 656 6% 65% 6% 6% 6% 6%4 7 3,800 Minn — a ere ae Pn = A PP hi, nd : oat —_ =a = 
‘So aehe ion: 183 13 18% 18 e% 18% ae 38! 2,500 aaission _ oor ae 10 17% Feb 5 - 19% Jan 10 13% Jan 25 July 
18% 18% 18%, 18 18 18% 18 18% 8% 8% 8% , r ee a ~y oe Jan 3 2% Jan 5 % Jan 3% Mar 
225% 2% 25% 23% 25% 25% 2} 22 2% 242 2'2 he ; 3,200 tee ~e 8% Jan 3 11% Feb 8 356 Jan 115% Apr 
10% 11 SRS, 10 10% ov be Bd, 19% br 2 10% — aS id poems «ama 20 a cae: ae ion Oe 17% Jan 30% Nov 
a 30% ERE to a7 785% 77 ve 3 is fa to Chemical Co. ----10 76% Feb 21 81 Jan 18 ec 92% Jun 
pad 17%, 783 ea 78 78 78 78 7842 1,300 Monsanto Chemical Co_.-.~-- “s 4 113 Dec 119 Baen 
‘nite 113° 01414 113 112%4 112% 112% 112% 112% 112% 113% - 60 — more tnaieidiete ro wel er dy re on 27 117% Jan 14 116% Dec 121 Apr 
*116 09-117 *116 117 "116 117 *116 «117 *1160=—117 116 °«:117 ae referr - a eee 8 oc ae 4 ee 4 ee ee 114% Ane 
beg te gr ott “a an ae ae. ee So Fi = a ere Wand Co___-No par 42% Feb 15 47% Jan 5 33% Jan 50 July 
445, 44% 44% 4434 44%, 44% 44% 44% bg a Ph, Sn —_ meaner Sie ry ae er 35% Jan 11 3834 Feb 28 31% Jan 39% Oct 
e % ao 38% oe ant sore + . See ae ea ee % F 13 Jan 27% Jun 
34% cate A a% 23% 24! 235% 24 2334 24% 235% 24 5,410 ~ Morris & ener i nahin pap Lo teey £ re tig — “s ok San 7 
°I7%q 17% 17% 17% 17 17% 717 17% 17 17% 17 17 900 Motor os aeery rab od — 4 16% Jan. 7 19% Feb 24 11% Jan 18% Apr 
19% 19% 19 19 19 19 1834 18% 18% 18% 18% 18% 1,600 meter bt mg tae a: a dome .. Ae eee "oe 
*27% 277 27% 27% 27% 27% 27 27 va 27 % ¥ oF “ pa Seta Mig Co tlass B 1 4% Jan 4 6 Feb 26 52 Jan a Jun 
, 5 % y, 5, 5 5 5% Ss 5 i .200 © Mullins Mfg Co class B-----~------ Jan 7 
* B Va 7 30 . a2% 783 18 “a a “18%, 80 184% 718% 20 $7 preferred——- ote po i — Ps oe ‘- a 7 7 on 40 _ 
*20% 211 23%. 23% *21% 21% 21% 21% 21% 21% *21% 21% 300 Pr mg nage — ae oo 70% Fab de io” dom 's 62 Apr 79% Sep 
°73% 76 °73% 76 °73% 76 °743%4 76%. 75 75 "74 76 100 . Murphy aa 262 100 112% Jan 13 116% Feb 24 +111 July 117 Aug 
115 115 *115° 116 115115 115115 “115 (116 115) 115. 110 oe a sea at Son Ps eo oo nik men 11% Jens 
l] SB EI cB ae ae Guia’ Ft i fs 5 A O50. * Myers? 8) © oxo. “No per 43% Jan 5 47% Jan 17 34% Jan 44 Feb 
*46% 47% 45 Yo *45} 
; 5@ Jan 19 Ye Jan 10 34 Nov 13%4 Feb 
13 13 Wa By 3% 3% & 3/4 18 3 34 YW % 1,100 Nabco nome se Snyper at Bs. ae > fa. on 38 okt aon ao Ze 
12 12% st 35% sae 35 ae 38 oh + PR © Fa i ae “Chatt & St “Louis_---100 28 Jan 5 35% Feb 17 23% Jan 40% Apr 
*35 35% *35% 35% 34%, 35 *3444 35 34% 34% 34% 34% 290 Nashville a ‘ - 13% Jan 3 158% Jan 31 13. Dec 19% Apr 
15% 153% 15% 15% 15% 15% 15% 15% 154% 15% 15% 15% 3.500 . National come —— =o oe a sen te 10% Jan 18 5% Jan 11%, July 
9% 9% 9% 10 9% 9% 9% 9% 10 10 *93%,  Q% 1,800 Nat Automo ~ eB 10% Jan 31 11% Feb 24 8% Feb 12% July 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,100 Miguel Aviation OOG.o-.-----5 9% Jan 4 11% Feb 17 8% Jan 13% July 
*11% 11% 1l% 11% 115% 11% 115% 11% 11% 11% 1l% 11% 2.400 . National Aviatio seerEREORS, aioe’ s pg uaa | 15% Jan 23° July 
21% 21% 21% 215% 21% 21% 21% 21% 21% 21% 21% 21% 6,100 National — gee NBS. 165. Mar 1170 Jan 29.162. Jen 176 ‘Sep 
165% 165% *165 167% *165 166% 165 165 *163 166% *163. 166% pr : A. Bar ene tater ee oan 3: wee it on Pees 16% Nov 21% sun 
ge PEE . RB ee i - 18% "18 184 PEER Re 8% Jan 3 12 Mar 2 4 Jan 0% Sep 
1012 10% Et > ati oe ha coe ae SR 7 ory one a POLE T No ce 28 Vs Jan 6 29%, Feb 3 18% Jan 29% Dec 
ke RE oe eek AR MR IM a SS Ser i Wieden 1 iene 18 188 Nor 134 Ae 
, 13 ¥ 13 13 12 12 *4121 12%; *12% 12%, 600 National’Container___-_---------~- 2 é wad See 
iz ] = ee V4 12 12 ? 12 12 ©1134 12 2 11% 11% 11% 11% — gy able, nee woe senee  o— — — «: Ba _— 4 14% Jan ai ‘cae 
ie een rot Ae 6 et be tg pring pO ey se Sesaeal Wank MONE. 13% Jan 29 15% Feb 28 6% Jan 155% Sep 
iat Ve ia%e 14% 15% 14% 15 14%, 14% 145% 14% 14% 14% 3,600 National Dept Stores..--—--- No er’ = og betes ae bit ane i 
*11% lit 11% 11% *11%, 12% *11%. 11% "11% 11% *11% 11% 100 6% preferred es “ie tar 10% ha 3 een x25%4 Jan 36 Dec 
*30% 31 30%, 31% 30%4. 31% 305% 31 31% © 31% 31% 32% _ 6,000. Nat Distillers Pro ~ = cater a par yee va Pen 3 17% Jan 29% Sep 
27°. 27 *26% 28%. *26% 27% 26% 26% 26% - 26% *26%% - "300 «#=2Nat Bham — crn aenteiatee ast wns a Jen 11% Jun 
o% 3% = eee om: os ee + +4 5 Ge oy Si 914 ge Np4.b0 conv preterred_—-—-No par 87% Jan 11 92% Jan 24 70% Jan 90% Nov 
PR ts, + ie i sox +3 a IN ad tn Ke 10 #19 Jan .7 20% Mar 3 an Dec 
tll tire gd ot Sart saaet: +s cae aan ph mg Ort mean Mie preferred A PDT 100 164 Feb 25 168% Jan 3 160 Jan = 178% July 
*163% 165 %2 164 1 x16 5 164 165 *164 Re ROD SIRENS. Brienne roe oe: eae’ dad be ae, wee 4 
“M434 145 15% 20% 30% 20 ae on La i oom pn de Sv Gast Co__.2No par 18% Jan 6 21 Feb 24 14% Jan 22 May 
= 2 x. 2% 31 ll tbe see = eA og ie Nat Ma ucts Co_- -4 29 Jan 4 31% Feb 25 27. Nov 36 8=6Jan 
*29" “29 . 5 . 100 © National Oil Products Co----——- - \ 2% Jan 7% Jun 
He i 31% 31 31 29% 31 29% 31 29%. 31 30 305% Power & Lt__ “No par 5% Feb 7 6% Jan 5 le 
6% 6% 6% S% 6% 5% 6 5% 6 6 6% 31,400 . National Po ----- pf 57% Feb 5 60% Jan 7? 52. Jan 6414 July 
so% 59% 59% 59% 59% 59% 59% 59% 59% 59% 595% 5934 2'300 National Stee om : > 11% Feb 4 13% Feb 29 5% Jan 15% May 
13% 13% 13% 13% 13% 13% 13%, 13% 134% 13% 13% 13% > pt am easunnee 2554 Feb 8 29 Mar 2 16% os pa —_ 
‘ 1 Il, 2842 28% 28 28% 28 28 28% 29 2854 28% : a: ion ie an _ Jun 
$2%6 g256 82 82% 82 823% 82 82% 82 82% "82% 825% * 460 542% prior _—— HC REIN 100 eit ien é 88 Feb 28 62 Jan -88 Jun 
*86 89 8742 88 864% 87% 87 87 *86 86% 86% 86% 160 6% prior oe pares A jane 3 6% Feb 23 2% Jan TMp May 
6% 63% 6 6 5% 5% 5% 5% 5% 5% 5% 5 2,000 . National Tea Co---------~+- pongond 9%Jan 8 10% Jan 14 6 Jan 10% Apr 
"9% 9% 9% 9% 9% 9% *9 9¥% 9% 9% “9% 9% 600 Natomas Co_---- —s ante 2. wauaers 9% Jan 1934 July 
14% 14% 14% 14% 14% 15% 14% “15% 15% 15% 15% 15% : 3,800. Nehi Corp-—--—---—--------- a ae tan: @ See ke ee 25% Ont 
*23% 24 *23. «|: 24M% “23-24% 23 24% *23. 23% 23% 23% 100 ges a serial preferred---100 96%Jan 12 100 Feb 21 Stag gen se mov 
"98 101 *98 101 “98 101 “98 101 “99 101 “98 101 iia 4 No ger. 86 Jan @. S@ Mer 3 an p 
“ berry Co (5.5) .--<-<--NO F 106% Mar 114 Aug 
*57% 59 *58 59 58 59 *58 59 59 59 *58% 59 100 New ce 08% Feb 9 110 Jan 22 ly 
*108% 109 *108% 109 *108% 109 *108% 109 108% 108% *108% 111 40 . 5% ee — A_---- - — 19 30%Jan 8 26% Jan 37% Apr 
28% 28% 28° «28% 28 28% 28 86.28% "28-28% 28-28% 2,000 Newmont La me Carp : 16% Jan 12 18% Feb 1 10% Jan 19% Oct 
17% 17% 17% 17% 17% 17% 17% 17% 17 17% 17% 17% 3,400 Newport ust ay OE isJan 3 185, Feb 2 12. Dec 21% Mar 
14% 14% 14% 14% 14% 14% 14% 143% 14% 14% 14% 14% 2,300 Newport News Ship & Dry No par 97 Jan S 102 Feb 17 94% Nov 102 May 
*101% 102% *101% 102 *101% 102 102 102 *101% 102% *101% 102 ' 200 $5 conv preferred._.._---- 
For footnotes see page 951. 
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10% 


95 
*72%, 
717% 

21 

934 

12% 
*12% 
*39 

5458 

*116 

145% 

9536 
101% 
107% 
114% 
119 

40%, 


STOCKS 
NEW YORK STOCK 


Low Fn A HIGH SALE PRICES 
EXCHANGE 


Wednesday 
Mar. 1 Mar 3 the Week 
€@ per share & per share 8 per share Shares 
*36% 37% *3642 37% 36% 37 37 37 500 

17% 18% 17% 18% 17% 18% 17% 18% 41,900 
22% 23% *22 22% 22% 23 23 23 1,900 
685% 683%, 69% 6942 70% 69 7042 4,500 
27% 3 g 27 27% 27 27% 27 27} 1,900 
*12% *12% 12% *12% 12% 12% 12% 200 
*31 3: 31 31% *31 33% *31 33% 500 
*145 *144 149% 149% 149% 149% 10 
62 52 ¥. 61% 62 62 62% 62% 820 
1s i" * 6 5% *% % 6 % 500 
16% ; 16% 16% 16% 16% 4s 17 
*35% *35% 37% *35%% 37% 36% 
194% se 195% 195% 195 19642 
*120 21% 120% 120% *1204%2 121 
17 2 17 17'2 xX17% 17% 
*53%e 8 *53% 54 53% 53% 
*52% % 52%. 53 52% 5234 
878 8% 9 8% 
*100%2 *100% 101 101 
15% 15% 16% 16 
*112% 113 113 113 
195 i) 20% 21% 20% 
39% 942 39% 39% *39%% 
5% 5 5% *4% 
4446 8 454% 45% *44\% 
*14 2 *14 14% 14% 


Friday Sales for 


Thursday 
Mar. 2 


Feb. 29 
& per share 
New York Air Brake__ 
New York Central 
N Y Chic & St. Louis Co 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co 
N Y Lack & West Ry Co 
IN Y Ontario & Western_____ 100 
N Y Shipbldg Corp part stk.....1 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co__...._-- 2.50 


Ohio Oil Co No par 
Oliver Farm Equipment_...No par 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


*11%, y F Pacific Amer Fisheries Inc__..__-- 5 
*10% b Pacific Coast Co 
*44 p * 44 j . V, lst preferred non-cum____No par 
22% : 23% 2nd preferred. non-cum___No par 
*12% 2 <ssiien Pacific Finance Corp (Cal) .-._--10 
325 %, 2%, 25% / V% , Pacific Gas & Electric 25 
42% f, x a Pacific Lighting Corp 
29% 8 x29% Veg Pacific Mills 
*120 ' 30 Pacific Telep & Teleg 
*155%% % preferred 
5\% Y V, 53 Pacific Tin Consol’'d Corp 
13 / r p * Pacific Western Oil Corp 
356 y x, 5 ¥ : Packard Motor Car 
32% 2% ‘ Pan American Airways Corp 
*9 / p Pan-Amer Petrol & Transp 5 
*111% Panhandle East P L 5.60% pfd_100 
Panhandle Prod. & Ref 1 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines. -.1 
Parke Davis & Co 
Parker Rust Proof Co__..._.---~-~2.50 
Parmelee Transportation_._._No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement.__.....-No par 
$7 conv pref ser A 
Penn Glass Sand Corp 
5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co Rit deecieiil 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred__ 

















Petroleum Corp of America 
Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co 6% preferred__-_50 
$6 preferred N 
Phila Electric Co. com 
$1 preference com 
4.4% preferren .__ 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 444% series 
Preferred 442% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Phoenix Hosiery 
Preferred 
Pillsbury Flour Mills 


Pitts C C & St Louis Ry Coa 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp__.-__No par 
$5 conv preferred 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% preferred. 
5 Pitts Screw & Bolt 
75% Pittsburgh Steel Co 
#941 7% preferred class B___.----100 
573% , ‘ 5% preferred class A...._....100 
60 542% ist ser conv pr pfd__-_.100 
*14% Pittsburgh & West Va__...___-.100 
*166% ay Pitts Young & Ash Ry 7% pfd--100 
9%, , Pittston Co. (The) 1 
*95% 
*71% 
18 
*21 Pond. Creek Pocahontas No par 
10 Poor & Co class B__....._....No par 
12% Pressed Steel Car Co Inc 1 
12% 5% conv ist preferred 
*39 5% conv 2d > einem re? 
545% 55 ; Procter & Gamble 
*116% 5% pfid (ser of Feb 1 ’29) geod 
145% Pub Serv Corp of N J 
94% $5 preferred 
101% 6% preferred 
109 7% preferred 
8% preferred 00 
Pub Ser & Gas pfd $5__.._No par 
Pullman Inc No par 





*184 














Range since January 1 
Lowest 


8 per share 


36% Feb 
15% Jan 
19% Jan 
62 Jan 
24% Jan 
11% Jan 
30% Jan 
129 Jan 
52 Jan 
¥o Jan 
14% Jan 
33% Jan 
183% Jan 
120 Jan 
15%4 Jan 


4 
3 
4 
3 
3 
27 
22 
19 


52 Jan 2 
51% Jan ; 


8% Jan 
100 Jan 
x13% Jan 
112 Jan 

1742 Jan 

37% Feb 

4% Jan 
40% Jan 

13% Jan 


17% Feb 
45 Feb 
9% Jan 
100 Feb 
834 Jan 
185% Feb 
148 Jan 
34 Jan 
64 Jan 
55% Feb 


10% Jan 
84 Jan 
41% Feb 
17% Jan 
30 
2532 Jan 
118 Jan 
149 Jan 
4% Jan 
12% Feb 
3% Jan 
30% Jan 
8°34 Feb 
109% Jan 
25% Jan 
45 Jan 
103. Jan 
23% Jan 
57% Jan 
154 Jan 
282 Feb 
18% Feb 
45, Jan 
18% Jan 
54% Jan 
9334 Feb 
13%4 Jan 
9% Jan 
2% Jan 
37% Feb 
17 Jan 
111% Jan 
25% Jan 
21% Jan 
55 Jan 
5% Jan 
48% Feb 
10% Jan 
54% Jan 
33% Jan 


23% Feb 
7% Feb 
7% Jan 

42 Feb 

2012 Feb 

49%, Jan 

8842 Jan 

x195_ Mar 

24 Jan 

118 Jan 
24% Jan 
82 Feb 

107% Jan 

112 Feb 

11% Feb 

x98 Jan 

43% Feb 

10 Jan 

1465 Jan 
23 42 Feb 


164% Jan 
183% Feb 
4%, Jan 
7% Feb 
82% Jan 
48% Jan 
58% Feb 
11% Jan 


3542 Jan 
54% Mar 
116% Feb 
13% Jan 
R72 Jan 
96 Jan 
104% Jan 
113% Jan 
116%4 Jan 
37% Jan 


to a 
Dep POO DP y DoH 


N 


Ww Wr) 


i 
OWraowo 


towed 
Aa0 


SS APWy Dea 


" 
WN OW Ww 


Highest 


8 per share 


3842 Jan 
19% Feb 
23% Feb 
73 %e Feb 
2742 Feb 
13. Jan 
33 Feb 
150 Feb 
6356 Feb 
% Jan 
17% Feb 
37% Feb 
199% Feb 
Feb 

Feb 

Feb 

Feb 


17 
24 


Feb ; 


Jan 

17% Feb 
113% Jan 
215% Mar 
40% Jan 
5% Jan 
45%e Feb 
16 Jan 


18% Jan 
48% Feb 
10% Feb 
105% Jan 
10%, Feb 
20% Jan 
151% Jan 
37% Jan 
65 Jan 
5942 Jan 


Jan 

Feb 

» Jan 
Feb 

Feb 

Feb 
Mar 

5 Jan 
Feb 

Feb 

> Jan 
Jan 
33% Mar 
934 Jan 
112 Jan 
3 Jan 
49142 Jan 
106 Jan 
25% Mar 
80% Feb 
1% Jan 
31 Jan 
1942 Feb 
7% Mar 
20% Feb 
58 Jan 
97% Mar 
Mar 

Feb 

Jan 

Jan 

Jan 

Jan 

2 Feb 

4 Mar 

v4 Feb 

4 Feb 

o Jan 

4 Jan 
Jan 

41 Jan 


26%2 Jan 
9% Jan 
9% Feb 

492 Jan 

22% Jan 

5034 Feb 

9642 Jan 

21% Jan 

2542 Feb 

118 Jan 
29% Feb 
85 Jan 

10942 Jan 


114% Jan 


13. Jan 
104 Jan 
47 Jan 
11% Jan 
147% Feb 
25 Ye 


75 

8 

72 
1342 Jan 
168 Jan 
183% Feb 
5% Jan 
9% Jan 
99 Jan 
61% Jan 
64 Jan 
15% Feb 


11% Feb 


‘974 Feb 


79 Feb 
19 Jan 
21 Feb 
1042 Feb 
12% Feb 
12% Feb 
401% Feb 
58 Jan 
120 Jan 
15 Feb 
oR Feb 
102% Mar 
109 Mar 
119 Feb 
119% Feb 
41% Feb 


2 
15 
25 
28 
27 


6 
28 

5 
10 
28 
10 

8 
11 
24 
18 


31 
24 
4 
25 
26 
15 
3 
12 
26 
21 
24 
5 
1 
25 
17 
7 
11 
25 
3 
2 
28 
3 
29 
3 
15 
24 
3 


2 
23 
23 

6 
14 
14 
1l 


8 
12 
23 
17 

5 
25 
21 


3 
16 
28 


_ 
Jae 


wWuwaw zr 


2 
4 
15 
15 


Range for Previous 
Year 1943 


Lowest 
8 per share 
2742 Jan 
10% Jan 
11 Jan 
31% Jan 
14% Jan 
6% Jan 
16% Jan 
63% Jan 
28% Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Highest 
$8 per share 
44% May 
20 May 
26% July 
74% July 
26 May 
13 Dec 
32% Dec 
Dec 

Dec 

Mar 

@ May 
July 

& July 
Nov 

4 July 
Jun 

Jun 

Apr 

Dec 

%e May 

2 July 

2 July 

4 Aug 
July 
Apr 

Oct 


6 July 
50% July 
10% Dec 

105 Dec 
10% Jun 
215% Jun 
154 Sep 
38 Apr 
67% Oct 
64 July 


13% July 
13% Apr 
55 July 
25% May 
16% Jan 
31% Dec 
45% July 
285, May 
119% Sep 
160 Oct 
6% May 
17% July 
5 Apr 
43% July 
11% Oct 
113% July 

4 July 
45% Dec 
106 July 
30 July 
72% Dec 
2% Apr 
32. May 
19% May 
64% May 
29 May 
60% Mar 
100% Sep 
20% July 

9% Oct 

3% Mar 
45 Jun 
17% Mar 
113 Dec 
32% Apr 
24% Sep 
6142 July 

7% Sep 
59% July 
16% May 
58' May 
41% May 


2612 May 
10% July 

8Y% Jun 
29% Mar 
x51% Sep 
91% Sep 
22 Dec 
25% Sep 
26% Jun 
90% Jun 
113. July 
117% Jun 
14 July 
100 July 
50 Apr 
10% Dec 
14643 Dec 
26 May 


102 Jan 
7% May 
6834 Dec 
9 Mar 
772 Jun 
534 May 
16842 Nov 
182. Aug 
6% Jun 
10% May 
90 July 


74% Dec || 
21% July , 
23% Apr 


13. «Jun |} 
13% May | 


13 Jun 
A0% Jun 
58 Sep 
123. Feb 
17% Apr 
96% Oct 
107% July 
114% July 
129% July 
122 Aug 
40% July 





For footnotes see page 951. 
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STOCKS Range for Previous 
_— saws A ~ rt eer ing Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
bea aye ag Fen 29” Mar. 1 Mar. 2 Mar 3 the Week EXCHANGE Lowest Highest Lowest Highest 
‘eb, 26 eb. 2 - we : 
; : =A hares Par 8 per share $ per share 8 per share $ per share 
har 8 per share x ner share $ per share $ rer share AY ; | 
$ per spers é gs . he sa 152 15% 15% 15% 15% 15% 15% 16,100 Pure Oil (The) —..__-.__-._No par 15% Feb 3 16% Jan 5 11 Jan 19% July 
a a hee ips v ; *112% 114 *112% 113% 113s 113 200 6% preferred - 100 §=6109% Jan 12 113% Feb 18 104% Feb 114% July 
ae pA i 105 Ye 1053 °105% 106 *105% 106 400 5% conv preferred__..._____- 100 «6103 «Jan 15 107 Feb 9 92% Jan 107% July 
fi ¥ ey eo tis i "sen 0% 201% 20% 20% 2042 20%2 20% 1,400 Purity Bakeries Corp.......No par 19% Jan 14 21 Jan 5 13% Jan 2242 Nov 
2 2 20% 20% 20%2 20% 2072 sU0%2 2 2 
13% 1334 1334 1334 1334 13°4 “133%, 13% °13% 13% *133, 1354 100 Quaker State Oil Ref Corp._...__.10 12%4 Jan 21 14% Feb 11 10% Jan 15 July 
5 } ‘ ‘ of Amer__......No par 9% Jan 3 10% Jan 12 4% Jan 12% May 
vy tH By 2. 4, et 4 fs 3 a, ag 33 vs aoe ee A lst preferred.._No par 6942 Jan 5 73% Mar 3 59 Jan 71% Oct 
2 i 721 « VA ly, 72% 73% 73 73% X72% 723 73 73 1,400 $ . : 
Ms ERS 7. a , s dio-Keith-Orp’ “um —~---_.--_- 8% Feb 15 9% Jan 15 3% Jan 10% Jun 
85 87 B34 9 8'2 8% 8% 8% 85% 9 834 9 18,800 Radio-Ke FE - aod 85% 3 7 107% Jan 17 84% Jon 101i Dea 
89% = : = ot - 2b, . 2 = : Pn oo Ree eee N o 284 ie Sn 3 29% Jan 25 21 Jan 29% Jun 
229%, 30 29% 29% 29 295% 29% 29% 29 14 20's i 294 200 on erty peepee Ses tencemapel oO oe ieee aoe cs 7 Va nel 13% Jen rt: - 
1 1 i y 13 131 *13 13! 13 2, i v 
28%, 2Bi4 2B, 28% 28% 28% 284% 29 29 29 *28% 29 3,700  _ $2 preferred —.-_---..--...-.. 35 38, Feb 2° 30, Jan 19. 28% Jan 33. Ase 
> bl tay soe AE ers ae Sete “renee +t ng oat ae a ne a em ye a. -.20 50 32% Jan 13 36 Feb 15 26% Jan 35 Nov 
i pd 2 °34%, 3514 34% 34% *333, 34% 3442 34% *34 3414 200 4% non-cum Ist preferred__-_-_- 50 carat : > 30 Mar 3 203, on 30 an 
*29% 29% 2934 2934 2934 2934 291% 29% 2934 30 30 30 1,000 4% non-cum 2nd preferred___- bP Pe a = 3% a 8% Dec 
8% 9 BY 8% *B5% 834 8% 8% 9 9 8% 8% 700 Real Silk Hosiery. +7. as Ve og retusa te Pb a 80 ane 
*118 130 *115 124 “114 =124 *114 (124 *112 «124 124 124 20 Preferred ~_---~~.-—~ dasa aa Set ‘gee -on : et ae a ee 6% July 
"55% 56% 56% 59% 57% 60 59 62% 62 64% 65 70 2,940 Reis (Robt) & Co Ist p ees g tase Pens RL » FES ca wae % Ben 
13% 13! 13% 13% *13%. 13% *13% 13% 713% 13% 13% 13% 700 Reliable Stores Corp___.__.. o er’ ~ ge a ooo oe ee sak Sen ao mee 
*17 18 *17% 18 *17142 «18 *17% 18 18 18 18 18 400 Reliance Mfg Co ; 1 ae Jen 37 a i ee oe 
~ Bee + s 4 ~ a ~ jae ti a8 one a8 “os a8 beep ereleiea oak warrants 25 86 is Jan 7 89 Jan 14 69% Jan 93 Oct 
*85 88 rred with warrants___-_~- C 
= =" — att oi% 81% 81 82 8242 83% 83% 84 1,170 Rensselaer & Saratoga RR-~~~- 100 70% Jan 7 84 Mar 3 42% Jan 74% Dec 
A / f Reo Matore,. Wakcpnieecsbticcatientinn 1 8'2Jan 4 9% Jan 10 4% Jan 10% Apr 
4 4+, - : ? ou ? ; |, : i : f sg ee sean 16% Feb 7 18% Jan 11 14 Jan 20% July 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 10,200 Republic Steel OP. seit el ‘a Sea jak eee 95% Jen 101% Des 
tee Bt eee a ‘a a a eee 200 Ss cone oes ser A_ 100 487 Jan 3 95%Feb 29 73% Jan 88% Oct 
95 95 "93% 96% 95% 95% "93 (96% *93 96% "93 (96% 200 C% CONY PFMe GOS Set Ao 200 Sah cen a We ee ae ot sen oe i 
Lb; game ke hs alan So a a a nas he I Ceo | OS pee, ite bs Sen 8 OP den ee Dee 98 Feb 
*85% 87Y *8542 B64 *85%2 87 *86 87 86 86 *86 87 10 1% preferred_——----~~---~--— 100 a ny 68 Feb 23 50% Nov wee 
66% 68 *66¥2 68 66% 66% *66 68 *66 68 *66 68 20 5%% preferred__-------~- ony i cen & ry Oy Nice 1% Jan 15% July 
11% 12 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,900 Reynolds Metals ned ——a— == * Me mi tn ¢ Mates | we oe 3% dun 
*89 89% 8934 89% 8844 89 *88'%2 89 88% 88% 88%4 89 120 5%% conv preferred___.__..- “a 
/, 5 i 5, 
93 93% 9% 9% 9% 95 9% 9% *9% 9% 9% 9% 2,900 Reynolds Spring : = i0 aoe bs some Ao mo anit 7 By — 
29%, 30 29% 29% 29% 29% 29% 30 30 30% 30 = 30 4.900 Reynolds (R J) Tob class B__..- ae gen 3 ee Reb 21 88 dan 32% Jun 
36% 37% 37% 37% 36% 36% *36'2 39 *36% 39 *36% 39 50 Common 7 SRERERAT SR Pc - gg eae saa, Foe 7 12% Sep ths anand 
14% 14% 145%, 14% 1434 14% *14% tac aS hos 24 7 i eS ae Ws oar a% Pes 20 oa pn GE 7% Jan 13 sae 
4 87 8 *8 é Oa. 
Boge Re ee aks er fee! 4} foe ee 
6 3M *6 63 6! 6! 6% 64% "6% Vo 8 2 300 Roan Antelope Copper Mines—_-..__- , é i f+ 
183 1832 18% 18% 18-1836 1855 18% 18% 18% *18% 19 3,200 Royal Typewriter___._--------~~- 1 va = < = 2 pear is _ a — ae 
Bing 29, 29 i 2 a ae “eae a Pe Sastiee trea O Btecr Corp. =e 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
3% 3 y, 20% V 3, c ewes 2 an amas oo oo 
ef aahe “aa a” r+ . rt 48 : is , oT , ait *47 7 48 ? 110 $2.50 conv preferred__....No par 45 Jan 13 50 Feb 2 43 Jan 504% Aug 
, , , s ‘ 10 28 Feb 18 32% Jan 11 27% Nov 36% Mar 
ct Noa ” . Se ME af ile 4 eal ma “ = TH honie-aah Hoan ibe 4s Jan 4 Ye Jan 10 de Jan 1% Mar 
I “me a cog 5 ee ae tae ferred 100 S,Jan 20 1 Jan 10 % Jan 3% Mar 
. 3, 34 W 4 M% Ve 3 U ¥ 33 Ve 3,400 6% non-cum preferre mae 4 came peg as¥eJan 8 on": Sam 47% July 
4334 441 sai “* air 9th ptngree ts SS ie p< py ae Oe ee °100 110! Jan 8 113!4Jan 24 105% Jan 114 Sep 
113% 113¥ 11242 113 112% 112% 112% 112% 112% 112% 112% 1123 330 5% preferr . . ton B% Feb 1 6% Nov 12% Mar 
VU, 1U%, Te 8 x7% 73% 1% 71% Te 73% IM% 15% 3,100 Savage by A a = 4 seve Peo 17 inv San 2 19% Jan 44% 
40% 405 40%, 40% 3942 40% 39%2 39~4 40 41% 40% 41% 11,000 Schenley ver ~ ory rp-------- tae see” Jan 8 “SBTee er i on Sam 107% ule 
"10742 107% ‘107 108 “107 108 107% 107% *107 109 *107. 108 400 542% pre on og aa sane 42% Feb 16 36% Dec 43° Pes 
*39'%2 41% *39'2 40% *39% 41 *39% 41 *39% 41% *39% 40% “a. Mas deatersed No par 109 Feb 16 112 Jan 6 . 109% Nov 115 Feb 
*109 «1113 *110 1li'% 109 «109 *108%4 110 *107% 109% 1085% 1095 20 4 4 ed No par 108 Jan 3 110 Jan 8 105 Dec 112. Mar 
*108 108% 108 108 108 108 108 108 ©1084. 110 £108 109% 560 eo caed Ol Ge af Dal No par 21% Jan 10 24% Feb 28 «16% Jan 26% Jun 
£24 24% 24! 243 x24% 2412 *24 24% 244%, 24% 24, 24% 1,200 Seaboard Oil Co o a i oi mn | s 7 Sem B dees 4% Jun 
"2% 2% ome 8s ae ge oP ee sai sao ase ek 3.200 Gente Rosbuck ae Gn Woper 94 Feb 7 «91% Jan 5 89% Jan sat ben 
Ye 85? 7 san < s ws ae tells - ao ae i V, 14 18%Jan 17-10% Jan 18% Sep 
16%, 16% 16%, 163 16%, 16% 16% 16% 17 17 7.27 2,800 Servel Inc ae J 17% Jul 
% Feb 16 9 ‘an % July 
*14% 15 14% 14% *14% 15 14% 14% 14% 14% X13% 13% 400 Sharon Steel ne --------- ue po ae — 4 Ag Feb 28 «84s Jan 73% July 
*68% 6954 69%4 704 6954 69% “6942 70% 69 = 69¥2 x69 69 80 $5 conv strona eo ae ne— a Ger oes 13% Feb 15 8% Jan 16% May 
*12% 13% 12% 13 13 13 12% 13 13 13 13 Vg 13% 2,500 Sharpe & Do “ore seam par 72 Jan 27 "5 Jan 5 64% Jan 13 Ve May 
©7274 72% 74 74 74 #73 74 273 14 74 714 200 $3.50 conv pen -_ Sila motel we sor pI sn in% Feb 7 5% Jan 10% Jun 
104% 10% 10% 10%  j|§ x10 10% a 10% 10% 10% 10% 1200: SE a at wee Bane No par 48%Jan 4 52 Feb 26 31% Jan 57 Oct 
52. 52 *51 52 *51 52 *514%4 52 *51% 52 *51% 52 20 Sheaffer (W A) Pen Co_---- “oH oA Sen is 26% Mar 3 17% Jan 29 Jun 
2534 25% 25% 26 25% 25% 25% 26 26 26% 26% 26% 2,400 Shell Union ie ereaste 5 3% Jan 3 4 Jan 27 2% Jan 5 Apr 
3u 3% “Sy *3% 35% 3% 3% 3% ~3% 3% 3% 900 =© Silver King Coalition “gi she esis Feb 11 ou Jan § 16% Jan 28 May 
2% 26% aes 20% 25% 26% *255, 26% 25% 26% 25 V2 25 Ys 1,800 pane — Pro ah a5 Feb 21 26% Jan 15 21 Jan 27% Nov 
25, *25% 26 *25% 26 *25% 26 *25% 26 *255% 26 ... Simonds Saw & Steel_------- 11% Jan 5 , May x13 % July 
‘ae roe tg 11 103, 11 10% 10% 10% 11 10%, 10% 12,500 Sinclair Oil Corp----------- wid ped “rw . 28% J 45% Se 
: ee Feb 23 42% Jan 7 an 4 p 
37% 37% 380 38 38% 39 38% 38% 38% 38% 38% 38% a RR oe re 4 om Toa Tie > Tame ammmme 8 Se 2414 July 
1634 16% 16%4 16% 16% 16% *16% 16% *164% 16% 16% 16% 700 Sieee Byatt - ee ee shee) Be mee 2S 22% Aug 23% Nov 
$225, 23 *22% 23 *22% 23 *22%4 23 *22% 23 *22%4 23 ~-- $1.20 pre pe bon ma AS 10 29% Feb 5 32 Jan 7 19 Jan 39% July 
31°31 tS * Rag tdi i = + fobs Aa fg 1 600 Smith & Corona Typewriter_No per 26% Jan 4 27% Jan 14 15% Jan 25% Jun 
#951 264 *25% 26 253g 25% *25%_, 26 253% 25% *95\% 26 200 Smith & stg Ng tne - 15 12 Jan 27 12% Jan 5 10% Jan 15% July 
12% 124 a> ae gor a 38 ee dat eto 23.500 ~ Beetham Gold & Platinum....--} is. 3% ae Soman S 2 Jan 8. Apr 
i a a fs aie a a, ~ eta 7 2 : Southeastern Greyhound Lines-_-_--5 28% Jan 10 32 Jan 15 an @ Dec 
p : *31 y, 311 311 *30% 32 *30 32 *31% 32 900 uthea ‘ 5% Jan 15 20% Jan 30% Sep 
33334 33% 34's 33° 33% 33% 33% °33% 33% a 20% OO Oe ee en tee ae dem 6 «(1 gon 11 138 Jan. 380% ule 
°147 #149 *147 149 *147 (149 *147 149 "147 149 *147 «149 ape 8% rn California Edison 33 .23 Jan 29 24% Jan 6 21% Jan 25 Apr 
a5 23% a oe ytd Bh lees meee aae ae oe ee Southern Nat al Gas Co ___--1,50 13% Jan 17 145% Feb 28 10% Jan 14% Sep 
144% 14% 14% 14% 14% 14% 144% 14% x14% 14% 14% 14% 1,800 Southern ates o "wo pee See an" um 49 15% Jan 3014 May 
29% 29% ao. ae et ae om an ae oe a ae 34,100 Southern Railway ----.2--.No par 20. dan 3 28% Feb 26 15% Jan © 30% Apr 
27 Ve 28 4 2742 28% 2642 27% 26% 27% 27% 27% 27 275% = are ge eaten gd Bsc voy 100 40% Jan 4 48% Feb 29 35% Jan 49% May 
as Sac t mete a ee -_— 2s 7 y Ohio stk tr ctfs_—_- 7 62% Feb 29 @ Jan pr 
Pt deg 59% oot $2 62 62% 62 6242 *60 62 *66 623% 740 Mobile & Ohio stk tr ctfs___.100 54 Jan 2 ys fe 
5% Jan 18 an “2 Jun 
$5. 3% Soa po aa Sy a. oo 7 Se =~. = — a Noe Sue Jan 260©« «64a Feb 232% Jan 6% Sep 
6% 6% #555 63% *5 5% 63% #5 6% 255% 6% *6 6% 100 Spear & oe. = io oar 55 Feb 14 57. Feb 25 33 Jan 61 Nov 
*53% 65 *53%4 65 *53% 65 "53% 65 *53% 65 *53%4 65 ise $5.5) see ot ee a leek tan 3 31% Peb 15 21% Jan wee 
30% 30% *30 31% 30% 30'% *30% 31% *30% 31 30% 30% 400 Spencer Ke yt — 1 tan 98 27% Jan 6 23% Nov 35% Mar 
A ~ a ae oe oe i= 2s hi — te S00 ase tte Oe No par 36%Jan 26 38%Jan 4 32% Jan © 44% July 
to Re “ei aon ime be “sem 88 - = cae tr . ferred A No pa" 56% Jan 27 59 Jan 14 56 May 60 Sep 
"56% 60 "oom: See a Moe = "oes 08 "se" 58% 200 = mag bs 2S ACM STARS wile ase 6 Jan 3 7 Jan 11 3 Jan 8% Sep 
65 6% 658 6% 6% 6% 64% 6% 6% 7 6% 7 15,300 Spiegel 9 semen No per 50% Feb 11 56 Feb 28 35% Jan 64 Sep 
55% 55% 55% 56 x54% 54% 54 54% 5434 55 55 55 M% 1,280 Conv “pi dears alaternat Tie 1 34% Feb 15 37% Jan 7 33. Jan 42 July 
36 3642 *35% 36% *35 35% *35% 35% 35% 35% Ss 35% 1,000 me ee mores 100 110 Jan 28 112 Feb 14 109 Jan 116% July 
*112 115. *112 0-115 112 112 *111% 112 *111% 112 *111% 112 10 5% war pee = onggeeepoaraerey aca i ten 6 Ge ee 8 a. tn 70. July 
_< ee Ee hy wy ate ee at ee hea 9 0 a... No par 113%Feb 1 114%Jan 10 112% Nov 117 Aug 
ieee tan Bb FEE cnet tee RS gates = RS vibes tis 2 Sean Nopar 108%Jan 6 112 Jan 28 107 Nov 110 Dec 
*108% 110 *108% 110 *108% 109 *108% 109 109 109% *108% 116 40 $4.25 - — Bite BE: Renee 2814 Feb 9 30% Jan 12 25 Sep 31% Dec 
2834 29% 285% 29 285% 28% 28% 28% 2842 28% 28% 29 4,300 —s Pe , Inc_------ 0 par 110 Jan 27 112 Feb 15 100% Jan 115% July 
*113% 115 *113% 114% *113 114% *112% 115 *113% 115 *113% 115 nasi _ $4.50 preferred____--__-__N ve ya sit hike 
¢ at Jan 3 1 Jan 
Ve % V, Ve 13 18 t% 18 % Ye 18 1% 2,400 par Gas & El Co__.- = poe ott . 3% Feb 26 if yee 6% Mar 
3% 3) a + 3 : : 2 2 : mth poe 5 or i referred No par 335 Feb 10 39%4 Feb 28 9 Jan 38% Dec 
39-39% 39% 39% *38 = 38% 38% 38% 39, 32 39, 38% 2,500 r+ nl el so gy Ea e  P 28% gan 4% a 
45 45% 45 4512 43% 44% 4334 44% 4442 45% 4 3 ft oalif.. “tas Gee 35¥%, Feb 7 38% Jan 11 
! ee ee Gao eecaatindhe. 15 28% Jan | 38% July 
37% 37% 37% 37% 375% 37% 37% 37% 37% 37% 36% 37% . Siekaed Gilet tatiana , oe 3214 Mar 3 3454 Jan 
3 3% 325% 33% 32% 33 32% 325 32% 32% 7,100 a 5 Jan 22 46% Jan Sep 
nt) 33% 33% 33 Ve 33% 53 My 53% 535% 54 53% 54% prt * bs oe pr Pe b ed REMY ~~ pg = Z : ai Feb 16 37% Jan 45 Ye May 
rj P 42 42 42% 42% 42% 42% 425% 425% on sae gon SE OUR A ee tine 
i leper tag 1133 3, *112% 114 *112% 114 *112% 114 *112% 114 400 4'%% preferred -< . 8% Feb 23 5% Nov 91% May 
ag 1 ce te et Te 1% Te 1% 7%, 7% 7% 1% 8,600 Standard Steel Spring__.-..--~--- 1 6% Jan 13 ” wig iene 
| - 98% 30% Feb 16 an 
©29% 30% 305% 30% 9% 29% 30% 30%  *30 30% 30% 30% 509 Starrett Oo (The) L S...No par 28% Jan 18 3044 Deb 16 58% July 66. May 
Y . 63% 62% 63 62% 63 63% 63% ling D: “ 3 13% Jan 15 ‘an 
128 1250 12 Me 12% 12% 12% 124% 12% 12% 12% . % ei ye ei ae eee 8 ‘st fen 10 10%Jan 6 seu Jan a oo 
3 y % 1 9% 10 9% 9% 9% 10 4 Vg ‘ Bros he 16% Feb 29 Dec 
“18% 165 °16%4 16% 16% 16% *16% 164% *16% 16% “16> sat eae so Boo re is noone tage to : 9% Feb 2 5% Jan 10% May 
1 1 9% 9. 8% 89% 8% 88% 8% 8% 8 100 Stone & Webster___.._----- 4 15% Jan 14 an 
14ig 145 1445 14% 14% 14% 14% 14% 14% 14% 145% 14% 15,200 Studebaker Corp deena gn ae Ben ¢ e%Jan 21 48% Jan 63% Mar 
*58 59% 59% 59% 59% 59% *58 59% 59% 59% *58 59% 1,200 Sun Ofl Co nes yee 00 «121 Jan 27 (124 Jan 10 (122. Apr Sep 
*122% 123 123. 123% *122% 123% *1225%_ 123%  #*122% 123% *1225%% 123% 110 Class A p bs  hacagegesaaliaas, 5 Ye Feb 15 5% Jan 6 4% Nov 6 Oct 
i 5% 5% 5% 5% 5% 5% 5% 5Y. 5% 5% 5% 5% 4,100 Sunray Oil Corp 
For footnotes see page 951. 






































THE COMMERCIAL & FINANCIAL. CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, March 6, 1944 








Range for Previous 
Year 1943 
Highest 


LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Feb. 28 Feb. 29 Mar. 1 


Friday 
Mar 3 


Sales for 
the Week 


Range since January 1 
Lowest Highest 


Thursday 


Saturday Maer 2 


Feb. 26 Lowest 




















& per share 


7 7 


12% 18% 


"73 81 


*22 2234 
*30 31% 
*934 10% 
3i% 31% 
29% 29% 
29%, 29%. 
1%, 713% 


1038 
*145 154 


& per share 


*10%2 


*39 


117% 


*42 
*66 
*68 
*22 


4'2 
5934 


*115 
*42 


®385% 
34% 


108 
154 


7 
18%2 
80 
22% 
30% 
10% 
31%e2 
30% 
29% 


71 


154 


$ per share 
x67 


79 


6% 


18 
79 
22 


31% 
10% 
307% 


30 
29% 


$ per share 


6% 
185% 


whi Ls 


21% 


*31 


2934 
30% 
29% 
29% 


7 


dag 


$ per share 
6% 
18 42 
782 
22% 


6% 
184 
*76% 
22 
*30%4 
10% 
30% 
29% 
29 
6% 


32 


10% 
305% 
29% 


*107 109 


*103 


*385% 
*108 115 
*145 


8 per share 

63% 6% 
18% 18% 
*76%e T8%e 
*21'% 21%%4 


*30% 32 


11 ll‘% 

30% 30% 

29% 29% 

29% 29% 
7 7 


BY, 
48). 

5% 
11 
4752 

4% 
35% 
17% 
10% 
22 
17% 
53 
8% 


1% T% 


4642 46% 
5% 53. 


*12 12% 
*35'2 36 
2 


2 
19 19 
13% 14 


10342 103% 


272 Zia 
47 47 


9% 
19% 
13% 
3% 
90 
912 
16% 16% 
21% 21% 
29%4 29% 


x102 102 


7M, TM, 


*81 82 


9% 9% 


55 55% 
9% 10 
17 71T% 


*114% 116% 
*112 113 


18% 8% 


x102% 102% 
x93% 9354 


27 27 


29% 29% 
102% 
26 26 


*109% 110% 


21% 21% 


*109 112 


63 63 


*23% 25% 


1% 1% 
343%, 34% 
12% 12% 
97% 98% 

6% 642 


*54 55 


8¥e 8% 
28 

792 

2 4 


11 


*39 
*117 
*43% 
*66 
*68 


22 
4% 


59 59 
*115% 116% 


45 45 
39% 
34% 34% 


Shares 


3,800 
1,900 
500 
700 
300 
500 
2,300 
3,700 
2,600 
15,500 


* Transamerica 


Sunshine» Mining Co 

Superheater Co (The) 

Superior Oil of Calif 

Superior Steel Corp 

Sutherland Paper Co 

Sweets Co of Amer C30)... 5 
Swift & Ca 





. Switt. International Ltd 


Sylvania Elec Prod's Inc__._.No par 
Symington Gould Corp 1 


T 


Talcott Inc (James) 
5%e% partic preferred 

Telautograph Corp 

Tennessee Corp 

Texas Co (The) 

Texas Gulf Producing 

Texas Gulf Sulphur 

Texas Pacific Coal & Oil 


~ Texas Pacific Land Trust 


Texas & Pacific Ry Co 

Thatcher, Mfg Co 
$3.60 cony. preferred 

Sy lio eine No 
Preferréd 1 


$3 div conv. preferred 
Third Avenue Transit Corp.._No 


Thompson Products ~~ _.~--- 


’ Thompson-Starrett Co 


$3.50, preferred 


; Tide -Water Assoctlated- Oil 


$4.50 cony préferred 


~ "Tigantem wetroi ‘aac 


Timken Roller Bearing_.-...No 


Transcont’! & West Air Inc 
Transue & Williams St’l__..._No vet 


- ‘Tri-Continental Corp 


$6 preferred 

‘Truax-Traer Corp_. 

Tubize- Rayon Corp 

20th Cen Fox Film Corp._..No par 
#1 50 pI ferred _§-§_ NO er 
$4.50 prior. pfd_ 

Twin Vity Kap.d Tranusit_._._.v par 
7% preferred 100 











* Twin Coach Co ae 


U 


Under Elliott Fisher Co._...._No par 
Union Bag & Paper 
Union Carbide & Carb... No 
Union El Co of Mo $5 pfid___No 
Preferred $4.50 series____c.No 
Union Oil of California 
Union Pacific RR Co. .__._.-__ 
4% non-cum preferred 
Union Tank Car... --. No 


United Aircraft Corp___..._.._--_ 5 
5% conv preferred 
United Air Lines Inc 
4'2% preterred 
United Biscuit Co..........No 
5% conv preferred 
United Carbon Co___ .__..._No 
United-Carr Fast Corp 
United Corporation 
$3 preferred 
United Drug Co 
$4.75 preferred 
United Dyewood Corp 
Preferred 
United Electric Coal Cos 
United Engineering & Fdy 
United Fruit Co_._....._.._._No par 


- United Gas Improv’t ex-distribtion_ 
1 


United Merch & Mfrs Inc 
5% preferred 
United Faperboard_ 


U 8 & Foreign Secur 
$6 1st preferred__ 


7% preferred 

U.S Hoffman Mach. Corp 
5%2% conv preferred_ 

U S Industrial Chemicals__..No par 

U S Leather’ Co._____ a._..._NoO par 
Partic & conv cl A___.____..No par 
Prior preferred 

US Lines Co 
Preferred 

US Pipe & Foundry__ 

U S Playing Card Co 

U 8S Plywood Corp 

US Realty & ~ Sa par 

Us Hupper Cu bit insicetned lee 
8% non-cum Ist preferred__-_100 


US Smelting Ref & Min_______-__ 50 
Preferred 50 
U & Steel Corp__.__________ No par 
Preferred _._100 
U 8S Tobacco Co.__.-_______ No par 
7% nonrcum ‘preferred 25 
United Stovkyards Corp____. i patie eel 1 
United Stores class A_ 5 
$6 conv. preferred 
Universal-Cyclops Steel Carp 
Universal Laboratories Inc 
Preferred 

















- Universal Leaf Tob____...._No ~ 


8% preferred_ 





V 


Vanadium Corp of Am No par 
Van Norman Co___.-~--_._____ 2.50 
Van Raalte Co Inc : 
7% Ast preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry__._-__. 100 
5% non-cum preferred 
Victor Chemical Works 
Va-Carolina Chemical No par 
6% div partic Reena ae 
Va El & Pow $6 pref 
Va Iron Coal & Coke 5% aaa. San 
Virginian’ Ry Co 25 
6% preferred 
Vulcan Detinning Co 
Preferred 














8 per share 


54% Jan 
17% Jan 
72 Jan 
20 Jan 


3 
27 


2934 Jan : 


842 Jan 
274 Jan 
27% Jan 
29 Feb 

6 Jan 


load 


7 Jan 
42 Jan 
4% Jan 
10% Feb 
4542 Feb 
4 Feb 
34% Jan 
14% Feb 
8% Feb 
1742 Jan 
12%4 Jan 
50% Feb 
5% Jan 
92 Jan 
7% Jan 
43 Jan 
4% Jan 
12°. Jan 
3242 Jan 
2. Jan 
18% Feb 
13. Feb 
100% Jan 


25 . Jan * 


46 Feb 


8 Jan 
18% Feb 
12'2 Jan 

3% Feb 
85 . Jan 

8&5, Jan 
1552 Mar 
21% Feb 
R34 Jan 

100° Jan 

o% Jail 
68% Jan 

85 Jan 


51% Jan 
9% Feb 
76% Feb 
113° Feb 
109% Feb 
185% Feb 
93% Jan 
92% Feb 
26% Jan 


27 Jan 
100% Feb 
22% Jan 
102% Jan 
20% Jan 
111% Feb 
62 Feb 
22 Jan 
1% Jan 
33% Feb 
12% Jan 
95% Jan 
6 Feb 
50. Jan 
8 Jan 
27 Jan 
7 Jan 
\y Feb 

asi Yo Jan 
98% Jan 
4 Feb 


7% Feb 
9742 Jan 
14% Jan 
70% Feb 

170 Jan 

8% Jan 
42 Jan 
355 .Jan 

5 Jan 
16% Jan 

110 Feb 

5% Jan 

8% Jan 
31 Feb 


40% Jan ~ 
36 


Mar 
1 Feb 


40. Fen 


130. Jan 


5212 Feb © 


70. Jan 
505% Jan 


x119% Jan * 


22% Jan 


45 Jan ~ 


2% Jan 
2% Feb 
76 ,Jan 
145 Jan 
3% Jan 
31° Jan 
70% Jan 
164 Jan 


17% Jan 
9% Jan 
37 «Jan 
116% Jan 
41% Jan 


6342 Jan , 


70 Feb 


21% Jan . 


4 Feb 
52 Feb 
114% Jan 
3842 Feb 
38% Feb 
33% Feb 
102 Jan 
149 Feb 


N 
Pua 


ps 
Cpar ars ae 


eH 
POO +--+] 


ra 
» 


Wa Ban wwras 


$ per share 


74 Feb 
x18% Jan 
844 Feb 
23 Jan 
31% Feb 


11% Mar 


31% Feb 
32% Feb 
33% Jan 

Te Feb 


48% 
°° 


5h 
35% 
17% 
10% 
24 
18% 
54 
9 
112 
8% 
47% 
642 
12% 
361 
2% 
20% 


14 
104% 
49 Wy Jan 


9% Feb 
195% Jan 
1434 Feb 

3% Jan 
e Jan 

5@ Jan 

17 Yo Jan 
22% Jan 
30% Jan 
103% Feb 

o rev 
85 ¥q Feb 

9% Jan 


58% Jan 
10% Jan 
8242 Jan 
115% Jan 
112% Jan 
19% Jan 
104% Feb 
96% Feb 
28 Feb 


30 Feb 
106 Jan 
26% Feb 
11042 Feb 
22. Jan 
113% Jan 
68 Jan 
26 Jan 
142 Feb 
36% Jan 
14 Jan 
99 Feb 
7% Jan 
55% Feb 
9% Jan 
29 Jan 
80% Jan 
254 Jan 
33% Feb 


2 
4 
2 
15 


25 


3 
16 
2 
5 
28 


2 
104% Feb 21 
4% Mar 2 


10 Jan 


7 


104% Mar 1 


21% Feb 
75 Jan 
176 Feb 
11% Jan 
46 Feb 


- 38% Feb 


7 Feb 
23% Feb 
112 Feb 
6% Jan 
9% Jan 
32% Jan 
45% Feb 
39 «Jan 
2% Jan 
43% Jan 
136 Feb 


58 Jan 
73 «4Jan 
54% Jan 
122% Jan 
24% Jan 
4842 Feb 
3 Jan 

3 Jan 
86 Feb 
17% Jan 
45% Jan 
35% Jan 
75 Feb 
169 Feb 


17 
5 
24 
17 
2 
1 
28 


19% Feb 24 


43% Mar 2 
66 Jan 25 


70 Feb 
231% Feb 
4% Jan 


il 
11 
15 


60%2 Feb 25 


11642 Jan 


18 


45 Mar 3 


39% Jan 
34% Jan 


15 
6 


110 Mar 2 


154 Feb 


28 


$ per share 


3% 
12% 
58% 
14% 
26% 

4% 
22% 
27 te 
22% 

4% 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Nov 
Feb 
Jan 


$ per share 
7% Apr 
22 May 
$2 May 
32% July 
33 = July 
12% Jun 
27¥%2 Nov 
35% Apr 
35% July 
8Y¥a May 


8% Jun 
45 Apr 
5% Mar 
13% May 
53% July 
65% July 
41% July 
18 July 
13% July 
28% July 
14° Oct 
53%— Dec 
8 July 
95 Oct 
9% Sep 


34% Mar 
50 = 3=6July 


10% May 
25% July 
16% Apr 
4% May 
90 May 
9% May 
434 July 
sai Vo July 
101 Oct 
9% Jun 
77% Jun 
11% Jun 


59 July 
11%4 Feb 
863% May 
x118 Apr 
114% Oct 
22% July 
102% July 
97 Oct 
28% Mar 


40 May 
114% Jun 
33% July 


22% May 
114 Jun 
69'2 Jun 
x26 Jun 

2% May 
35% Sep 
15% Sep 
96 Dec 

9 Jan 
66 July 

9% Jun 
35 Apr 
76% Sep 

2% Dec 
29% Dec 
100 Dec 

5% Apr 


13 %4 May 
99% Dec 
19 July 
75% Oct 
181% Apr 
10% Oct 
4442 Nov 
x42% July 
7% Apr 
19% Apr 
114 Oct 
8% July 
9% Jun 
37% May 
42 July 
44% Jun 
3% May 
46% Sep 
130 Dec 


62 May 
74 Nov 
59% July 
125 July 
29 #£«Apr 
50% Aug 
3% July 

3 Oct 


88 Oct 
20% July 
6% July 
41% July 
75 Ye July 
16542 Nov 


25% July 
12% Feb 
37% Oct 
120 Oct 
44% Oct 
65 Aug 
6742 May 
26% Feb 

6% July 
6842 July 


Nov 





For footnotes see page 951. 
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NEW YORK STOCK RECORD 












Saturday Monday 
Feb. 26 Feb. 28 
$ per share $ per share 
{ 
51 51 *51%2 52 
*11 11% 11% 11% 
26% 272 27%4 27% 
105 109 ¥ 105 109 ¥¢ 
50 50% 50% 50% 
17% 18% 17%4 18\%4 
7% 7% 7% 8 
8%, 9% 9s 9% 
*152 134 "15, 1% 
50 50% 50 5044 
12% 13 12% 13 
23 24 2234 23% 
by 22% 23 22% 23 
17%, 18 18% 18% 
25% 25% 2538 25% 
67s Tle 74 7% 
*23 23 V4 23% 23% 
80 80 80 80 
21% 22 21% 23 
8744 87% *86% 872 
*97 98 *97 98 
? 90 90 91 91 
115% 115% 116 116 
18%4 18% 185, 18% 
*105% 105%s 10542 1052 
*28 28% 28 28% 
4%, 414 4\%4 4% 
10% 10% *95_,. 10% 
43% 43%. 43% 45% 
*24 2442 24% 2542 
233% 235% 23% 232 
94%, 947, 9442 9442 
*128 130 *128 130 
Y 33% 33% 33% 33% 
*28 29 28% 28% 
108% 108% *108%2 108% 
60 60 Ye 60 60 
100 100 *99 100 
*21% 21% 215% 21% 
"68% 68%, 6842 68' 
*18 1842 18%2 18% 




































215% 21% 215% 21% 
=7 Wy 7% qT Wy 7 Vg 
5% 5% 5% 5% 
*68 69 *68 69 
*24% 25 244%, 25% 
4%, 5 *44Ye 5 
6% 6% 642 6% 
13% 13% 13% 13% 
9 9 y 9% 
83%, 83% 8242 83% 
+4} 11% *11 11% 
*120% __ 120%, 
*20% 21 20 20% 
39 39% 384% 39 
24% 24% 24% 24% 
*100 oe *100 “es 
*90 103 *90 103 
"55% 56 5542 #56 
*56 56% *56% 57 
*B4 86% *B4 863% 
"672 69% 69% 69% 
*28 28% *28 2842 
10% 10% 10% 10% 
16 16 15%, 15% 
36% 36% 3642 36% 
99 99 98% 99 
*16 16% 16 16% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Feb. 29 Mar, I 
$ per share $ per share 
5034 52% 497%, 50354 
11 113% 11% 11% 
27 27 27 27 
105 109 “@ 105 109 ¥s 
50%. 50% 50 . 50% 
1734 18% 175% 18% 
7% 8 7% 7% 
9% 942 9% 93% 
*1% 1% *1% Ve 
51 5158 51% 51% 
125% 12% 12% 12%%4 
23% 24 23 23% 
*22%%4 . 23 22% 23 
17% 17% 174% 18 
25% 25% 25% 253% 
The 73% 7% 7% 
23% 23% *23 23% 
7942 B0% *80 80% 
21%% + 225% 2 22% 
86% * 86% 8634 86%, 
97 9734 98 98 
*91 92% 91 91 
115% 115% *115% 115% 
18%2° 18% 1842 18% 
106 106 "105 107 
272: 28 27% 27% 
4% 4% *3%8 4% 
*9%o» 10% 9% 92 
44 45% 44% 45% 
2434 255% 245, 25% 
23 23 % 23% 23% 
94 94%2 94% 94% 
129 129 *128 130 
*32% 34 *32% 34 
*2734 * 2812 *27% 28% 
108 42 ,108% 10734 108% 
*60 61 *60 61 
100 100 100 100 
214%» 21% 21% 21% 
6842 68% 68% 68% 
*18%,_° 19 *18% 19 


*28% 
10% 
15% 
35% 
98% 
155% 


21% 21% 21% 
8 8 9 
5% 5% 5% 

68 *664%2 69 

25% *24Y%, 25% 
4% 5 
65% 6% 6% 

13% *13 13% 
9% 8% 9% 

83 83 83% 

11% 1l% 11% 

pa *120% —- 

20% *20%, 20% 

385 38% 3854 

24% 2342 23% 

seek *95 115 

103 *85 103 

55% 5542 55% 

56% 5642 56% 

8634 *83 86% 

69 Ye 69 69 

28% 2842 28% 

10% 10% 10% 

15% *15%, 15% 

36 3542 35% 

98% 9854 98% 

15% 15%, 15% 


Thursday 
Mar. 2 
s per share 
51% 52% 
11% 11% 
27 27 
105 109 4 
50 50%, 
17% 18 
1% 8 
9% 9% 
1% ¥% 
51 51% 
125% 12% 
23% 23% 
2258 22% 
17% 17% 
255%, 25% 
The 7% 
234% 23% 
80% 80% 
225% 23 
85% 86 
98 98 
91 91 
115% 115% 
18% 18% 
#10542 107 
*28 28% 
3% 3% 
*9%, 10% 
44% 45% 
25% 26% 
23% 23% 
94% 94%. 
*128 130 
*32% 34 
273%, 28% 
108% 108% 
60% . 6042 
100 100 
21 21% 
69 69 
*18% 19 


3542 
xX15% 


54% 

5436 
85 Ya 
68 


28 

10% 
1 5 Ve 
35% 


15% 


Friday 
Mar 3 


$ per 


*2712 
10% 
15% 
35% 
99% 
15% 


share 


STOCKS 
Sales for NEW YORK STOCK Range since January 1 
the Week EXCHANGE Lowest Highest 
Shares Par 8 per share 8 per share §& 

3,100 Wabash RR 4%2% preferred___.100 40. Jan 3 52% Feb 29 
1,100 Waidorf System_.......~.-~- No par 10% Jan 19 11% Mar 2 
600 Walgreen Co_--..~.-. icoeraianaoahel No par 26% Jan 13 27% Feb 11 
44%.% preferred ............. 100 106% Jan 19 106% Jan 19 
1,900 Walker (Hiram) G & W__-_-_No par 48 Feb 4 51354 Jan 7 
Div redeem preferred_____- No par 17% Jan 12 18 Feb 5 
9,500 WaiWetelh CRiicende<pamncan No par 7%Jan 3 8 Feb 28 
900 Ward Baking Co cl A___.__- No par 8 Jan 27 10 Feb 3 
300 CTR Bcc ataintn icin sh ehirinan es No par 1% Feb 9 1% Jan 11 
1,800 OF DUCT OTTO itin ce ctiinmemmnnne 50 45 Jan 27 513%, Mar 1 
13,600 Warner Bros Pictures....._....-. 5 11% Jan 3 13% Jan 22 
200 Warren Fdy & Pipe__.____- No par 225% Feb 14 24% Jan 15 
300 Washington Gas Lt Co_.--- No par 22% Feb 1 23% Jan 7 
600 Waukesha Motor Co.._.._-.-_-... 5 16%4 Jan 21 19%, Jan 4 
400 Wayne. Pump O00<....0....24..... 1 23 Jan 6 25% Jan 14 
27,900 Webster Eisenlohr____..__ No par 6% Jan 3 734 Mar 1 
800 Wesson Oil & Snowdrift_____ No par 22% Jan 26 24% Jan 8 
300 $4 conv preferred... .._..- No par 77 Jan 6 80% Mar 2 
29,300 West Indies Sugar Corp___.....-. 1 18% Feb 9 23% Mar 3 
180 West Penn. Electric class A__No par 83 Jan 3 89 Feb 10 
100 TH Bretentees cece 100 96% Feb 16 101 Jan 13 
100 O® ‘Pretertee nabs scence 100 8542 Jan 3 92 Mar 3 
160 West Penn Power 442% pfd__-.100 114% Feb 24 117%4 Jan 10 
900 West Va Fulp & Pap Co_._-_ No par 16%Jan 4 20% Jan 14 
40 SS. PROTOTP CG ao iccito an 100 103. Feb 1 10642 Mar 3 
2,700 Western Auto Supply Co___- ~~~ 10 2738 Feb 23 32% Jan 5 
1,200 Western Maryland -Ry__----~-~-- 100 3%4 Jan 7 4% Feb 17 
400 4% non-cum 2nd preferred___100 7% Jan 3 10% Feb 17 
19,100 Western Union Teleg class A_No par 41 Feb 10 4542 Mar 2 
8,400 Clase Bn cae Se eae No par 22'%2 Jan 20 26% Mar 2 
2,800 Westinghouse Air Brake... No par 22 Jan 3 23% Jan 31 
2,700 Westinghouse E) & Mtg_.-.--~-~-- 50 x91 Feb 7 96%2 Jan 24 
20 lst partic preferred._._.---~-~- 50 128 Feb 17 133. Jan 25 
300 Weston Elec Instrument ~~~ 12.50 32 Jan 4 34 Jan 14 
700 Westvaco Chlorine Prod___-_- No Par 2534 Jan 13 29 Feb 16 
280 $4.50 preferred___...-_._- No par 105% Jan 12 108% Feb 26 
160 Wheeling & Lake Erie Ry---~-~-- 100 5942 Feb 19 60'% Feb 26 
270 542% conv preferred______.__100 97%, Jan 3 100 Feb 2 
1,100 Wheeling Steel Corp_.......No par 20% Feb 7 22% Jan 5 
470 $5 conv prior pref_...._._.No par 66% Jan 28 69 Mar 2 
200 White Dental Mfg (The S 8) ----- 20 18 Feb 7 19% Feb 2 




















7,100 White Motor Co 1 20 Feb 7 22% Feb 17 
15,800 White Rock Min Springs-.._No par 7% Jan 24 9% Mar 2 
3,200 White Sewing Mach Corp___-_..-~- 1 5. Jan 26 5% Jan 5 
10 $4 conv preferred__._.....No par x64%2 Jan 24 71 Jan 4 
Las Prior preferred _20 24 Jan 27 25% Jan 28 
1,200 Wilcox Oil & Gas Co__--.----.--- 5 45% Jan 14 5% Jan 8 
23,300 Willys-Overland Motors.__.-...-- 1 6 Feb 3 7% Jan 5 
900 6% conv preferred____.__--.-_ 10 12%2 Jan 12 14 Jan 5 
7,900 Wilson & Co Inc__..-.------ No par 8 Jan 3 9% Jan 11 
1,000 $6 preferred... ..> No par 80% Jan 4 882 Feb 16 
1,200 Wilson-Jones. Co___.-_-_---.---- 10 10% Jan 5 115% Jan 25 
ee Wisconsin El] Pow 6% pfd__---- 100 sas 23.5 teedeleditieata et ne. 
700 Woodward Iron Co 10 19% Feb 18 22% Jan 25 
6,600 Woolworth (F W) Co__._._---_-- 10 36% Jan 3 39% Jan 22 
1,800 Worthington P & M (Del).._No par 205, Jan 4 25% Feb 1 
Sale 7% preferred A 100 105 Jan 27 105 Jan 27 
= 6% preferred B. 100 94 Jan 12 94 Jan 12 
500 Prior pfd 442% series______-- 100 47% Jan 5 56 Feb 28 
600 Prior pfd 442% Conv series_..100 49 Jan 5 56% Mar 1 
40 Wright Aeronautical__.._..._No par 81 Feb 4 86 Feb 23 
300 Wrigley (Wm) Jr (Del}_.--No par 6742 Mar 3 70 Jan 12 
Y 
200 Yale & Towne Mfg. Co ___. ~~~ 25 28 Mar 2 30% Jan 8 
3,400 Veet ek a tae ee 1 10% Mar 1 11%4 Jan 31 
2,800 Young Suvring & Wire____._.._No par 14% Jan 3 16 Feb 24 
3,800 Youngstown Sheet & Tube_No par 35% Mar 1 38% Jan 15 
440 542% preferred series A____-_- 100 96 Jan 6 101% Feb 3 
1,900 Youngstown Steel Door___..No par 13 Jan 3 16% Feb 16 


Z 





Range for Previous 


Year 1943 

Lowest Highest 
per share $ per share 
24% Jan 40% Dec 
7% Jan 11% May 
2058 Jan 28% July 
103 Feb 109 Jun 
38% Jan 544%. Oct 
15% Jan 185%, May 
4% Jan 9%4 Jun 
4% Jan 13 May 

5g Jan 2% Mar 
26 Jan 56 July 
7% Jan 15%4 July 
22 Dec 32% Apr 
15% Jan 23% Sep 
1242 Jan 20% Dec 
175. Jan 26 July 
242 Jan 8% July 
17% Jan 2642 July 
69 Jan 79% Nov 
85% Jan 20% Dec 
50% Jan 85 Aug 
67% Jan 99 Oct 
57 Jan 87% Oct 
109 Jan 119 Jun 
11% Jan 16%4 Oct 
103 Jan 110 Sep 
19 Jan 31% Dec 
2% Jan 6% Apr 
5% Jan 11% Apr 
37% Oct 49% Oct 
22 Nov 24% Dec 
15% Jan 24% May 
81 Jan 100 July 
120 Jan 136 06=«6 Jun 
31 Jan 40 July 
22% Nov 29% May 
10642 Jan 112% Jun 
52 Mar 60 Apr 
85 Jan 99 Oct 
18 Jan 24% July 
58%, Jan 71% July 
15. Jan 20 «Jun 





Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 


115 
1742 
3042 
16% 

104 

100% 
44% 
46 
18%, 
58 ¥e 


Jan 
Jan 


Jan 


21% 
“1% 
30 Jan 


82 Jan 
9% Jan 


Jan 


Jan 


22% Aug 
105% July 

7% Oct 
86 Apr 
27 Oct 

6% July 
9% Jun 
14% July 

9% Sep 
86% Oct 
11% Apr 
121 Dec 
24% July 
42% July 
25% Oct 
149 Sep 
134 Sep 
54 Jun 
57% Jun 
108 Apr 
70% Sep 


31% Sep 
17% July 
41% July 
98 Nov 
16% Jun 



















Saturday 


Daily, Weekly and Yearly 


Week Ended March 3, 1944 








Monday. 











Tuesday 








Wednesday. 








Thursday. 












Friday 
i Total 




















Transactions at the New York Stock Exchange 








Daily, Weekly and Yearly 























*35%% 35% 35 35% 3442. 35% 345%, 34% 345% 345% 34% 34% 1,200 Zenith Radio Corp___.___.__No par 33%, Jan 3 36% Jan 12 19% Jan 37% July 
*3% 4 4 4 3% 4 *3% 4 3% 4 4 4 800 Zonite Products Corp 1 3% Jan 19 4% Jan 24 2 Jan 4% May 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions at the New York Gurb Exchange 





Stocks 
Stocks, Railroad United States Totat Number Bonds (Par Value 
Number of and Miscel.. Foreign Government Bond : ‘of Foreign Pereten 
Shares Bonds Bonds Bonds Sales Week Ended March 3, 1944 Shares) Domertio Government Corporate Total 
372,710 $5,395,700 $198,000 $21,000 $5,614,700 175,400 $366,000 $21,000 $4,000 $391,000 
753,870 10,869,700 310,000 35,000 11,214,700 poate 320,695 843,000 40,000 senbeaieas 883,000 
865,590 12,594,700 321,000 23,000 12,938,700 Tuesday ‘. 276,080 847,000 43,000 2,000 892,000 
632,590 10,649,500 337,000 57,000 11,043,500 Wednesday 299,665 694,000 | Ree ee 702,000 
705,850 11,157,600 513,000 14,000 11,684,600 Thursday. 245,340 897,000 11,000 12,000 920,000 
756,710 9,451,700 486,000 18,000 9,955,700 Friday Drak 394,930 909,000 67,000 7,000 983,000 
4,087,320 $60,118,900 $2,165,000 $168,000 $62,451,900 Total —nmccsmme Liter Sanne $190,000 $25,000 $4,771,000 





















































Week Ended Mar. 3 














Jan. 1 to Mar. 3 




















Week Ended Mar. 3 Jan. 1 to Mar: 3 1944 1943 
1944 1943 1944 1943 ks—No. of shares 1 Begs 1 ot ole 10,854,835 10,808,302 

Stocks—No. of shares Fi 4,087,320 9,505,370 37,007,316 51,028,726 Macke--Mes. of ghar shan ore Sey 

Bonds Bonds 

U. S. Government $168,000 $104,550 $1,433,350 $579,350 Domestic $4,556,000 $5,004,000 $36,221,000 $37,786,000 
Foreign 2,165,000 2,423,000 17,572,000 20,213,500 Foreign government 190,000 70,000 997,000 1,288,000 
Railroad & industrial 60,118,900  133,867;300 705,573,600 657,390,100 Foreign corporate__._ 25,000 5,000 156,000 36,000 
Total $62,451,900  $136,394,850  $724,578,950 © $678,182,950 Total $4,771,000 $5,079,000 $37,374,000 $39,110,000 
































Date— 


February 
February 
February 






Stock and Bond Averages 


_. Below are the daily closing averages of representative stocks and bonds 
listed on the New York ray seca as compiled by Dow, Jones & Co.: 
tocks Bonds. 






DIVIDEND NOTICE 








30 
Indus- 
trials 


136.58 
136.79 
136.30 
136.44 
136.69 
136.59 


20 
Rail- 
roads 
38.83 
38.88 
38.23 
38.47 
38.48 
38.17 


15 


ties 
23.46 
23.40 
23.26 


23.42 - 


23.37 
23.61 





10 10 
Totel 10 First Second 10 Total 
65  Indus- Grade Grade Utili- 40 
Stocks trials Rails Rails ties Bonds a cog ge Roger 
; : x : 10.24 99.92 per sar : 
se igeee tke Fie dies pees par $10., payable April 1, 1944, to 
48.94 10694 10551 76.50 11030 99.81 of record at the close of business March 8, 
49.08 106.91 10538 7648 11031 99.77 
49.14 107.01 105.46 76.61 110.24 99.83 
49.07 107.01 105.33° 76.60" 110.33 99.82 


IRVING TRUST COMPANY 


March 2, 1944 


The Board o may ay vhs br day = 
lared art ividend o teen cen 
wel thine bo eon k of this Company, 


stockholders 
1944, 


STEPHEN G. KENT 


Secretary 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only. trausactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


BONDS Friday Week’s Range BONDS Friday Week’s Range 


New York Stock Exchange Interest Last or Friday’s Bonds Range since New York Stock Exchange Interest Last or Friday’s Bonds Range since 
Week Ended March 3 Period Sale Price Bid & Asked Seld January 1 Week Ended March 3 Peried Sale Price Bid & Asked Sold January 1 
u. 8. Government Low High No. Low High Chile (Rep) (Continued;— High No 

Treasury 4%s- 1947-1952 *111.15 111.17 = 111.23 111.23 OExternal sinkin Teale: 
sors 1944-1954 __  *102.24 102.26 ~~ * 102.28 102.29 ere cot Oe oan 
Treasury *105.30 106 - 106.9 106.9 AChile Mortgage Bank 64s 1957 
Trea sary *100.12 100.13 psi 100.18 100.25 A6%s assented 1957 
Treasury - ? 105.8 105.10 R 105.18 105.18 ASinking fund 6%s 1961 
Treasury - *110.20 110.22 ----  --+- 46%s assented 1961 
Treasury *105 105.2 : —--— | = s- AGuaranteed sink fund 6s 1961 
Treasury *111.12 111.14 111.6 111.6 Aé6s assented 1961 
Treasury *112.18 112.19 111.20 111.30 Guaranteed sink fund 6s_ 
Treasury ° 103.4 103.6 é 103.11 103.11 A6s assented 
Treasury *106.25 106.27 - 106.24 105.24 4Chilean Cons Munic 7s 
‘Treasury *109.18 109.20 a 109.3. 109.3 As assented 
Treasury 1956-1959 *112 112.2 vie 1359: --4E4.31 4Chinese (Hukuang Ry) 5s 
Treasury 1958-1963 *112.1 112.2 : ies: annie 
Treasury 1960-1965 *112.9 112.10 Ce 111.12 112.6 Colombia (Republic of)— 
Treasury 1945 *103.6 103.8 46s of 1928 58 


Treasury 1948 *106.19 106.21 tet 2c A6s of 1927 58 
Treasury: 1949-1953 


*107.1 107.3 106.16 106.18 3s external s f $ bonds » 40% 
Treasury ._1950-1952 
Treasury 1952-1954 


*107.19 107.21 4Colombia Mtge Bank 6's #, 34 
Treasury 1956-4958 


©1043 1045 : less 4Sinking fund 7s of 1926 
Treasury 1962-1967 
Treasury 


*103.20 103.22 ret Oa ASinking fund 7s of 1927 e 
*100.12 100.14 aes Copenhagen (City) 5s 1 uh: 262% 
100.1 100.1 100.3 25-year gold 4%s : *58 
Treasury 
Treasury 
Treasury 
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Se ee 
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it meer it ai i 








100 =: 100.1 100.1 ACosta Rica (Rep of) 7s 1951 ‘ 22 Ve 
100 §=100.2 100.2 Cuba (Republic of) 5s of 1904 é et 
100.2 100.4 1 100.4 External 5s of 1914 series A 1949 ; *103%% 
Treasury 1967-1972 *100.15 100.17 : 9 100.15 External loan 42s ‘ *104% 
Treasury 1951-1953 *106.27 106.29 9 106.9 4'%2s external debt. ; 105 
Treasury 1952-1955 ay *102.2 102.4 Pos Sinking fund 5%s a 110 
Treasury 1954-1956 _.  *107.19 107.21 SS Oe 4Public wks 54s ; *148% 
Treasury 1956-1959 100.3 100.4 2 100.5 4Czechoslovakia (Rep of) 8s ser A- = : © 60% 
Treasury 1947 : *104.10 104.12 di at 4Sinking fund 8s series B < 
Treasury ¥ _  *101.31.102.1 ; 31 101.31 §ADenmark 20-year extl 6s 
Treasury é *104.19 104.21 8 104.8 External gold 51s 
Treasury » *101.22 101.24 ie eae Vee External gold 4%s 
Treasury - *101.20 101.22 $ADominican Rep Cust Ad S¥as_--1942 
= $Alst series 542s of 1926 1940 





°101.17 101.1 ‘8 101.8 
Treasury 101.17 101.19 §A2d series sink fund 5%s 


Treasur _  #101.9 101.11 eee ee 
+ seer Sept 1950-1952 100.28 100.28 3 100. 28 Customs Admin 5%s 2d series___1961 
Treasury 2s 1951-1953 * 100.16 100.16 ‘5 100.16 oa Pye neg 1969 


Treasury 2s 1951-1955 sas *100.17 100.19 agit 
Treasury 2s 1953-1955 : *105.10 105.21 ae: AEstonia ( ‘ 
Treasury 1%s— June 15 1948 - _ -*101.8 101.10 aoe Finland (Republic) ext] 6s 
Federal Farm Mortgage Corp— French Republie 78 stamped 
3%s 1944-1964 *100.7 100.9 ° \ 7s. unstamped 
35 J. 1944-1949 *100.15 100.17 ; . Greek Government— 
Home Owners’ Loan Corp— 47s part pajd_—-_._-____-___. 1966 


les A 1944-1952 = *100.14 100.16 46s part. paid_. 1958 
Pry Mo M 1945-1947 f *101 101.2 Haiti (Republic) sf és series wea 1952 


Helsingfors (City) extl 6%es......_1 
New York City Irish Free State ext] s f cama” 4 
Transit Unification Issue— - AJugoslavia (State Mtge Bk) 7s 1457 
3% Corporate Stock 1980 110% 109% 11042 “44 110% AMedellin (Colombia) 6%s yney 
; Mendoza (Prov) 4s readjusted 
Mexican Irrigstion— 
44's stamped assented 
Assented to Nov. 5, 1942, agreement 
AMexico «US) ext! 5s:of 1899 £.._1945 
e : e.°e 4Assenting 5s of 1899 -_________1945 
Assented to Nov. §, i942, agreement 
I oreign Securities AAssenting 4s of 1904 -1954 
Assented to Nov. 5, 1942, agreement 
SAssenting 4s of 1910 1945 
Asseated to Noy. 5, 1942, agreement 
§SATreasurv 6: of 1912 assent__ 1933 } 
Assented to Nov. 5, 1942, agreement 
WERTHEIM & CoO. Minas Gerses State) . : 
a clei melita. 

Telephone Members New York Stock Exchange Teletype ones. ereeeger : f bw 1958 oh . 

REctor 2-2300 120 Broadway, New York NY 1-1693 ———- ow) 7s sa 

series A_ a 

New South Wales (State)— 

Foreign Govt. & Municipal External s f 5s 1957 
Agriculturai Mtge Bank (Colombia)— External s f 5s 1958 
4Gtd sink fund 6s 1947 ws ae Norway external 6s___._.__._.______1944 
4Gtd sink fund 6s 1948 m. 3 ly : la External sink fund 442s.._._.__1956 
Akershus (King of Norway) 4s__.-1968 a po External sink fund 4%s_____.__1965 
AAntioquia (Dept) coll 7s A 1945 Va Mo 4s sink fund ext] loan__________1963 

AExternal s f 7s series B mare Y% 3 Municipal Bank extl s f 5s__.__._.1970 

4Externa!l s f 7s series C is Y, ? Oslo sCity) sink fund 4%s_..__--_1955 

4External s f 7s series D____---1945 s Vi, ; 4Penama (Rep) ext! s f 5s ser A_1963 

AExternal s f 7s 1st series RE , 3% 17 SStamped assented 5s_..___.__1963 

AExternal sec s f 7s 2d series___1957 1 Stamp mod 3%s ext to_..___ 1994 

4External sec s f 7s 3rd_series__1957 ) é Ext sec‘ref 319s series B__._____1967 
AAntwerp (City) external 5s : bg 4Pernambuco (State of) 7s__._...1947 
Argentine (National Government)— : 4Perv (Rep of) external 7s 

8S f external 4%s-_ 1948 ‘ wy - 4#Nat loan extl sf 6s Ist ser_._ 

8 f conv loan 4%s y, % 22 Vy | \&Nat Loan extl s f 6s 2d ser__._1961 

, $4Poland (Rep of) gold 6s 
:* £4%s assented 1958 
Australia. (Commonw’'lth) 5s of '25_1555 . &8tabilization loan s f benewoaner > 

External 5s of 1927__...-...-..1957 ; 44%s assented__ 

External g 4's of 1928 1 : 4External sink fund gold Gs ~~71950 
Belgium external 6425 ‘44's assented__ =1963 
: f 6s 4Porto Alegre (City of) 8s... 1961 

4SExternal loan 7'2s 1966 
4Prague (City of Greater) 742s___1952 
Queensland. (State): ext] 6s__._.___.1947 
SRio de Janeiro (City of) 8s_..._1946 

SExtl sec 645s 1953 
‘Rio Grande do Sul (State of)— 

2o ext] loan of 1921 1946 

sink fund gold__.__1968 

reo external loan of wenareane 
47s. municipal. loan 
Ganta Fe externa! sink fund rogeee + + 
- 48ao Paulo (City of Brazil) 8s_._..1952. 
oe 46%s extl. secured s f._.-...-._.1957 
718 §4San Paulo (State) curemmpierge > ~ 
































































































































ya s 3%s_ix s 

"30-year : 102% : § 940 
N e2. -} Gerbs-Croats. & Slovenes (Kingdom)— 

48s secured.-external 1962 


sid 102% 102 

Pie: saan ‘oat As series B sec extl 1962 

re 2 ASilesia (Prov. of) extl ouewaneet 

ax 18 : 44%xs assented 1958 

be Sydney (City) s f 5%s 1955 

18% AUruguay (Republic) extl  aepasemmne 
. yr ora 8 7 eons 6s 


i 

a ($s gies of 1937)— 

rna) readjustment 

conversion 
3% 4th ext] conv 1978 
4-4%-4%s extl sae gegagammapgne 
3%s ext] readjustment 

AWarsaw (City) external Wa —1988 

A4%ee assented 






































18 
18 a) 























Tiny fantnotes see page 956. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended March 3 


Railroad and Industrial Companies 
anys ~: Power & a 





45s series A plain_ 1953 
ek OS aS Fete eae 1953 
Adams Express coll tr gold 4s._.__ 1948 
Coll trust 4s of 1907_..._.-...__ 1947 
10-year deb 4%s stamped_______ 1946 
Alabama Great Southern 3%s 1967 
Alabama Power list mtge 34es____1972 
Albany Perfor Wrap Pap 6s__~.--..1948 
6s with warrants assented_____ 1948 
Albany & Susquehanna RR 3'%s.__1946 
S5e8 registered... ince osee 1946 
Alleghany Corp— 
BR Si cee ene 1949 
SE CR a ee 1950 
ro ie AE PREETI case tt Teper 1950 
Alleghany & West ist gtd 4s_._... 1998 
Allied Stores Corp. 4%es debs__.___ 1951 
Allis-Chalmers Mfg conv 4s... - 1952 
Am & Foreign Pow deb 5s_-.._-_. 2030 
Amer I G Chem conv 5'%s-_--_--.~ 1949 
Am. Internat Corp conv 5'%s___--- 1949 
American Telephone & Telegraph Co.— 
3%s debentures_........--.... 1961 
2%e Gepentures.........-..~-.-- 1966 
3s conv debentures._._._~-~- —~-.. 1956 
Amer Tobacco Co deb 3s...._-.-. 1962 
Am Wat Wks & Elec 6s series A__.1975 
4SAnglo-Chilean Nitrate deb__.._-_~ 1967 
Ann Arbor ist gold 4s:_-._.__--~- 1995 
Ark & Memphis Ry Bdge & Term 5s 1964 
Armour & Co (Del) 4s B___.------ 1955 
Ist sink fund 4s series C (Del)_1957 
7s income debentures______--~.- 1978 
Atchison Topeka & Santa Fe— 
COONS FG a ike ee gestae 1995 
Adjustment gold 4s._.._.....--- 1995 
Stamped 4s_....-..---- --11995 
Conv gold 4s of 1909__._.___.-- 1955 
OORY SBOE. BOE nkeecncdnn wad 1955 
Conv gold 4s of 1910____.---._v 1960 
Trans-Con Short L Ist 4s__--_.- 1958 
Atl Knox & Nor ist gold 5s___---- 1946 
Atl & Charl A L list 4%s A_------ 1944 
ist 30-year 5s series B_..---.- 1944 
ist mortgage 3%4s.---_.--.._--- 1963 
Atlantic Coast lst cons b aeekter: 1952 
General unified 4%s A___..---. 1964 
L & N coll gold 4s____-____ Oct 1952 
Atlantic & Danville Ry 1st 4s._._-- 1948 
Second mortgage 4s___....---.- 1948 
Atlantic Refining deb 3s_._...__-- 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s_..-..___ _.July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due_______ July. 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due______-_--. 1995 
Ref & gen ser C (int at 14% 

to Dec 1 1946) due____.-__- 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___...------ 2000 
Ref & ar ser F (int ai 1% to 

Sep 1 1946) due_._._-__---- 1 
AConv due_..-------~-- Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to___.1951 
8S'west Div ist M (int at 342% 





to Jan 1 1947) due__.------ 1959 
Toledo Cin Div ref 4s A__.---.-- 1959 

Bangor & Aroostook RR— 
Con ref 4s ‘oi 1951 
4s stamped_____._._----~-+-- 1951 


Battle Creek & Sturgis 1st gid 3s__1989 
Beech Creek Extension ist 34%s____1951 
Bell Telephone of Pa 5s series C___1960 





Beneficial Indus Loan 2%s_----+- 1950 
2%s debentures ~-.1956 
Beth Steel 3%s conv debs___----~- 1952 
Consol mtge 3%s series F_.----~ 1959 
Consol mtge 3s series G__--~--- 1960 
Consol mtge 3%s series H_---~- 1965 
Big Sandy Ist mtge 4s__------=--- 1944 
Boston & Maine Ist 5s A C_--~-..-- 1967 
lst M 5s series II__-.---~------ 1955 
lst gold 434s series JJ__-------- 1961 
lst mtge 4s series RR-.------~- 1960 
AlInc mtge 4%s ser A.----- July 1970 
tABoston & N Y Air L Ist 4s_---- 1955 
Bklyn Edison cons M 3%s--------- 1966 
Bklyn Union El 1st gold 5s_-._-~-- 1950 


Bklyn Union Gas list cons Pops 5s_1945 





Ist lien & ref 6s series A__~---- 1947 
Debenture gold 5s 1950 
lst lien & ref 5s series B---.---- 1957 
Buffalo Gen Elec 4%s B__-----~-~-- 1981 


Buffalo Niag Elec 3%s series C_--1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified interest at 
32% to 1946) due_....------+-- 1957 
tBurlington Cedar Rap & Nor— 

















§A41st & coll 5s 1934 
ACertificates of deposit..-__---~-~- 
Bush Terminal 1st 4s 1952 
Consolidated 5s. 1955 
Bush Term Bldgs 5s gtd_--------- 1960 
California Elec Power 3%s—_.-.-- 1968 
California-Oregon Power 4s_______ 1966 
Canada Southern cons gtd 5s A_..1962 
Canadian National gold 4%2s_..___ 1957 
Guaranteed gold 5s___-__— _July 1969 
Guaranteed gold 5s_..____. Oct. 1969 

- Guaranteed gold 5s 1970 
Guaranteed gold 4%s___.__...°1955 
Guaranteed gold 4%8_....---<-1 956 
Guaranteed gold 4%2s__.__-2- 1951 
Canadian Northern Ry deb 6'%s__-1946 
.Can Pac Ry 4% deb stk perpetual Riess 
Ss equipment trust ctfs._.....i_. 1944 
Coll trust gold 5s 1954 
Collateral. trust 4%s_______.. ~-1960 
t¢ACarolina Central ist gtd 4s__._.1949 
Carolina Clinch & Ohio 4s_......_1965 
‘Carriers & Gen Corp 5s w w____._ 1950 
Cart & Adir ist gtd gold 4s___.___ 1981 
Celanese Corp 3%s debs___...____1962 


Celotex Corp 3%s debs. -__.___...1955 
4Cent Branch U P Ist gold 4s__..1948 
tCen‘ral of Georgia Ry— 








1st mtge Ss_ Nov 1945 
§AConsol gold 5s. 1945 
4Ref & gen 5%s series B__.____ 1959 
ARef & gen 5s series C___..____ 1959 
AChatt Div pur money gold 4s__1951 
AMobile Div 1st gold 5s_.._..__ 1946 


Interest 
Period 


J-D 


A-O 


M-N 
Jan 
Q-J 
M-3 
P-A 
J-J 
A-O 


A-O 
Nov 
M-N 
J-D 
J-D 
J-D 
J-J 
J-D 
J-J 
J-J 
M-N 
M-S 
M-N 
J-J 
J-J 
M-3 


A-O 


A-O 
J-D 

J-D 
M-3 


M-S 
F-A 


J-J 
J-J 


J-J 


PAA 
J-D 


M-N 


' M-N 
“ J-D 


Friday Week’s Range 
Last or Friday's 
Sale Price Bid & Asked 
Low High 


71% 71% 
*104%% 
*101% 
103%4 10354 
104% 104% 
3 *107% 10844 
95 9534 


6 101% 


99%%4 9934 100% 


94% 93%, 94% 
90 8942 90% 
74% 74% T4%e 
105 105 
104% 1045 
89'%2 89%2 90 
103%4 1037 
107% 10 
109 “% 108'2 109! 
109 108%4 109 
1167 116%2 11742 
104! 104% 10442 
ko 10742 10842 
68 68 68 
PO 845% 85% 
ee *103% —- 
105 42 105% 1055% 
105 %4 105% 106 
11342 113 113% 
121% 121 121% 
Pa -109 109 
10842 108 42 10842 
110} 10934 110% 
110! 109% 110% 
es *102 111 
1105% 110% 112 
z *100%2 _ 
*101,;4 — 
Ete 105% 105% 
96% 96% 98% 
82% 8034 832 
96% 95 97% 
41 40 415% 
3534 35% 


36 
saa 10542 105% 


84 84 85% 


87% 8642 87% 
51% 50 51% 
56% 55% 57% 
51% 50 5142 


51 50% 51% 
39% 39% 40% 


78'2 77 79 


63 62% 64% 
73 Ys 72% 74 


81% 80 82 


81 79% 81 
Rs *50 
128 128 128% 
*100'%4 100% 
athe 100% 101 
10542 105%2 10554 
105% 105% 105% 
x 102% 102% 
% 105 =105 
re ca 103 
95 Ye 9542 95% 
S *103% -- 
ees *90 i 
88 2 88 89% 
61 60% 62% 
5742 52% S72 
hess 109% 109% 
oes 100% 100% 
103 44 103% 104 
+e *108%6 109 
101 99% 101 


106% 106% 106%% 
ok 111% 111% 


- '9#1095¢-— 
54 54 55 
27 ee Fe 
2642 2642-2712 
ee 8942. 90 
76 76 76 
a 88 88 
ni 103 103 
aA *109 % 109 %%4 
99% 9942 99% 
adhe 117% 118 
105% 105% 106 
Z3 117% 117% 
‘ut ‘117% 117% 
118% 118% 118% 
117%. 116% 117% 
1125, 112% 112% 
a. lll =s1i1 
944 923%, 94% 
Se 10148 101% 
sa 104% 105 
1034 1035% 103% 
110 108 110 
Seas 110 §=©110 
Ppt 107- 107 
65 '2 6542 65% 
Biss 104% 1045 
at. *103% _. 
64 64 64% 
87 86 8742 
48% 47% 49% 
13% 13 13% 
13 13 13% 
weit 55 55 
28 28 28% 


Bonds 
Sold 
No. 


i fei oO NO 


417 
179 
155 


171 
608 


187 
120 


eh 


Range since 
January 1 
Low High 


109 109 
70 74% 
104% 104% 
10042 102% 
103%4 104% 
103'2 104 
107% 108% 
8934 9842 
89's 100 
101 101% 
100% 101 


99 100% 
91 9434 
87 90% 
67 76 
104% 105% 
104% 107%4 
8634 90% 
103 10414, 
106%2 1075 


107'2 109% 
108 109 

115% 117% 
103% 1045 
107 110 

68 69 42 
76% 85% 
10242 102% 
105 105%. 
10543 106% 
112% 113% 


118% 121% 
10644 109 

10612 108% 
110 110% 
109'2 110% 


@ 112% 


101, 101 3, 
101% 10142 
104% 10542 
98% 
69 8342 
8934 97% 
37 42 
33% _ 36% 
105 105% 


105% 105% 


92% 96% 
101. 103 


83°4 89%4o 
2 62% 
41'2 57% 
108% 109% 
10014 100% 
103 104 
108 10942 
94% 101 
105 107 
111% 112% 
109 —109 








61 Broadway 
Telephone—DlIgby 4-4933 





Circular on 


written 


request 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 
Bell Teletype—NY 1-310 


Chiteas & North Wester 


New Capitalization Reduction Possibilities 











BONDS 
New York Stock Exchange 
Week Ended March 3 





Central Illinvis Light 3%s________ 1966 
tACent New Eng Ist gtd 4s______ 1961 
t4Central of N J gen gold 5s_____ 1987 
OS weeeree 1987 
AGeneral 4s sien ~~~~1987 
Ge Degas... nis a 1987 
Central N Y Power 3%s_...____. 1962 
Central Pacific lst ref gtd gold 4s_1949 
Throngh Short L Ist gtd 4s_____ 1954 
Guaranteed gold 5s_____.______ 1960 
Central RR & Banking 5s stmp___1942 
Certain-teed Prod 54s A-...-___ 1948 


Chesapeake & Ohio Ry— 











General gold 42s 1992 
Ret & impt mtge 3%s D_.-____- 1996 
Ref & impt M 3%s series E_..__ 1996 
Potts Creek Br lst 4s__........ 1946 
R & A Div Ist cons gold 4s_____1989 
2d consol gold 4s_...-.___.___ 1989 
tACLicago & Alton RR ref 3s____. 1949 

Chicago Burlington & Quincy RR— 
Illinois division 34%s_.......____ 1949 
Stes vomiatenie sus. ack 1949 
Illinois Division 4s._.....-.._-__ 1949 
4a Tepisteret ois oo 1949 

General 4s és 1958 

Ist & ref 44s series B__.-_.____ 1977 

[st & ref 5s series A 1971 
Chicago & Eastern Ill] RR— 

AGen mtge ine (conv)_..--.- 1997 
Chicago & Erie Ist gold 5s_.._____ 1982 
Chicago Gt West lst 4s series A___1988 

4Gen inc mige 4%s______ 2038 
tChicago Ind & Louisville Ry— 

ARefunding 6s ser A__.-----._- 1947 

ARefunding gold 5s series B___1947 

4Refunding 4s series C_.-...._. 1947 

4ist & gen 5s series A_....._._ 1966 

Alst & gen 6s series B__...May 1966 


Chicago Ind & Sou 50-year 48_.....1956 
tChicago Milwaukee & St Paul— 





AGen 4s series A_.._____ May 1 1989 
4Gen gold 32s series B_.May 1 1989 
AGen 4%s series C____. May 1 1989 
4Gen 4%s series E_.__.- May 1 1989 
AGen 4%s series F______ May 1 1989 
tChic Milw St Paul & Pac RR— 
AMtge gold Ss series A__.__..__ 1975 
4Conv adiustment 5s... Jan 1 2000 
tChicago & North Western Ry— 
SGeneral gold 34asi-__..______ 1987 
3'es registered 1987 
IIE Siiividitiiseincntitentcicum 1987 


4s registered___ 1987 
AStpd 4s n p Fed inc tax____1987 
AGen 4%s stpd Fed inc tax____1987 








AGen 5s stpd Fed inc tax___.. 1987 
A4%s stamped__ 1987 
§ASecured 6%s..--------._---- 1936 
Alist & ref gold 5s__..-__ May 1 2037 
Alst & ref 4%s stpd____- May 1 2037 
Alst & ref 4%s C__-_- _ May 1 2037 
AConv 4%s series A... 1949 


Ist & Gen mtge 4s ser A w i_.__1989 
2nd mtge conv income 44s w i__1999 
t$aChicago Railways list 5s stpd 





25% part paid 1927 
tChicago Rock Island & Pacific Ry— 
eeeernl 48 oo eel 1988 
ACertificates of deposit... _ 
§ARefunding gold 4s___-._--..- 1934 
§$ASecured 44s series A_.-____- 1952 


AConv gold 4 
Chicago St L & New Orleans 5s_.__1951 








Gold 3'%s_--- 1951 
Memphis Div ist gold 4s____-_-_ 1951 
Chic T H & Southeastern Ist 5s__.1960 
Income guaranteed 5s__--- Dec 1 1960 
ACertificates of deposit........-.. 
Chicago Union Station— 
ist mtge 3%s series E_....--.__ 1963 
1st mtge 3¥%s series F____.-.- - 1963 
Chic & West Indiana com 4s__ ~~ 1952 
lst & ref 4%s series D..-.--.-__ 1962 
tAChilds Co deb 5s__---------_-- 1943 
ADebenture 5s - .1957 
tAChoctaw Ok & Gulf cons Gs..0k2 1952 
Cincinnati Gas & Elec 3%s_-.-_.- 1966 
Ist mtge 3%s_-.------------_._ 1967 
Cin Union Term lst gtd 34%s D___1971 
Ist mtge gtd 338s series E__-... 1969 


Cleve Cin Chic & St Louis Ry— 














General gold 4s 1993 
General 5s series B__.._-----... 1993 
- Ref & impt 4%s series E_..---.. 1977 
Cin Wab & M Div list 4s_._--.-_ 1991 
St L Div ist coll tr gold 4s__.__ 1990 
Cleveland Elec Illum 3s 1970 
Cleveland & Pittsburgh RR— 
Series C 3%s gtd 1948 
Series D 3's gtd 1950 
General 4's series A 1977 





.Gen & ref 4%s series B____.___1981 
Cleve Short Line Ist gtd 4%es___.-1961 








Cleve Union Term gtd 5%s_.._._-1972 
ist s f 5s series B gtd__.__.____ 1973 
Ist s f 4%s series C 977 

Coal River Ry list gtd 4s_....______ 1945 


Colo Fuel & Iron 5s inc mtge____.1970 
Colorado & Southern Ry.— 

-4Y%s (stamped modified)__._.__1980 
Columbia G & E deb 5s___._ ~May 195z 
* Debenture 5s 1961 
Columbus & H V Ist ext] gold 4s__1948 
Columbus & Sou Ohio El] 3%s_..._ 1970 








Columbus & Tol 1st ext] 4s__ 1955 
ACommercial Mackay Corp— 

Income deb w w__--..---- Apr 1 1969 
Commonwealth Edison Co— 

1st 3%s series T---.------1968 

Conv debs 3%s 1958 





Interest 
Period 


4-O 
J-J 
J-J 
J-J 
A-O 
F-A 
A-O 
F-A 
M-N 
M-3 


M-S 
M-N 
F-A 
J-J 
J-J3 
J-J 
A-O 


M-N 
J-D 
J-D 


J-D 
M-S 


J-J 


Friday Week's Range 


Last 


90% 
38 V4 


101%% 
8614 

101% 

107 


2834 


103% 
102% 
91! 
98 


t's 


62 
12642 

8542 

59% 


62% 
5812 
12% 


95% 
83 


772 
8442 


86% 


5712 
16% 


74% 
75 Vy 


77% 
93% 
595% 
58 42 
5854 
16 


65% 


109 2 
103% 
105 
105 1% 
6742 
68 
68 


93% 


59'2 
10358 
104% 
109 


120% 


110% 
lll 


or Friday’s 


Sale Price Bid & Asked 


Low High 
*111% 111% 
892 902 
38 39% 
36 372 
33% 35% 
*23% 40 
107'2 108% 
101 101% 
9834 99% 
8542 87 
772 78% 
101% 101% 


133% 134 
106% 107 
106'2 107'2 
*122% __ 
*120 122 

27% 29% 


102 102% 
100% 100% 
103 42 1035% 
7 103 

102% 103 

91% 92% 
97% 9B 


6042 62% 
12642 126% 
85 852 
5842 59% 


6642 66% 
6234 
6042 
12% 13% 
13% 14 
95% 95% 
82 835¢ 
Ti 78 
84 86 Ya 
84 86% 
8542 87% 


58% 
17 


74% 75 


74% 74% 


75 %e 
75 Ve 
76% 
772 
78% 
711%, 77% 
2 93% 
60% 
59% 
58% 59% 
16 17 
102% 103 
65% 67% 


*70% 7334 
72% 74% 
42 44% 
4734 50% 
10% Illte 
93 93 

*71 ; 
75 75 
84 84!2 


72 72% 
a 74%e 


109% 109% 
103. 10342 
1042 105% 
105% 105% 
654% 69% 
65% 69 

67% 68 

10844 10834 
111 111 

10934 110% 


Bonds Range since 
Sold January 1 
No. avw High 

rs 111% 112 
105 =" 92 
416 39% 
332 3% 3742 

36 27% 3542 
ae 26% 30% 

8 107% 108% 
101 100 101% 

7 96% 100% 
196 74 8834 

15 77% 78% 
6 100) =—:101%4 
19 132% 134 
60 106% 107% 
8 106% 108 
120 121% 
120 120 

1,256 2142 30% 

7 102 102% 

5 100% 100% 

15 103 104% 
146 98 103% 
91 8434 94% 
132 925% 99% 
70 4855 63% 
1 125% 126% 
40 76% 86% 
30 47 60% 
5 50 68'2 
68 47% 655% 
52 45 61 
81 10% 14% 
21 10% 14% 
6 87 96% 
178 744%, 83% 
47 69% 78 
317 76% 86% 
88 76% 86% 
32 77% 87% 
1,801 45% 58% 
3,108 11% 17 
8 64 76% 
9 64 74% 
25 65% 78 
7 65% 75% 
” 6542 T6% 
1 67 V4 79 
9 67% 80 
10 67% T7% 
12 81 96 
73 50 61% 
154 49% 61 
9 49% 60% 
666 11% 17% 
127 102%4 103 
962 6542 68% 
wae 74% 81 


239 614% 75 
68 


1,046 36% 45% 
370 39% 51% 
276 8% 115 
1 90% 93% 
84 
5 64% 76% 
10 7234 84% 
6 59% 77 
a 59. 74 


28 109 —s:1110 
18 102% 103'% 


34 104 106 


5 109% 210% 


“*112% 112% 112% 
94% 94% 9 88% 94% 
$100... < a < 
69 71 478 57% T1Y% 
66 66% 10 53% 675% 
88 = 88 8 82 89 
107% 107% 2 106% 107% 
2107. Lk. ae 107 107 
“108 gi Pe ef 
*106 ee Py Sia 106 106 
106s = ee 
99% 4 : 95 99% 
ont 98 « aod a 23 eo% 9814 
~-9L8F TY-07903» © 9242 
85%. oor <= ais! 75% 88 
a SPR OE +a 
90 90% --+\--~ 42.88 83: -BB% 
58 Me ! nab Pr erategh seds 
103 4% 103% 39 103% 1045 
104 104% 61 103% 104% 
*108% __ = 109 ©1109 
108% 109 7 108% 109 
*113% _- nbs ee a 
120 123 112 131 
110% 110% 2 109% “111 
110% 111 21 109% 113% 





For footnotes see page 956. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended March 3 


Conn Ry & L ist & ref 4%2s 
Conn River Power s f 3%s A_~-.--- 1961 
Consolidated Cigar 3%s s. f. debs_1953 
Consolidated Edison of New York— 
3%s debentures..._......-...... 1946 
34es debentures 
3¥es debentures 
3%s debentures 
Consolidated Oil conv deb 3%s_...1951 
tAConsol Ry non-conv deb 4s_...1954 
ADebenture 4s 1955 
ADebenture 4s 
Consumers Power Co— 
ist sates 3448. .....--~.-.. 2s 1965 
ist mtge 1967 
lst mtge 342s 
Sat mtee. 3 %s8.....-.--...----~.= 1966 
lst mtge 35s 
Crane Co 2%s s f debs 
Crucible Steel 3%s s f debs_......1955 


ADeposit receipts 
ACuba RR ist 5s gold 
ASDeposit receipts 
AT7‘s series A extended to 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L 1st mtge 3s 

Dayton Union Ry 3¥%s series B__-1965 

Delaware & Hudson 4s extended__.1963 

Delaware Power. .& Light 3s___--~- 1973 

t¢Denver & Rio Grande RR— 
§Alist consol 4s.....-~-..---~--1936 
$aConsol gold 44s 

tDenver & Rio Grande Western RR— 
AGeneral s f 5s mx ~.._ 4955 

Assented ~-.---- “ pies 

ARef & impt 5s series B_--~----~- 1978 

tADes Plains Val Ist gtd 4s__-_1947 

Detroit Edison 4s series F 1965 
Gen & ret mtge 34s series G_-_1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac Ist lien gold 4s 1995 
ASecona gold 4s 1995 

Detroit Term .. re 4's 

Dow Chemical de V4S 

Dul Miss & Iron Range Ry 3'2s---1962 

t§ADul Sou Shore & Atl gold 5s_--1937 

Duquesne Light 1st M 3's 1965 


East Ry Minn Nor Div Ist 4s 
East Tenn Va & Ga Div 1st 5s_..-1956 
Ed El Ill (NY) lst cons gold 5s__-_1995 
Elec Auto-Lite 2%s debs 1950 
Elgin Joliet & East Ry 3%s 
El Paso & S W Ist 5s 
5s stamped 
Empire Gas & Fuel 3'25 
Erie Railroad Co— 
ist cons M 4s series B 
AGen mtge ine 44s series A--«-2015 
N Y & Erie RR exti 1st 4s 1947 
Ohio Div ist mtge 3%s 


Firestone Tire & Rub 3s deb 
Flintkote Co 3s debs 
tAFlorida Cent & Peninsular 5s___1943 
tFloriaa East Coast list 44s 
ist & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§$42-4s (Proof of claim) 
ACertificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s.___1949 
Gen Steel Castings 5's 1949 
tAGeorgia & Ala Ry 5s 
t$AGa Caro & Nor lst ext 6s 
Goodrich (B F) list 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term Ist gtd 5s 
Great Northern 4%s series A 
General 5's series B 
General 5s series C 
General 4's series D 
General 4's series E 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%s series 1 
AGreen Bay & West deb ctfs A 
ADebentures ctfs B 
Gulf Mobile & Ohio 4s series B____1975 
AGen mtge inc 5s series A 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd 
Gulf States Steel s f 4%s 
Gulf States Util 34s series D 


Hocking Valley Ry Ist 4%s 1999 
t$4 Housatonic Ry cons gold 5s___1937 
Houston Oil 4%s debs 1954 
Hudson Coal Ist s f 5s series A___ 1962 
Hudson Co Gas Ist gold 5s 1949 
Hudson & Manhattan ist 5s A____1957 

4SAdj income 5s Feb 1957 








Illinois Bell Telep 2 
Illinois Central RR at as 
oo a 4s 
St gold S¥es_.... 
Extended 1st gold 3%s_. 1o1 
1st gold 3s sterling 
Collateral trust gol 
Refunding __ AESIRREEE SA Y 1955 
Purchased lines 3145 Reicha Re, 
Collateral trust gold 4s 
Refunding 5s 
Onive Brides 
ro e gold 4s 
Litchfield Div ist geld Ss... ines 
Louisville Div & Term gold 3448-1953 
= py a Sy Fn 3s 1951 
; erm 
Gold 3%s = seems 7 
1 
1 

















tingfield Div 1st gold 3 
estern Lines 1st gold Pama, 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High 
11343 113% 
109% 110 
*102 102 42 


nS 
Sp 


100.1, 100% 
10442 104% 
105%4 106%4 
107% 108 
103% 103%4 
56 59% 
57% 59 
58 58 


ws © De Be te 
“05666 


' 
e, 
NAENROANS 


oa Su Gea See 


108 %2 108% 
110 110 
111% 111% 
107% 107% 
108%4 109 
*102%4 103 

98% 99 
*56% - 

47%4 51 

67% 685% 

52% 56 
*62 

48 51 
*63 

49 50 
100% 


! ne 
| eRe Ph Pp 


to oIr-10 


Now oO! 
NaMoCo! 


*106% 
*111% 
*146 
*102'% 
*106% 

91 

90 

101 101" 


103 %2 104 

74 75 
*106 107 
*101 Nee 


102% 

103% 
99 
46 
4334 


13% 
13% 


9834 


2 103 
31 Vy 
64%2 

106 

4 102 


109% 
112% 
109 
102% 
@ 102%4 
104 
103 
947%. 
66 
13% 
95% 
80 


104 


100% 
°97 
*965% 
a 


73% 
75% 
70% 
71% 
79 
61% 
*97% 
82 
78% 


Range since 
January. 1 


Low 
113% 
109 5% 
102 


100 Ue 
104% 
10534 
10712 
103% 
45% 
45% 
4612 


108 
109 % 
111 
1077%% 
108 2 
103 
952 
46 
3834 
5342 
41 
6242 
39 
40 
100 


117 
9812 
42% 
42 


11% 
11% 


975% 


101% 
2212 
48 

105% 

101% 

108% 

111% 

105% 

100 
98% 


High 
113 % 
111 

103% 


102% 
105 4 
107% 
108% 
10514 
59% 
59 
58 


111 
148% 
102%4 
106 
93 ¥2 


91 
101% 


104% 
75 

106 Vs 
103% 


102% 

120 

100 
483% 
472 


14 
13% 


102% 1 


102% 
91 


13% 
89 Va 
66 


104 
110 


130%4 
B85 Y% 

10512 
56 


116% 


5534 
27% 


101% 





BONDS 
New York Stock Exchanges 
Week Ended March 3 


Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
High 
Ill Cent and Chic St L & N O— 
Joint ist ref 5s series A 
lst & ref 4%s series C 
Ind Ill & Iowa ist gold 4s 
tAInd & Louisville 1st gtd 4s 
Indianapolis Union Ry 3%s ser B_1986 
Iniand Steel ist mtge 3s series F_.1961 
Inspiration Cons Copper 4s 
Interlake Iron conv deb 4s__...--- 1947 
tAlInter-Great Nor list 6s series A_1952 
AAdjustment 6s series A___July 1952 
Alst 5s series B 
Alst gold 5s series C 
Internat Hydro El deb 6s 
Internat Paper 5s series A & B...1947 
Ref sink fund 6s series A 
Int Rys Cent Amer ist 5s B 
Ist lien & ref Gls 
Int Telep & Teleg deb gold 4%2s___1952 
Debentures 5s 1 
sAIowa Cent Ry ist & ref 4s 


69% } 70%4 
64% 535 66 
-— 991% 
58% 
110 
105 %% 105% 
102 10% 102% 


Cy Ce Oy Sy 
38 


i 


> 


5612 } 58 42 
21% 21° 2242 
542 55% 
54 55% 
64 } 6442 
104 104% 
107'2 72 108 
100 
102 
78 \%4 
82% 


4% 


DS 
blTOSSOSOOOHSSSS 


TEESE SS 
Zz 


hh 
> p> 


& 
to 


James Frank] & Clear Ist 4s 
Jones & Laughlin Steel 3%s_..___1961 


Kanawha & Mich Ist gtd gold 4s__1990 

¢Kansas City Fort Scott & Mem Ry— 
§ARefunding gtd 4s_.________..-1936 
ACertificates of deposit 

Kansas City Southern Ry list 3s__-.1950 


Kentucky Central gold 4s_.._.----- 1987 
Kentucky & Ind Term 4's__----- 1961 
Stamped 
Plain 
4%es ‘unguaranteed 
Kings County El L & P 6s 
Kings Co Lighting Ist 5s 
Ist & ref 6%s 
Koppers Co Ist mtge 342s ; 106% 
Kresge Foundation 3% notes 104 
tAKreuger & Toll 5s ctfs 3% 


oe 


> 
t 


Laclede Gas Light extd 5s 
Coll & ref 5¥es series C 
Coll & ref 5¥%s series D 
Lake Sh & Mich Sou gold 3%es____1997 
3¥es registered 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg 
Lehigh Coal & Nav sf 4%s A 
Cons sink fund 4s series C_.._1954 
Lehigh & New Eng RR 4s A 
Lehigh & N Y ist gtd gold 4s 
Lehigh Valley Coal Co— 
ist & ref sink fund 5s 
5s stamped. sal 
lst & ref sink fund 5s 


wy 
' ' ' 


bUdS> 


+ as 
Oe 


E 
7) 





5s . shamped 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y 4's ext 
Lehigh Valley RR— 
4s stamped. modified____..__.._2003 
4s registered 
4%s stamped: modified 
4'2s registered_ 
5s stamped modified ‘00 
Lehigh Valley Terminal Ry ext 5s_1951 
Lex & Eastern 1st»50-yr 58 gtd____1965 





Long ‘Island: unified 4s 
Guaranteed ref gold 4s 
4s -stamped.. i 
Lorillard: <P) Co-deb 5s 
3s debentures 
Louisiana & Ark 1st..Ss series A__— 
Louisville Gas &-Elec 3%es 
Lou.& Jeff Bridge-Co gtd 4s 
Louisville & Nashville RR-- 
< 1Ist-& ref 5s series B__- 
lst & ref 4%s series C 
ist & ref -4s series D 





95% 

1960 61% 

Manati Sugar 4s sink fund__Feb 1 1957 73 1334 

4Manila Elec RR.& Lt s f 5s *545% 

AManila RR (Southern Lines) 4s 1959 *325% 
+§AManitowoc Green Bay & North- 

84 
#10142 


Marion Steam Shovel s f 6s 
; 101% 


Stamped sah 
Market Street Railway— 

(Stamped mod} ext. 5s : 97 
McCrory Stores deb 3% a *105 
Metrop Ed ist 4%s series D aS 110% 
Metrop Wat Sew & Drain 5'%s.__.1950 92 
t$AMet W Side El (Chic) 4s__.___.1938 Trina 
Michigan Céntral— 

Jack Lans & Sag 3's as *713 V2 

1st gold 3%s pat *103 

Ref & impt 4%s series C oie 82% 
Michigan Consol Gas 4s 963 104% 104% 
t$A Midland of N.J ist ext 5s ie 70 
t§$AMilw & Northern lst ext 4%s_.1939 eae *97% 

Ilys 1939 seis 82% 
‘ Spar & NW ist gtd 4s__..1947 68 68 
TSAMilw & State Line 1st '3%s____1941 ( ies *70 
{Minneapolis & St Louis RR— 

min erte 8 tef te 1949 10% 

a & ext. 5s. series A_..1962 "4s 
tMinn St Paul & Saul Marie 


1938 
§Alst consol 5s.- 1938 
§Alst stamped Ss gtd as to int_ 
1st & ref 6s series; A_... 
A Mrant 5%s 
Alst & ref 54s series B 




















Bonds 
Sold 


Range since 
January 1 


Low High 


57% 72% 
52%, 68% 
98% 100% 
44 60 


10434 106% 
101% 102% 
101 102% 
47% 5854 
16% 24% 
435% 5542 
43% 55% 
5742 6442 
104 10546 
106% 108% 


101% 103 
7442 80% 
7742 84 
3 5 





For footnotes see page 956. 
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NEW YORK BOND RECORD 





BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s 
Week Ended March 3 Period Sale Price Bid & Asked 
Low. High 
tAMissouri-Illinois RR ist 5s J-J *100 104% 
Mo Kansas & Texas Ist 4s J-D } 62% 65% 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A J-J 723 71% 73% 
40-year 4s s°ries B - 50 Ye 60 61 
Prior lien 4%s series D J-J3 55 63% 65% 
ACum adjust 5s series A___Jan 1967 /p 444% 47 
tMissour!i Pacific RR Co— 
Alst & ref 5s series A iT ve 66% 68% 
ACertificates of deposit “ 5 *67 nae 
AGeneral 4s - 2742 2842 
Alst & ref 5s series F var 66% 6842 
ACertificates of deposit__. ait 66% 67% 
Alst & ref 5s series G - 7% 66% 6842 
ACertificates of deposit x *67 68 
AConv gold 5%s ‘ 12% 13% 
Alst & ref gold 5s series H - 57 66% 68% 
_ 4SCertificates of deposit *67 es 
Alst & ref 5s series I } 66% 6812 
ACertizicates of deposit ae *67 a“ 
Moh’k & Malone ‘ist gtd gold 4s__-1991 } 64 65% 
Monongahela Ry 3%s series B..__1966 *103%4 105% 
Monongahela W Penn Pub Serv— 
lst mtge 442s _.1960 2 110% 110% 
6s debentures nf 113% 113% 
Montana Power ist & ref 3%s_.__1966 5 My 106 106% 
Montreal Tramways 5s ext 1 : *94% 95% 
Morrell (John) & Co 3s debs hk 101% 101% 
Morris & Essex ist gtd 34s 2000 56% 56% 584% 
Constr M 5s series A. y 58 59% 
Constr M 4's series B Ve 54% 55% 
Mountain States T & T 3%s__-...1968 *110% 112% 
Mutual Fuel Gas 1st gtd Ss_...___1947 *11234°: 








Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3's 

3%s sinking fund debentures___. 1949 
National Steel lst mtge 3s 
tANaugatuck RR ist gold 4s 
Newark Consol Ges cons Ss. 
t4New England RR etd 5s 

AConsol gtd 4s 


BONDS 
New York Stock Exchange 
Week Ended March 3 


Bonds Range since 
Sold January 1 
No. Low High 

100 100 
56% 6542 


Northern States Power Co— 
(Minn) ist & ref mtge 3%s 
(Wisc) lst mtge 3%es 

6442 73% 

53% 61 

57 65 2 


tOgdensbu & Lake Champlain Ry— 
36 474 tOg rg plair 8 


§Alst guaranteed 4s 
Ohio Edison list mtge 4s. 
ist mtge 4s 
Ist mtge 3%5s 
Oklahoma Gas & Elec 3%s 
Ontario. Transmission lst 5s 
Oregen RR & Nav con gold 4s_...1946 
Ore Short Line lst cons gold 5s__.1946 
Guaranteed stpd cons 5s 1946 
Oregon-Wash RR & Nav 4s 
Otis Steel Ist mtge 44es ser A__..1962 


5634 68% 
564% 66% 
22% 30 
5656 68% 
5642 6742 
5642. 68%. 
57% 672 

9% 13% 
5642 685% 
59% 66% 
5642 rie 
59% 
60 6744 Pacific Coast Co Ist gold 5s_ 
104% Pacific Gas & El 4s series G 
lst & ref mtge 3%s series H_...1961 
109 5% lst & ref mtge 34s series I.____1966 
113% s ist & ref mtge 3s series J. 
105% /y ist & ref M 3s series K 
94%, } Pacific Tel & Tel 3%s series B_.._1966 
100% Ref mtge 3%s series C 1966 
48% 3 Paducah & Il} Ist s f gold 4%s__._1955 

Panhandle East P L 3s B 1960 

Paramount Broadway Corp— 

lst M s f gold 3s loan ctfs 
Parmelee Trans deb 6s_. 
Paterson & Passaic G & E cons 58.1949 
Pennsylvania Co— 

Guaranteed 3%s trust ctfs D_..1944 

Gtd 4s series E trust ctfs_ 

Secured 4s 
Pennsylvania Glass Sand 3%s_____1966 
Pennsylvania Ohio & Detroit RR— 

Ist & ref 4%s series B 

lst & ref 3%:s_ ser D 
Penna Power & Light 3's 

442s debentures 
Pernsylvania RR— 











Friday Week’« Range 


or Friday’s 


Sale Price Bid & Asked 


Low High 


109 
112 


115 


101% 

108 

106% 
*105 


*108% 
106 
10842 
108 %4 


109 58 
112 


Range since 
January 1 


Low 


108 '4 
lll‘ 


155% 
10434 
10634 
108 Ye 
108 
103% 
105 
107% 
108 
109 44 
103% 


High 


10958 
112% 


20 
106% 
107% 
109%%4 
110% 
104 
105 4% 
108% 
108 3% 
110%, 
105 %4 


99 
110% 
lll% 
110% 
106 
105% 
109 
110% 


104 


91% 
100 
116% 


101% 
109 
107% 


109% 
106% 
109% 
108% 


Censo! gold 4s 1948 8 108 %%4 : 109 
4s ster) stpd dollar pot *108% _. . 109 
Gen mtge 3%4s series C 70 Ve 99% y 6 100% 
Cons sinking fund 44s : Ye §=6—123% ‘ 124 
General 44s series A e 110% 111% 
General 5s series B Me 116% “4 1175 
Debenture gold 4%s 100 5 101 
General 4%s series D 106% 107% 
Gen mtge 444s series E 106% 4 107% 
Conv deb 3¥%s_- 100 % 101% 
Peoples Gas L & C ref 5s *110% . 112% 
Peoria & Eastern 4s ext 71% /: 55% 74% 
AlIncome 4s 32% 36% 
: % Peoria & Pekin Union Ry 5%s._..1974 A at 107 
Alst 5s a L 3 “9 ) Pere Marquette lst series A 5s.-..1956 9634 97% 9534 9834 
ACertificates of deposit lst 4s series B 195 92 92¥ ‘ Ve 92% 
Alst 4%s series D lst gold 4%s series C 8934 J 90%, 
ACertificates of deposit Phelps Dodge conv 3%s deb *105 Ye V4 i 107 
Alst 5%s series A Phila Balt & Wash lst gold 4s— 
4Certificates of deposit__...-..... General 5s series B__- -131 | 
Newport & Cincinnati Bridge Co— General gold- 4%s series C.....1977 113%%4 
General gtd 4%s Philadelphia Co coll tr 4%s 106% 
N Y Central RR 4s series A Phila Electric lst & ref 34s 110% 
Ref & impt 4's series A lst & ref mtge 2%s 102% 
Ref & impt 5s series C tPhiladelphia & Reading Coal— 
Cony secured 3%s..-....-...-.- 1952 pedi ne 
iv 1 
” nanan ee Philip. Morris Ltd deb 3s__._-_.-.--1962 *105 
Lake Shore coll gold 344s 3s debentures —~-. _.-.--1963 106% 
3s registered t$4Philippine Ry Ist s f 4s 0: 9% 
Mich Cent coll gold 3s ACertificates of deposit - : 834 
3%s registered Phillips Petroleum 2%4s debs____-- 100% 
New York Chicago & St Louis—- Pittsburgh Cinc Chi & St Loums— 
Ref 5%s series A Beries D 4s guaranteed = 104 
Ref 4%s series C Series E 3¥s gtd gold: i 
lst mtge 3%s extended to Seriss F 4s guaranteed <oeersee *112 V2 
N Y Connecting RR 3%s A Series G 4s guaranteed 1957 a 
N Y Dock ist gold 4s Series H cons guaranteed 4s....1960 °113 Ya 
Conv 5% notes__ Series I cons 4%25 1963 *122 /2 
N Y Edison 3%s series D Series J cons guaranteed 4 <=), ftea 
1st lien & ref 3%s series E 109% Gen mtge 5s series A 1970 co 
N Y & Erie—See Erie RR Gen mtge 5s series B 7% 


d 5s__- os Gen 4%s series C 106% 
. vurdhace vasa aun an wets 4 A Ve sae Pitts Coke & Iren conv 4%s A_-_.1952 ps "103% 


2000 Pitts Steel 1st mtge 4's 1950 ¥e 103 
” Mtge pryeces tig te ot i ist mtge 4's series B ~~ 103 
Mtge 4s series B 2 103 Yo 047; Pitts & W Va list 4's series ome po Va 
N Y Lack & West 4s series A 82 ist mtge 44s series B 1959 9 
4%s series B ist mtge 44s series C 


tN Y New Haven & Hartford RR— 
SNon-cony deb 4 ‘ 
ANon-conv deb 3%s 
ANon-conv deb 3's 
ANon-conv deb 4s 
ANon-conv deb 4s 


New England Tel & Tel 55.4 
ist gtd 4's series B 
N J Junction RR gtd 'st 4s 
N J Pow & Light lst 4%s 
New Orleans Great Nor 5s A 
NO®&NE 1s ref & imp 4%s 
New Orl Puo Ser ist 5s series A_-1952 
lst & ref 5s series B 15 
New Orleans Term ist etd 4s 
tNew Orleans Texas & Mexico Ry— 
§4Non-cum inc 5s series A 
ACertilicates of deposit 
Alst 5s series B 


aes 
o-00 





eS De 
core On 


Fee 
> Ub 


SS 
ad 


Ne 
; 


58 Ye 
24% 


* 
a+ Se 


REE 
az 














69 
Pitts Xoung & Asn Ist 48 se A...i1veo *107% __ 
1st gen 5s series B 1962 *121% _. 
lst gen 5s series C 1974 20 ied 
ist 4%s series D 1977 











Pittston Co 5% 1964 875% 89 
<vTtiand Gen clec ist 4%s. 1960 4 101% 102 
lst 5s extended to 1950 e 105% 105% 
Potomac El Pwr ist M 3%s-_ 1966 109 42 109% 
lst mortgage 3%s- 1977 te *111 Fe. 
Pressed Steel Car deb 5s 101 101% 
tAProvidence Securities ¢s 26 3042 
t4Providence Terminal 4s____---~1956 “981% __ 
Public Service El & Gas 3%s ae *109% __ a 
ist & ref mtge 3s. "104% 107% od 10634 
Ist & ref mtge = *147% —- 147% 147% 
lst & ref mtge 2 a *221% _- é Lig oe 
Public Service of Nor Ill 3¥s 109 ¥2 110% 10912 111% 








AConv deb 6s 
§ACollateral trust 6s 
ADebenture 4s 
Alst & ref 44s series of 1927___1967 
tAHarlem River & Port Chester— 
lst 4s 1954 ges 
tAN Y Ont & West ref gold 4s____1992 § 13 
AGeneral 4s_- _1955 5% 
N Y & Putnam ist cons” gtd 4s___.1993 } 63%4 
N Y Queens El Lt & Pow 3%s = *110% 
N Y Rys prior lien 6s stamp 106 
N Y Steam Corp ist 3%s 108% 
t$AN Y Susq & W ist ref 86-1837 Ff 46% 
§$A2d gold 4%s_ 1937 spe neve 
§AGeneral gold 5s 1940 Vag 13 
ATerminal list gold 5s *B9% 
N Y Telephone 3%s series B___..-1967 109 % 
tSAN Y West & Bost 1st 4%s__._1946 27% 
1966 *109% 100 
Niag Lock & Ont Pow list 5s A___-1955 Pat 110 110% 
Niagara Share (Md) deb 5%s._.._1950 102% 103 
Norfolk Southern Ry Co— 
lst mtge 4s series A__ 85 86 
AGen mtge 5s conv -inc 201 46 46% = 
t§ANorfolk Southern RR 5s A____1961 ; *40 Gen mtge 3%s wa GO 109% 
Norfolk & Western Rv 1st gold 4s_1996 = 130 Yq I8AR 1 Ark & Louis Ist 4%s_.-.-1934 : 474° 49% 39% 
North Central gen & ref 5s....._.1974 *12 ERS . p ; tARut-Canadian 4s stpd___._.__--1949 12% 13 11% 
stamped__... 


Gen & ref 4%s series A ois 120% Rutlan 1 14 15! 
tNorthern Ohio Ry— 7 —_— _ : 
Alst mtge gold 5s (stamped can- 

celilation of guarantee) 
ACertificates of deposit___._.__-_. 














Reading Co Jersey Cent coll 4s____1951 ag 99% 100 97 
Gen & ref 44s series A-___-----1997 Ya 97% 99% 94 
Gen & ref 44s series ce pRaR 971%2 99 94% 

Remington Rand deb 3%s 10534 105% 104% 

Republic Steel Corp 4's series Baieet se 1045 104% 104% 
Gen mtge 442s series C-_-.-----1956 104% 10434 104% 

Revere Copper & Brass 3%s_..-._19#0 tes 102% 102% 101% 

t§ARio Grande West ist gold 4s__1939 92 95 81 
Alst cons & coll trust 4s A.....1949 /4 564% 58% 4412 

Rochester Gas & Elec Corp— 

Gen mtge 412s series D *126% ~ ipsa 
Gen mtge 3%s series H_-_-_--_--1967 *111% 111% 
Gen mtge 3%s series I..--_-____1967 M-S ar a6 








Saguenay Pwr Ltd Ist M 4%s_.-..1966 } 105 ¥ 
ois mid retin prior lien 4s__1997 ‘St Jos - Grand Island list 4s_._.._1947 ; 2 106 “ 
Ss registere 1997 A Adir 1st gold 5s_.._.___1996 *66% 
Gen lien ry & id gold 3s_.--Jan 2047 y Oe oa be a 1996 264 
3s registered... 2047 Basi ¢St Louis Iron Mountain & Southern— 
Ref & impt 4% series A River & Gulf Division 
Ref & imnt 6s series B §ist 4s stamped 4 97% 
Ref & impt 5s series C__....-__2047 Certificates of deposit anes 98 


Ref & impt 5s series D tASt L Peor & N W Ist gtd 5s__._1948 90% 























For footnotes see page 936. 





























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 6, 1944 





NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended March 3 


St L Pub Serv ist mtge 5s 
St UL Rocky Mt & P 5s stpd 
tSt Louis San Francisco Ry 
4Prior lien 
aCertilicates of deposit 
4Prior lien 5s series B__._.__._-__1950 
ACertificates of deposit 
4Cons M 4%s series A 
ACertificates of deposit stpd 
¢St Louis-Southwestern Ry— 
lst 4s bond certificates 
42d 4s inc bond ctfs 
$Alst term & unifying 5s 
4Gen & ref goid 5s series A__..1990 
St Paul & Duluth Ist cons gold 4s_1968 
tASt Paul E Gr Trk ist 4's 1947 
t$ASt P.& K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B 1971 
Schenley Distillers 4s s tf deb 
Scioto V & N E Ist gtd 4s 
tSeaboard Air Line Ry— 
§Alst gold 4s unstamped_______1950 
§44s gold stamped 1950 
§4Refunding 4s 
ACertificates of deposit.__._____- fii 
Alst cons 6s series A_..-.--..-1945 
ACertificates of deposit 
tSAAtl & Birm Ist gtd 4s 
tASeaboard All Fla 6s A ctfs_.-___1935 
46s series B certificates_. 1935 
Shell Union Oil 2%s debs 
2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s_.-_1941 
Simmons Co debentures 4s__.___.._1952 
Skelly Oil 3s debentures. 1950 
Socony-Vacuum Oil 3s debs._.._____1964 
South & Nor Ala RR gtd 5s_.--. __1963 
South Bell Tel & Tel 3%s 
3s debentures 
Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
ist 4¥%s (Oregon Lines) A 
Gold 4%s 
Gold 4%s 
Gold 44s 
San Fran Term Ist 4s__ 
South Pac RR lst ref gtd 4s 
Stamped 
Southern Ry lst cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div ist gold 5s 
St Louis Div 1st gold 4s 
Southwestern Bell Tel 3%s B 
lst & ref 3s series C 
Southwestern Pub Serv 4s 9 
ASpokane Internat ist gold 442s__2013 
Stand Oil of Calif 2%s debs 1966 
Standard Oil N J deb 3s 
2% debenture 
Superior Oil 3%s debs_.___.__---_1956 





























Interest 


Period 


M-S 
J-J 


Friday 
Last 


Week's Range 
or Friday’s 
Sale Price Bid & Asked 


Low 
97% 
93% 


42 
42 
47% 
47 
34% 
34% 


101% 
80 
72 

43% 

*92% 
29% 
35% 

102 

104% 

12642 


67% 
67 
31 
29% 
41% 
40% 
57 
43% 
100% 
100% 
*54' 
103% 
103 4 
106% 
*123 
*107%2 
107 
97% 
95 


7558 


74% 


High 


98 
932 


at 
43% 
4812 
47%%4 
36% 
35 


102% 
80% 
75 
50% 


30% 
37 
102 
105 Y%4 
126 2 


68 42 
69 
32% 
30% 
43 
41% 


Bonds 
Sold 
No. 


1,037 
47 
432 
24 


.612 
10 


241 
100 
164 
625 


vb 


Range since 
January 1 


Low 
4 99 


97} 


89 Ye 


33 


32% 


High 


9342 


36 ¥%e 
36% 


28% 


> 


28% 


97 


70% 
57% 
38% 


92 


22% 
30% 


126% 
68 42 


BONDS 
New York Stock Exchange 
Week Ended March 3 


Union Pacific RR— 
ist & land grant 4s 
34-year 342s deb 
35-year 342s deb 
Ref mtge 342s series A 

United Biscuit 3%s debs 

United Cigar-Whelan Stores 5s____1952 

United Drug 3%s debs 

United N J RR & Canal Co gen 4s_1944 

United States Steel Corp— 

Serial debentures 





May 1 1949 


Nov 11949 . 


Noy 1 1950 
May 1 1952 
Nov 11952 
May 11953 
Nov 11953 
Geksibesisineaiataeleianoseneencianes GK tb. Aan 
Nov 11954 


Vandalia RR cons g 4s series A___1955 
Cons sf 4s series B 
Va Elec & Pwr 3's series B 
Va Iron Coal & Coke Ist gold 5s__1949 
Virginia Pub Serv lst mtge 3%s_.1972 
Va & Southwest Ist gtd 5s 
lst cons 5s 


Wabash RR Co— 
lst mtge 4s series A 
4Gen mtge 4s inc series A 
4Gen n.tge inc 4%s ser B_._._.1991 
tAWabash Ry ref & gen 54s A_..1975 
ARef gen 5s series B 19 
ARef & gen 44s series C 
4SRef & gen 5s series D 
Walworth Co lst mtge 4s 
Warren RR ist ref gtd gold 342s__2000 
Washington Central Ry 
Washington Term ist gtd 3%es____1945 
ist 40-year guaranteed 4s 1945 
Westchester Ltg 5s stpd gtd 
Gen mtge 3's 
West Penn Power ist 5s E 
lst mtge 3%s series I 





Western Maryland lst 4s_._.......1952 - 


lst & ref 5%s series A 
tAWestern Pacific lst 5s ser A__.1946 
45s assented. __ 1946 
Western Union Telegraph Co— 
Funding & real estate 442s_____1950 
25-year gold 5s 
30-year 5s 





Interest 
Period 


TEP>>S 
bLo% 


Kk mepe 
2 @eoc 


ZZ 2% 


EKEEKERERE 
222222222 


° 


Friday Week’s Range 


Last 


107 42 
103% 
103% 
109 42 


102% 


or Friday’s 
Sale Price Bid & Asked 


High 


Low 


107% 
103% 
103 % 
109% 
*106% 
101% 
102 %4 


*101 
*101% 
*100% 
“101% 
*101 
*101% 
*101% 
*101% 
*101% 
*101% 
102 Ye 
102% 


Bonds 
Sold 


No. 


23 
4 
14 
10 
6 


-—— 


Range since 
January 1 


Low 


10742 
10275 
10242 
109 

10642 
100°4 
101%4 


High 


108% 
104% 
103% 
110% 
107 

1022 
102% 


102% 
101% 


101% 


Westinghouse El & Mfg 2‘%es 
West Shore list 4s guaranteed 
Registered eS 
Wheeling & Lake Erie RR 4s 
Wheeling Steel 1st 34s series B__.1966 
Wilson & Co list mortgage 3s 
Winston-Salem S B ist 4s 
tA Wisconsin Central Ist 4s 
ACertificatés of deposit 
§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit 
Wisconsin Elec Power 3'%s 
Wisconsin Public Service 3%s 


Swift & Co 2%s debs 1961 








120 
103 
112 
105%4 
97% 
105 2 
106 
117% 
90%, 
90% 
9042 


Tenn Coal Iron & RR gen 5s______1951 
Terminal Assn St L ist cons 5s____1944 
den refund s f gold 4s 1953 
get & impt mtge 3%s series B__1974 
Tcxarkana & Ft Smith 5%s A 1950 
Texas Company 3s deb 1959 
3s debentures 1965 
Texas & Pacific 1st gold 5s_......2000 
Gen & ref 5s series B_______.__1977 
Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5%s A 
Third Ave Ry ist ref 4s_ 
4S Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toledo St Louis & West 1st 4s____1950 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A______ 1953 





110% 
108% 











78% Youngstown Sheet & Tube— 
3742 Conv deb 4s 103% 
101% N ie 





103%%4 
102% 


103 Ye 
102% 





102% 
116% 
10634 e Odd-lot sale not 


& Deferred delivery sale not included in the year’s range. d Ex-interest. 
r Cash sale 


included in the year’s range. n Under-the-rule sale not included in the year’s range. 
not included in the year’s range. 

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 


0 OE nea 
NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Feb. 26, and ending the present Friday (March 3, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
whether stock or bond, in which any dealings have occurred during the current year. 


to include every security, 


sie a STOCKS Friday Week’s Sales STOCKS— Friday Week’s sales 
ew Vork Curb Excharee Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended March 3 Sale Price of Prices Shares Week Ended March 3 Sale Price of Prices Shares 
it Low High i A 
soon ae Co pray 25% 25% 2900 
upply Mfg ss A 20%, Y 
Class B 1 3%, 334 "3 


Ainsworth Mfg common... _________5 Y, 
Air Associates Inc (N J)__ 1 xa 
Aircraft Accessories Corp 2% 
Air Investors common 2% 
Convertible preferred 
Air-Way Electric Appliance - 
Alabama Great Southern 92 
Alabama Power 115 
$6 preferred 
Allegheny Ludlum Steel 
De OME 160 
tia Tot iavesing 33 any pa 
n vesting $3 con 
Allied Products «pat lam 10 
Class A conv common IRC 


Union Electric Co of Mo 3%s__..__1971 
t$4 Union Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 























Range Since January 1 . 
No. Low High 


28% Jan 30% 
109% Feb 110%. 
18% Feb 

9% Mar 

73% Jan 
100% Jan 

1% Jan 

28% Jan 

5% Jan 


Range since January 1 
Low High — 
Jan Feb Aluminum Co new common-_-___..__.._* 287% 
Jan 6% preferred 1 110% 

Feb Be. 

Feb ‘ seas 

Jan 78 

Jan 6% preferred ou 
Feb American Beverage common 

Jan » American Book. Co__ 
Jan American Central Mfg 7 
Mar 
Jan 
Jan 


28% 
110% 


“9% 
184 


rt Ye 
30 
1M%, 


28 Ye 
110 


“9 Y% 
75% 


“4 V2 


22 

20% 
3% 
6% 

x85 


50 
100 
1,400 
900 
1,200 
3,300 
500 























2,100 
300 
10 

10 


American Cities Power & wight~— 
Convertible class A 
Class A 
Class B 

American Cyanamid class A 
Class B non-voting 

American & Foreign Power warrants_- 

American Fork & Hoe common ° 


Jan 
Jan 
1% Feb 
38% Feb 
37% Mar 
1 


Jan 
155% 


38% 


43% 
3542 


40% 
2% 
38% 
142 
16% 








39 V“, 
2% 
37% 
1% 








--=— 


--- 


Jan 
Jan 








Jan 











For footnotes see Page 961. 
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NEW YORK CURB EXCHANGE 








sSTOCKS— 
New York Curb Exchange 
Week Ended March 3 





Par 

American Gas & Electric__._..---~- 10 
4%% preferred 100 
American General Corp common ...10¢ 
$2 convertible preferred_...._....- 1 
$2.50 convertible. preferred___.___-_ 1 
American Hard Rubber Co... _.----- 25 
American Laundry Mach_..-.--~--~- 20 
American Light & Trac common__..25 
ke, Oe een 25 
American Mfg Co common-.__---- 100 
PROTEIN. ah cca mindiatetiadimniinnin aie 100 
American Maracaibo Co__-...-~---~-- i 
American Meter Co_..-~..--.-..-.---. s 
American Potash & Chemical_.__-~—- e 
American Republics__..._...-..---- 10 
American Seal-Kap common ..__._—~. 2 
American Superpower Corp common __* 
eS 2 aS nine E 


$6 series preferred___.._.__...---~--.. 


American Thread 5% preferred_____- 5 
American Writing Paper common__-__* 
Anchor Post FPence.......~...-...-.- 2 
Angostura-Wupperman ~-~.~-------~- 1 
Apex-Elec Mig Co common ___._-..-~- ° 
Appalachian Elec Pwr 442% pfd___i00 
Arkansas Natural Gas common _._..__-- e 
Common class A non-voting...---~- e 
OF -Oreteeree 2 oi eoetenenoud 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp new _---~----~ 2.50 
Art Metal Works common-_._..-_._--- 5 
Ashland Oil & Refining Co_._-.----- 1 
Associated Breweries of Canada... ~ ® 
Associated Electric Industries— 
American dep rects reg____..-.--- £1 
Associated Laundries of America__-.--- ° 
Associated Tel & Tel class A_.-..-.-- ® 


Atlanta Birm & Coast RR Co sees 
Atlantic Coast Fisheries Bao 





Atlantic Coast Lime Co... ..-_--~.-- 50 
Atlantic Rayon Corp__.---..-------- 1 
Atlas Corp warrants__..-....-...--.--- 
Atlas Drop Forge common__-__-_-_---- 5 
Atlas Plywood Corp_-.--_-------~-- 1 
Automatic Products_ 3 

5 





Automatic Voting Machine_.-.-..--- 
Avery (BF) & Sons common--_-_-_----~ 


6% preferred_._.................- 25 
Ayrshire Patoka Collieries__ einensbstiatatiaii 1 
Babcock & Wilcox Co......_-..---..- bd 


Baldwin Locomotive— 
Purchase warrants for common __-_-_- 


















































vi |) REE meses 30 
Baldwin Rubber Co common. _-__.---- 1 
Barium Stainless Steel_...._........ 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common-______— 5 
Basic Refractories Inc..........--.-- 1 
Baumann (L) common __--_..-----.. ba 

ae LRG: DOOCOTIN ~ ik eine cn 100 
Beau Brummel Ties................. 1 
Beauni: Mills Inc common 10 

$1.50 convertible preferred________ 20 
Bellanca Aircraft common ______.--~-~ 1 
Belk: Per ef Canede.. seu 100 
Benson & Hedges common __ .__-_---- ° 

Convertible preferred_._.._..__..._ ° 
Berkey & Gay Furniture_...____-____ 1 
Bickfords Inc common__---~..~-._--- 1 
Birasboro Steel Fay & Mach Co com__* 
Blauner’s common -~................ ® 
Bliss (E W) common 1 
Blue Ridge Corp common ____._.-____ 1 

$3 optional convertible preferred___* 
Blumenthal (S) & bd 
Bohack (H C) Co common ° 

of Kk |. Ee aneeae 100 
Borne Scrymser Co____...-..._----- 25 
Bourjois Inc_..-- © 
Bowman-Biltmore common____-_-_....__ ® 

7% ist preferred 100 

$5 2d preferred____ ° 
Brazilian Traction Lgt & Pwr... .-~- ® 
Breeze Corp common 1 
Brewster Aeronautical 1 
Bridgeport Gas Light Co_..-_-_....__ e 
Bridgeport Oil Co... i.......s ° 

PRET OE  ciiececiiscipine biiiidinciegion 100 
Brill Corp class A_ bd 

CN ikki ecialcicinceaaniaanisinidininateesemance ° 

DU DOPING isk ced dtitrpnetinns 100 
Brillo Mfg Co common _ i. _.------ * 

Class A.- e 
British American i RAI bd 
British American Tobacco— 

Am dep rects ord bearer____.______ £1 

Am dep rets ord reg £1 
British Celanese Ltd— 

Amer dep rcts ord reg__.--_~-.-- 10s 
British Columbia Power class A.....-- ° 

ORR Be cick teak ee envi rindneimtin ae : 
Brown Fence & Wire common __--... wee 

Class A preferred * 
Brown Forman Distillers_.._........_ 1 

$5 prior preferred._.._................. * 
Brown Rubber Co common... ..__--_ 1 
Bruce (EL) Co common..-. .....-..- 5 
Bruck Silk Mills Ltd ° 
Buckeye Pipe Line__.._...----.---.-. bd 
Buffalo Niagara & East Power— 

$1.60 preferred “ 25 

$5 ist preferred 
Bunker Hill & Sullivan #80 





Burco Inc $3 preferred___.._.-.~.. ia 
Burma Corp Am dep rcts 

Burry Biscuit Corp... ~-...---..12%e 
Butler (P A) common--_-_.--_----~- 25c¢ 





Cable Electric Products common__..500 
Voting trust certificates__.-‘.c._._50c 
Cables & Wireless— 


American dep rets 5% pfd________ £1 
Calamba Sugar Estate_......-_---~- 1 
Califorzia Electric IN 


Callite Tungsten Corp 
Camden Fire Insurance re 
Canada Cement Co Ltd 64%% pfd__100 
Canadian Car & Foundry Ltd— 








Participating preference___. 7 bonne 
Canadian Industrial Alcohol— 

Class A voting be 

Class B non voting.........-.... em 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
27 265% 27% 
109 42 109 109% 
oe 5% 52 
36% 36% 
3 27 «27% 
17 16% 17% 
2 39 «(39 
1% “1% 
2442 24 24% 
Z 44% 44% 
12% 12} 13 
4% 4% 
% % Yo 
107% 106 107% 
17% 17 18% 
: 35 3% 
4s 4% 4% 
3% 3% 
nae 108% 108 ¥%2 
4 3% 4\%4 
4% 35 4% 
10% 9% 10% 
104 103% 104% 
836 84a 8% 
8% 85, 8% 
6% 6% 6% 
iia 7%, 7%, 
li 13 14% 
11 1l 12% 
413 41'2 42 
7% 7% 7% 
17 1% 2 
bien 71% Te 
11 10% 11 
i 35% 3% 
5 5 5% 
8 8% 8% 
— 21% 21% 
10 10 10 
21% 2034 21% 
6% 64% 6% 
. 40 40! 
"3 23 "3 
eB: 13 13 ¥ 
x5} 5% 
3} 3% 
: - “4 “1% 
“3% “3% 3%, 
; 128 129 
o% 4M 
va : 7% 7% 
12%%4 12% 13 
2% 2 2% 
47% 474% 47% 
12 11% 12 
812 B% 
95 91 95 
= 26 2612 
= 11 114% 
VY % Vy 
11% 10 1134 
2% 1% 2% 
pre 195% 20 
11% 11%.12% 
342 3% 3% 
is 10% 11% 
"6% ~- 9 10% 
lig 1% 158 
102 100 105 
ci 16% 16% 
Pas 4 4 
i. ae 
15 14% 15 
21% 20% 21% 
wit “2: 8h 
“9% 9 9% 
17 16% 17% 
sisiie 100% 101% 
93 9% 9% 
et “1% “1% 
3% 3% 3% 
eve % 1 
si “TMs TY 
6% 6% 6% 
‘ 5% 5% 
Ss 4% 4% 


Sales 
for Week 
Shares 


8,200 
375 
500 
275 


650 
2,200 
25 
4,200 
300 
50 
5,800 
200 


6,500 
275 


1,600 


3,800 
150 


32,100 
200 
600 
100 
800 

1,100 
150 


3,000 


$25 
1,200 
3.100 


1,000 


Range since January 1 


Low 


26% 
107 
5% 
3458 
41% 
15 


20% 


6% 
39% 


81% 
12% 


15% 
33% 


14% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Feb 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


dan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 


Y%, Jan 


Feb 


Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 


2 Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 


Jan 
Jan 


4 Jan 


Jan 
Feb 
Feb 
Jan 
Jan 


Feb 
Jan 


Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 


Y% Jan 
‘2 Feb 


Jan 
Feb 
4 Feb 
Feb 
Jan 


| Jan 


Jan 


Atgn 


283% 
109 42 
5% 
36% 
43% 
16% 


Jan 
Mar 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jap 


» Mar 
2 Jan 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


@ Jan 


Jan 


2 Feb 


Feb 
Mar 


3% Mar 


15%4 
23 Ye 


236 
22% 


9% 


17% 
104% 
12 


31% 


= 


5% 


i8 


“4 va 


4% 
4% 


Mar 
Jan 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 


Mar 
Feb 


2 Feb 


Jan 
Feb 
Feb 
Jan 


& Feb 


Jan 
Feb 


2 Jan 


Jan 


Feb 
Feb 


Feb 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Mar 
Jan 


Jan 


Feb 
Mar 





STUYUCKS 
New York Curb Exchange 








Week Ended March 3 
Par 
Canadian Industries Ltd— 
7% preterred____ 100 
Canadian Marconi__.. st -1 
Capital City Products............... e 


Carman & Co class A............... 
Class B + 
Carnation Co common ____.__....____ 


+. 
o 
. 
Carolina Power & Light $7 preferred__* 
. 
1 
o 





$6 preferred___ 





Carrier Corp common___....-.... sak 
or a Te ee 
Castle (A M) @& Co...............- 10 
Catalin Corp of America... 1 
Central Hudson Gas & Elec com _._.. ° 


Central New York Power 5% pfd__100 


Central Ohio Steel Proaucts._....._ 1 
Central Power & Light 7% pf4__..100 
Central & South West Utilities_..__ 50c 
Cossne. A‘rateds: Gin sin ocd ews 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common _...._...-____ x 
Cherry-Burreil common____....--.--- 
CROMRT TOUT Fe i aiciicetisten cicncitth rine ene 35 
Chicago Flexible | eC 5 
Chicago Rivet & Mach. ...______._.- 4 
Chief Consolidated Mining........_-- 1 
Childs Co preferred_............... 100 
Cities Service common ______-.-.-._ 10 
* 


OG: PIOTA IG aniccctinkinitiniicionman 























60c preferred B om a inmate 

$6 preferred BB ® 
Cities Service P & L $7 preferred____* 

$6 preferred...iinwsious ieee e 
City Auto Stamping__ ° 
City & Suburban Homes 10 
Clark Controller Co 1 
Claude Neon Lights Inc... -......---. 1 
Clayton & Lambert Mfg. _------.-~ 4 
Cleveland Electric Illuminating. .-__- ° 
Cleveland Tractor common _____-._.-~ e 
Clinchfield Coal Corp__......--.-. 100 
Club Aluminum Utensil Co... © 
Cockshutt Plow Co common-_-._..- ® 
Colon Development ordinary... ~ 
Colonial Airlines 1 
Colorado Fuel & Iron warrants__..._~ ~ 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 

5% preference —........s.....-.100 


Commonwealth & Southern warrants_. 


























Community Public Service_._._.....- 25 
Community Water Service_...._..... 1 
Compo Shoe Machinery— 

V tc extended to 1946__-._.-....- 1 
Conn Gas & Coke Secur common-____- ° 

63 pPelerre: on cccnckiuncbeddewse bd 
Consolidated Biscuit Co _.-.---.-...- 1 
Consol G E L P Balt common-___._._- bd 

4%2% series B preferred__._.._.._ 100 

4% preferred series C__.....-... — 
Consolidated Gas Utilities___.ctuc..... 
Consolidated Mining & Smelt gales 
Consolidated Retail Stores_...cu.__ 1 

8% preferred 100 
Consolidated Royalty Oil 10 
Consolidated Steel Corp__.__...---- ad 
Consol Textile Co__- 10c 
Continental Gas & Electric Co— 

7% prior preferred___._._..__.__.._100 
Continental Roll & Steel_.___._..-__. 1 
Cook Paint & Varnish Co..----.-.-- ° 
Cooper-Bessemer common ° 

$3 prior preference ° 
Copper Range Co__ ® 
Cornucopia Gold Mines 50 
I PD i eiecccsta tess nde ac cop tiinipcdinin evtnahtaintniny s 
Cor: on & Reynolds i 


$6 preferred A 
Cosden Petroleum common __._......1 

5% convertible preferred__._.tt-_.50 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 



































Creole Petroleum____.-...-.-..-..--= 5 
C W Liquidating Co___--...--......- s 
Croft Brewing Co__- a 1 
Crowley Milner & Co_- s 
Crown Cent Petrol (Md)-.-..--....-— 5 
Crown Cork International A_....-... ® 
Crown Drug Co common-.-.-_....._.. 25c 

"% convertible preferred___._.._ 25 
Crystal Oil Refining common ..._.. ° 

$6 preferred_ ime 10 
Cuban Atlantic Sugar_._..-...--~--- 5 
Cuban Tobacco common-_._-....---- ® 
Curtis Lighting Inc common ___.-_2.50 
Curtis Mfg Co (Mo)--.---.-..... -..5 
Darby Petroleum common__..._.______5 
Davenport Hosiery Mills_._........... e 
Dayton Rubber Mfg_- 21 

Class A convertible...__._-..-... 35 
ES. BONO R iki a cctunnbpcsimebiah 1 
Dennison Mfg class A common _...___ 5 

$6 prior preferred 50 

BO. .GSRSNCUIGs ..ccsn enwanae 100 
Derby Oil & Refining Corp com..__._ bd 

A convertible preferred__.._.-_.. bd 
Detroit Gasket & Mfg_--------.--.._ 1 

6% preferred 20 
Detroit Gray Iron Foundry. ....... 1 
Detroit Mich Stove Co common... 1 
Detroit Steel Products 10 
De Vilbiss Co common _____....---.. 10 

7% preferred 10 
Diamond Shoe common © 
Distillers Co Ltd— 

Am dep rets ord reg__-.--_----._ £1 
Diveo Corporation ~~ _-----.----. 1 
Dobeckmun Co common 1 
Domestic Industries class A com____-- 1 

















Dominion Bridge Co Ltd ° 
Dominion Steel & Coa) B__._......_25 
Dominion Var & Chemical Ltd__---___ s 
Draper Corp ® 
Driver Harris Co 10 
Duke Power Co ° 
Durham Hosiery class B common-_.._® 
Duro Test Corp common 2 


Duval Texas Sulphur 











East Gas & Fuel Assoc common... bd 
412% prior preferred 100 
6% preferred_._ 100 

Eastern Maltoate Iron 25 











Friday 
Last 
Sale Price 


91% 


rol 
16% 
104%% 


* 24% 


16% 
36 


6% 
x77 


i 
3% 


6 “4 
6 Yq 


“3% 


643 ‘Vg 
3742 


Week's Salea 
Range for Week 
of Prices Shares 
Low Higk 
“1% 1% 2,000 
25-25 25 
47% 48 190 
116 116 40 
14% 153 4,000 
i a 100 
3% 4 1,400 
8% 8% 200 
97% 97% 230 
9% 9% 400 
113% 114 150 
5g 1 5,600 
6% 638 3,500 
7% 1% 2 
14% 14% 100 
X99% 100% 200 
90 91% 475 
1% 8 450 
21% 23 1,275 
15% 17% 131,200 
98 109 13,450 
9% 10% 2,700 
90% 103 420 
102 102 40 
98% 99 40 
TM, 7% 500 
20% 20% 100 
13 % 1,500 
36% 37 75 
12 12% 300 
a 200 
3% 3% 200 
-_ 66 1,400 
72 1% 2,100 
2% 25% 200 
43 44 650 
59 60% 760 
+ 3/64 600 
20% 21 250 
% % 500 
10% 10% 400 
1 1 200 
“45 8 4% 300 
66 67% 1,200 
114% 116 110 
106 106% 40 
5% 5% 1,000 
6% 6% 600 
1% 1% 200 
10 10% 900 
3% 3% 900 
102% 103 40 
9% 9% 1,700 
16% ° 6% 1,400 
es Wy 300 
“3% 1% 500 
84 886 200 
2 2% 900 
24% 25 475 
5s 26% 2,900 
2% 2% 100 
1% 1% 70,700 
4 4 200 
3% 3% 200 
10% 10% 100 
2 2% 1,700 
: “% ¥ % 300 
21° 22% 25,000 
5% 6% 3,100 
24 25% 1,900 
26 26 25 
16% 17 1.350 
35 36 110 
3% a. 700 
12V4 72s 10 
“6%. 7%. 3,000 
16% 79 150 
19% 20% 200 
Ve Fy 300 
3% 3% 600 
21% 22 500 
“6Y%e 6% 400 
6% 6% 500 
77 «(77 25 
4% 4% 200 
3% 3% 600 
9% 9% 500 
1% 2 800 
63% 64% 375 
36% 38 1,500 
28 28 25 


Range since January 2 


Low 


144 Jan 
1% Jen 
12% Jan 
x23 Feb 
7% Jan 
47 Jan 
114% Jan 
1082 Jan 
12% Jan 
10 Jan 
21 Jan 
2% Jan 
8% Feb 
97 Jan 
8% Jan 
112% Feb 
% Jan 

6 Feb 
7% Jan 
7% Jan 
13% Jan 
97 Jan 
82 Jan 


56% Jan 
ge Jan 
20% Feb 
% Jan 


34 Jan 
Feb 
33% Jan 
Jan 

6342 Feb 
113% Feb 
105 Feb 
45_ Jan 
32 Jan 
6% Jan 
114% Jan 
1% Jan 


We O 


100% Jan 
9 Jan 


12% Jan 
115g Jan 
38% Jan 
5% Feb 

% Jan 


24% Feb 
2434 Feb 
2% Jan 

% Jan 
3%, Jan 
35, Jan 
10% Jan 
2 Jan 
2434 Feb 

5 Feb 
10 Feb 
19% Feb 
3% Jan 
3 Feb 


17 Jan 
24 Jan 
1542 Jan 
33% Jan 
6% Feb 
3%2 Jan 
65 Jan 
113 Jan 
5% Jan 
73 Jan 
12% Feb 
19 Jan 


% Jan 
3% Jan 
20% Jan 
22 Jan 
1042 Feb 

r13 Jan 


14 Feb 
5% Jan 
1038 Jan 
5% Feb 


"Ei! Feb: 


15, Feb 
56% Jan 
32%. Jan 
24% Jan 


Rig> 


144 Jan 

2 Feb 
“4 Jan 
25 Feb 


Feb 
99% Jan 
7% Feb 
8 Feb 


22% Jan 

Yq Jan 
5% Feb 
37% Jan 
13% Jan 
14 Feb 
3% Feb 
10% Feb 
63% Feb 
94e Jan 
3 Jan 
4612 Jan 


60% Mar 


116% Jan 
108% Jan 

6 Feb 
35 Jan 

7 Jan 
114% Jan 
1% Jan 
1054 Feb 
3% Feb 


106% Jan 
10 Jan 


134% Feb 
14 Feb 
40% Feb 
6% Feb 

tf Feb 
1234 Feb 
1% Mar 
864% Jan 
2% Feb 
2542 Feb 


27 Jan 
27 Jan 


79%4 Feb 
13 Jan 
20%g Feb 


3% Jan 
4%, Jan 
22 Feb 
23 Jan 
10% Feb 

r13 Jan 


14 Feb 
6% Mar 
13% Feb 


6% Jan ~~ 


6% Feb 
7% Feb 
71 Jan 
2942 Jan 
77 Jan 
4% Jan 
342 Jan 
9% Feb 


2 Jan 
6434 Mar 
38 Mar 
28 Mar 





For footnotes see page 961. 
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NEW YORK CURB EXCHANGE 





Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended March 3 


Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c_- 
Easy Washing Machine B 
Economy Grocery Stores 
Electric Bond & Share common 
$5 preferred 
$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 
Electrographic Corp see 
Elgin National Watch Co x31% 
Emerson Electric Mfg ¢ 8% 
Empire District Electric 6% ptd-~~2100 112% 
Empire Power participating stock....° ; ae 
Emsco Derrick & Equipment 5 S 9% 
Equity Corp common Ye 1% 
$3 convertible preferred 3/4 33% 
Esquire Inc a 5%, 
Eureka Pipe Line common a 313% 
Eversharp Inc common 19% 




















Fairchild Camera & Inst Co 
Fairchild Engine & Airplane... Pet 
Falstaff Brewing 

Fansteel ee 

Fedders Mfg Co 
Federal Compress & Warehouse Co_-2 
Fire Association (Phila) 10 
Ford Motor Co Ltd— 

Am dep rcts ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Ford Motor of France— 

Amer dep rets bearer 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
Fuller (Geo A) Co 

$3 conv stock 

4% convertible preferred_.__....100 
































Gatineau Power Co common 
5% preferred a 
Geliman Mfg Co common se ‘ 2% 
General Alloys Co Vg 1% 
Gen Electric Co Ltd— 
Amer dep rcts ord reg 13% 
General Finance Corp tommon oan 
5% preferred series A 
General Fireproofing common 
Gen Jas & Elec $6 preferred B____ 
General Outdoor Adv 6% pfd 
General Public Service $6 preferred__* 
General Rayon Co A stock e 
General Shareholdings Corp com é 1% 
$6 convertible preferred bd 8034 
Gen Water Gas & Electric common___1 9% 
$3 preferred ad 46 
Georgia Power $6 preferred___.._____ 112% 
$5 preferred 
Gilbert (AC) common 
Preferred ie 
Gilchrist Co : 14 
Gladding McBean & Co 2 10% 
Gien Aldeu Coal 15% 

















15% 
116 


75 Ya 








10% 














sig roger Sugars class A 3934 
10% 
104 


7 
32 





ag Ginkoneod 
Goldfield Consolidated Mines 
Goodman Mfg Co_ 
Gorham Inc class A 








Sins 





6% 








31% 
63% 
11% 





Grand Rapids Varnish 
Gray Mfg Co. 
Great Atlantic & Pacific Tea— 
Non-voting common stock nd 
7% ist preferred 100 
Great Northern Paper 25 32 
Greenfield Tap & Die 1% 
Grocery Stores Products common__25¢ , 4 
Gulf Btates Utilities $5.50 pfd_ < oe 
$6 preferred V4 112% 
Gypsum Lime & Alabastine__________®° wu 





ae 
weKoOe & 





88 
136 

















Hall Lamp Co 
Hamilton Bridge Mo Ltd 
Hammermil! Pape 
Hartford Electric. Light 
Hartford Rayon pesing trust cits 
Harvard Brewing C 
Hat Corp of pe og B non-vot com 
Hazeltine Corp 
Hearn Dept em common 
6% preferred 
Hec.a Mining Co 
Helena Rubinstein 
Class A 
Heller Co common 
Preferred 
Henry Holt & Co participating A: 
Hewitt Rubber common 5 
Heyden Chemical common_________ 2.50 
Hoe (R) & Co class A 10 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummei-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

lst preferred 
Hydro-Electric Securities 
Hygrade Food Products____.___ ___ inet 






































emeeen 


26% 
‘4, 111% 











43 
5 
71% 
3% 
22 





eee eo 





12% 


Mllinois Power Co common 
5% conv preferred 
Dividend arrear ctfs 

Illinois Zine Co 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended March 3 


Sales 
for Week 
Shares Range since January 1 
Low High 
i Feb 1 Jan 
2 Jan 40%4 Feb 
4 Jan 40% Feb 


300 Imperial Chemical Industries— 
500 
300 Imperial Oil (Can) coupon 
Registered 
Imperiai Tobacco of Canada 
Imperial Tobacco of Great Britain & 
Ireland £1 
Indianapolis P & L 5% % preferred_i00 
100 


Indiana Service 6% preferred 


Feb 
Jan 


Jan 48 V4 


Jan 


1,625 
900 


Mar 
Mar 
Feb 
2 Mar 
Mar 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
4 Jan 
Jan 
i? Feb 
Feb 
Jan 
2,900 Y% Jan 
50 4 Jan 
cab 43 Feb 
100 s Jan 
6,500 Mar 
825 Jan 
400 Jan 
150 4 Feb 
600 s Feb 


182,300 
2,900 
4,900 
3,450 

400 


Industrial Finance v t c commun 
7% preferred 
Insurance Co of North America 
International Cigar Machine 
International Hydro Electric— 
Preferred $3.50 series 
International Industries Inc 
International Meta: Industries A 
International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs__ 
Registered shares. 
International Products 
International Safety Razor B__ ..- 
International Utility class A 
Class B 
$1.75 preferred 
$3.50 prior preferred 
Interstate Home Equipment 
Interstate Hosiery Mills 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mig voting trust ctfs_._ 
Irving Air Chute 
Italian Superpower A 


25 


Feb 
Jan 
Feb 

















bas oy bat ws eves 








Jacobs Aircraft Engine Co 

Jacobs (f' lL) Co 

Jeannette Glass Co 

Jersey Central Pwr & Lt 542% pfd__100 
6% preferred ~--100 
7% preferred__ 100 

Julian & Kokenge Co 














Kansas Gas & Elec 7% preferred___100 123% 
Kennedy’s Inc 5 sled 
Ken-Rad Tube & Lamp A 3 
Kimberly-Clark 6% 
Key Co common 
Kings Co Lighting 7% pfd B 

5% preferred D 
Kingston Products 
Kirpy Petroleum 
Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common __ 
Kobacker Stores Inc 
Koppers Co 6% preferred 
Kresge Dept Stores— 

4% convertible Ist preferred_____ 100 
Kress (S H) special preferred 
Kreuger Brewing Co 




















Lackawanna RR (N J) 
Lake Shore Mines Ltd__ 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 1 
Langendorf United Bakeries class A._* 
Class B 
Lefcourt Realty common 
Convertible preferred 
Leonard Oil Development___..-._- ial 
Le Tourneau (R G) Inc 


Line Material Co 
Lionel Corp 
Lipton (Thos J) Inc 6% preferred_—_25 
Lit Brothers common 
Loblaw Groceterias Class A 
Locke Steel Chain 
Lone Star Gas Corp new common. ---10 
Long Island Lighting common 

7% preferred class A 

6% preferred class B 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 


























Manati Sugar optional warrants 

Mangel Stores 
$5 convertible preferred 

Manischewitz (The B) Co 

Mapes Consolidated Mfg Co 

Marconi International Marine Com- 
munication Co Ltd 

Margay Oil Corp 

Marion Steam Shovel 











Massey Harris common. 
McCord Radiator & Mfg B 
McWilliams Dredging 
Mead Johnson & Co 
Memphis Natural Gas common 
Mercantile Stores common 


Merritt Chapman & Scott 
Warrants 
642% A preferred 

Messabi Iron Co 

Metal Textile Corp 
Participating preferred 

Metropolitan Edison $6 preferred 

Michigan Bumper Corp new 

Michigan Steel Tube. 

‘Michigan Sugar Co 
Preferred 

Micromatic Hone Corp 

Middle States Petroleum class A vt 4 
Class B vtc 

Middle West Corp common ; 

Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 

$2 non-cum dividend shares__-_._.. bd 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping dh Syeely 
Mid-West Refineri 
Mining Corp of coke 
Minnesota Mining & Mfg 












































Yq Feb 
Jan 

Feb 
Jan 





46 
14% 
11% 











Week's 
Range 
of Prices 


Low High 


11% 11% 
115% 11% 


108% 109 
57% 62 
60 63 
28 28 Vs 

81 


10 
35% 


123% 
13% 


61 

51 
258 
471g 


6 Ve 
6% 
9% 
2% 
10 
x9% 


7M 
6% 
10% 
2% 
10% 
x9% 


21% x21% 
25%4 26 
“8% 8% 
“2% 
55 


“2 Vy 
x53 VY 


Sales 
for Week 
Shares 


Range since January 1 
High 


Low 


5%4 
11% 
11% 

) 


22% 
108 4% 


4342 


46%%4 
1¥e 
27 
77% 
145% 


Tu 


Jan 
Feb 
Feb 
Jan 


Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 


4 Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


2 Mar 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


534 
12% 
12% 


10 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 


2 Feb 


Feb 
Jan 
Jan 
Jan 
Feb 


Mar 
Feb 


2 Feb 


« Jan 


Jan 
Jan 
Jan 
Feb 


2 Jan 


s Jan 


Feb 


Feb 


4 Jan 
2 Jan 
2 Feb 


Jan 


Jan 
Feb 
Jan 
Mar 
Jan 


2 Mar 
4 Mar 





For footnotes see page 961. 
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STOCKS 
New York Curb Exchange 
Week Ended March 3 







Missouri Public Service common 







Monarch Machine Tool 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A 
Montreal Light Heat & Power 
Mvody Investors partic pid 
Mtge Bank of Col Am shs 
> Mountain City Copper common 
Mountain Producers 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 
























Nachman cand ee SSS 
National Bellas Hess common 
National Breweries common 


p> 
ive 






National Candy Co 
National City Lines common 

$3 convertible preferred 
National Fuel Gas_..._ 
National Mfg & Stores common 








National Refining common 
National Rubber Machinery 
National Steel Car Ltd__ 
y National Sugar Refining 
National Tea 542% preferred 
National (co. Een 
National Tunnel & Mines 
National Union Radio 
Sevatre Ou Co. 
Nebraska Power 7% preferred 
Nehi Corp ist i cist 
Nelson (Herman) Corp 
Neptune Meter class A 
Nestle Le Mur Co class A_ 
New England Power Associates 

6% preferred 

$2 preferred... 
New England Te] & Tel 
New Haven Clock Co 















New Idea Inc common 





New Mexico & Arizona Land 
New Process Co common 
N Y Auction Co commen 
N Y City Omnibus Warrants 
N Y & Honduras Rosario 








oS. preteenee 
N Y Shipbuilding Corp— 
Founders shares 


a 


N Y Water Service 6% pfd 


% Ast preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 

Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma Electric 








$6 preferred 


Minnesota Pwr & Light 7% pfd____100 
f Mississippi River Power 6% pid____10u 
Mock Jud Voehringer common_____: 2 2.50 
Molybuenum tes ETO 1 


OF, NR ite 100 


preferred RES aaa: 


to 
a 


! 


+ 


Bee’ setmy Sine 


1 | eee 10 
N Y Power « Light 7% preferred__100 


—— oe ae 


1 
N Y Staie Electric & Gas $5.10 pfd_100 
f 100 


Niagara Hudson Power common__.__10 


ee a ee 
Se ee 


North Amer Light & Power common ..1 











North American Rayon class A 
Class B common__... 
6% prior Preferred 


Northeast Airlines 
North Penn RR Co 


Northern States Power class A_ 
Novadel-Agene Corp 


~50 
North American Utility Secunwies ° 


Northern Central Texas | Rane 


ee a Se ce st 


Nor Indiana Public Service 6% pfd_100 
V%: preserved os ee 1 


--——.2§ 
e 





Ogden Corp common eid 





Ohio Brass Co class B common 
Ohio Edison $6 preferred 
Ohio Power 4%% preferred______ 1 
Ohio Public Service 7% Ist pfd____ 


Oilstocks Ltd common 
Oklahoma Natural Gas common_____ 
$52 conv prior preferred 
Oliver United Filters B 
Omar Inc___ 
Overseas Securities___ 


1 
S% 1st. preferred. 100 


SO pretertet. CEOS A HS 50 





Pacific Carn Co common 


Pacific Lighting $5 preferred 


Pacific Public Service 
$1.30 lst preferred_ 
Page-Hersey Tubes common 
Pantepéc Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co... me 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp commun____ ~~~ ~~ 
Pennsylvania Edison Co $5 series pfd_ 
$2.80 series Preferred 




















Penn Salt Mfg Go as 5 
Penn Traffic Co 


























For footnotes see page 961. 





Pacific Gas & Elec 6% Ist pfd______9 
5'2%_ Ist preferred... | 
e 


Pacific Power & Light 7% pfd_____100 


PO ew meme ees 
See a a ae eee a at 
ee a a ae ee 
———a 


Penn Gas & Elec class A com~.~~~~~7e 


Penn Power & Light $7 preferred____© 
$6 preferred. ® 


en 50 


aan 2860 

nn Water & Power Blige S Leas ° 
Pepperell cs «Manan --100 
Perfect Circle Co. it: aia.” 
Pharis Tire & Rubber_____ bisa tae Maude | 
Philadelphia Co common... 









































































































































959 
Sales STOCKS Friday Week’s Sales 
for Week New York Curb Exchange Last Range for Week 
Shares Range since January 1 Week Ended March 3 Sale Price of Prices Shares Range since January 1 
Low High Par Low High Low High 
9742 Jan 100 Feb Phila Electric Power 5% pfd______ dco ee 32 Jan 33% Jan 
109% Jan 114 Feb Phillips OID iii cece ba d 7 7 100 64% Feb 7% Jan 
we 8% Jan 8% Jan Phoenix Securities common... 1 25 2342 25% 8,900 22% Jan 26 Feb 
300 14 Jan 1542 Jan Pierce Governor common___-...--~~~ ° s _ 415 15% 500 12% Jan 17% Jan 
1,200 85s Mar 10 Jan Pioneer Gold Ec: 1 1% 133 1% 1,200 1%4 Jan 2% Jan 
1,550 lova Jan 20 Mar Pitney-Bowes Postage Meter... ____ bd 7% 7% 400 7 Jan 8% Jan 
32,400 2% Feb 44% Mar Pitts Bess & L E _- aie 50 ‘ > . es 40%, Jan 40% Jan 
1,200 15% Feb 1% Jan Pittsburgh & Lake Erie_____..-~~~ 50 61% 60 6134 470 55%4 Jan 6134 Feb 
734 Feb 7% Feb Pittsburgh Metallurgical... 10 12% 12%, 100 11 Jan 12%, Feb 
130 168 Feb 173 Jan Pittsburgh Plate pts REE BCR: 25 99 99 101 1,200 95 Jan 102%4 Feb 
; 16% Jan 18%, Feb Pleasant. Valley Wine Co_______. ~~~ 1 e 3% 4 400 3% Jan 4 Feb 
25 2842 Feb 3042 Feb Plough Inc Mepham: 7.50 15 1534 900 ie4e Jan 1534 Mar 
9 Jan 9% Jan Pneumatic Scale common______.____ 10 14% 14% 14% 25 1334 Feb i444 Mar 
1,400 1% Jan 1% Jan polaris Mieing Oe. 25¢ 2% 24% 2% 2,900 2 Jan 3% Feb 
700 5% Jan 6 Jan Potrero Sugar common____-.-....- A ts ‘ie ; jc 105% Jan 11% Feb 
18 Feb 19 Jan Powdrell & Alexander... 5 ols aus ae ‘ 5% Jan 6%4 Feb 
128% Jan 131 Feb Power Corp of see gg LOSER SOLE * digi ie are ie 5% Jan 6 Jan 
100 13°%4 Jan 1542 Feb Pratt & Lambert i TES EI OL . nents nore ji an 264% Jan 29 Jan 
350 11% Jan 134% Jan Premier Gold cote ag, ROE SS aR 1 M% V% Ve 4,000 i? Jan 1 Jan 
400 6% Jan 9% Mar Prentice-Hall Inc COMMING . : ‘ eK 43 Jan 44 Feb 
-- 64 Jan 75 Feb Pressed Metals of America__....~~~ 1 642 6% 100 6% Jan 6% Feb 
Producers Corp of oto ea 1 V4 4 a 3,900 s2 Jan % Feb 
Prosperity Co class B__._._____.._.~ bd 7% Th 200 7 Jan 8 Jan 
PIOVIONGS: OR iben si sce en ° 7% 7% 7% 200 7% Mar 8 Jan 
mas 14% Jan 17 Feb Public Service of Colorado— 100 
3,100 1% Jan 1% Jan 6% Ist preferred... -- ~- -- -- 7 wes a Kee 
=a 28 Feb 30 Jan 7% ist preferred... 100 anid ade Ren Bae 114% Jan 114% Jan 
¢ \, © i ht— 
sin Ss ee eS eB 2% toy a 13% Feb 
600 12 Feb 13. Jan $5 prior preferred... ° 100 99% '~. 450 934 Jan . 100 Feb 
100 50 §=Jan 58 Feb Puget Sound Pulp & Timber__._.____® 12'2 12% 12% 400 11% Jan 13 | Feb 
7,500 11% Jan 12 Jan Pyle-National Co common 5 on -- -- - wt Jan 12%4 Feb 
ee 4% Jan 4% Jan Pyrene Manufacturing______________10 es 10 10 200 842 Jan 10 Feb 
300 10 Jan 11% Jan Q 
300 10% Jan 11% Jan 
a 13 Jan 13% Jan sg : as ; af ; 
;100 7% Feb 21 " Feb Quaker Oats common. SET EIR 7234 72 7234 170 71% Jan 75 Jan 
pie 83% Jan 834 Feb OW DUCCCPIOE ict 100 dite ~* -- a 152 Jan 154 Jan 
1,800 115, Jan 1234 Feb Quebec Fowet Os. $ — -- -- -- 10% Jan 10% Jan 
2,206 1 Mar 1% Jan 
800 3% Jan 4% Jan R 
300 26 Jan 28% Feb 
j 112 Feb 114 Jan x sd nts. 1% 1% 1% 14,500 13g Feb 1% Jan 
20 87% Feb 87% Feb allway a Cae oe wane — : 
400 4% Jan 6% Jan Voting common____ 10 15% 14 15% 950 12%4 Jan 15% Mar 
100 6%@ Jan 7% Feb Railway & Utility Investment A....__ 1 woe ee aan =e % Jan i§ Jan 
300 5% Jan 9 Feb Rath Packing Co. common_._.-....10__ = = ~~ 40% Feb x40% Feb 
1,100 3. gan 7, Mar Raymond Concrete Pile common....__ Beg 16% 16% 300 15% Jan 17 Jan 
1,975 472 Jan 60'%4 Mar $3 convertible preferred___...______ ® — . . - ou icc ae saibini 
50 —. = 20% Mar Raytheon Manufacturing common__50c 25% 23% 26% 6,400 12% Jan 30% Jan 
wp 108 Feb 106% Jan Red Bank Oil Co____ 1 254 2% 25 9/000 1% Jan 2% Jan 
piste 6% Jan 9% Jan Reed Roller Bit Co_______ bd 2312 23% 24% 600 21% Feb 24%4 Mar 
Reliance Electric & Engineering______ 5 a8 12% 12% 350 11% Jan 12% Feb 
100 18% Mar 19% Jan Republic Aviation__ vi 1 3% 33% x4%4 4,700 3% Jan 4% Feb 
900 55% Jan 59% Jan Rice Stix Dry Goods__._-_______~ ° i 13% 13% 1,600 ll Jan 13% Jan 
400 2% Jan 3% Feb Richfield Oil Corp. warrants_.......__ 3, %  % 100 1} Feb 1 Jan 
pees ee "3% jan pg a Na pgp OE EAR ETE 3% > * co "a oon Rp 
ne be . io Grande Valley Gas Co v t c_...__ i 6 ' 2 é 
375 TM, Jan 10 Feb Rio Grande Valley Gas Co vt } 8 , 
50 21% Jan 25 Feb Elec 6% pfd D....100 __ 106% 106% 20 105% Jan 107 = Feb 
100 11% Jan 12 Feb Roeser & Pennine fe% bid D_--10 — 2 ake: -- 15% Feb 15% Peb 
60 112% Jan 115% Jan Rome Cable Corp common_____._____ 5 11% 11% 12 900 10% Jan 12, Feb 
40 102. Jan 1044 Jan Roosevelt Field Inc__ 5 i ys Anes ean 2% Feb 2% Jan 
Root Petroleum Co_.....-___. oF 5% 5% 200 5% Jan 6% Jan 
200 13 Jan 16% Feb $1.20 convertible preferred________ 20 re ek Bs ai 17% Jan 18% Feb 
20 109% Jan 111 Jan Royalite Oil Co Ltd +e — = -- 17 Jan 18 Jan 
iia 64 Feb 75 Jan Russeks Fifth Ave... | _SC 2% oa i es es & Jan 8 Jan 
13,400 2%4 Jan 3% Jan Ryan Aeronautical Co... 1 a 35% 35% 100 3% Jan 4% Jan 
1,750 te mo " Sy ry Ryan Consolidated Petroleum_....__ ® 9 Bie a jean 7 hen hi = 
60 v4 Fe ' an nes common_.._.__ 1 ae 2 2% ,900 Ye Jan Ye Fe 
8,900 1/128 Feb *% Jan Ryerson & Hay 
3,000 fs Mar sy Mar 
200 5% Jan 6 Jan S 
“age 105 Jan 105% Feb 
4,100 105% Jan 12 Feb St Lawrence Corp i OE CS els % Bs ais ine ines det akin 
-- 9% Jan 9% Jan Class A $2 conv pref_..... 50 Re Be gia ess sae aia “sy oo ] 
10,700 1% Jan 2}3 Jan St Regis Paper common 5 5 =% 5% 20,600 4% Jan 5% Feb 
200 4% Jan 6% Jan % preferred_____ 100 Ps 154 155% 125 146 §=Jan 156% Feb 
3,000 Ye Jan Ym Feb Salt Dome Oil Co___.... easinial 9% 8% 9% 7,200 8% Feb oe Jan 
550 103 Jan 114 Feb Samson United Corp common__...___ 1 3% 3% 4 4,000 92 gan p Ve _ 
i INS a on eae : 
—— 0% Jan 30% Jan > semong oars ake _ eg se ihe ~~ 1% Peb 2% Jan 
100 28 = Jan 30. Jan Schiff Co common____ ° Le 16% 16% 400 14 Jan 16% Jan 
~~ ~~) aes --. --- Schulte (D A) common 1 2% 2% 2% 4,500 1% Jan 2%4 Feb 
1,100 %e Jan % Feb Convertible preferred_._..... 25 a 59 59% 500 50% Jan 61% Feb 
300 4% Jan 4% Feb Scovill Manufacturing... 25 eee 29% 30% 700 27% Jan 31 =Feb 
10,000 7 Jan 934 Mar Scranton Electric $6 preferred_______ nd we Fa i Sins an wigs ~~ dimen 
~~ ae Jan 87 Jan Scranton Lace Dee cine Bere 26 26 10 24 Feb 26 = Jan 
-- 0 Jan 106 Jan eranton Spring Brook Water Service 
es 114. Feb 114 Feb — peathtcea” Nite liain waste ncass betes tee ® 67% 67 69 360 64 Feb 72 Jan 
24,300 7% Jan 13% Mar Scullin Steel Co common____________ s hiss 10% 11 400 95% Jan 11 Feb . 
aa 23° «Jan 2534 Feb Securities Corp Generai 1 3 3 3% 1,700 25% Feb 3% Feb 
cmap ay Bacarlag gg aR DIES e Eade = “it “< 40 Jan 42 Feb 
Segal Leck & Hardware.........__. 1 1% 1% 1% 22.200 1 : Jan 1% Feb 
Seiberling Rubber common___________ a 7% 7% "%% 800 6% Jan 7% Jan 
Y Selby Shoe Co-...--- ge 16% 16% 100 16% Feb 16% Feb 
eee oie fom ce: web Selected Industries Inc common______ 1 I Ve 18 3,300 % Jan 1% Jan 
625 18% Jan 21 \% Mar 2 : tock 5 7 6Y, TY 1.800 6\% Feb 8 Jan 
109 ‘Jan 112% Feb Convertible stock__ -- 2 Ye : 3 14. Feb 
-_ 112% 3 las $5.50 prior stock______________~ as 71% 72 100 «67s Jan » 
Pe 115 poe: 118% Feb Allotment certificates om ia ial hk 69 Jan 73 Fe 
170 108 Jan 112 Feb } ae % Jan % Feb 
500 5% Mar 5% Feb See, Gaiety Caneel. _  -- 2h Ss ee Pe 
600 18% Jan 21% Jan Serric orp on. @ sls 7 TV%, 400 ” Jan 71% Jan 
sid 54 Jan 55 Jan Seton Leather OM ON - “92 5), 3) % Feb 2% Jan 
Shattuck Denn Mining._____.__ | 5 2% 2% 2% 1,100 2%@ Fe “8 
530 110% Jan 113 Jan Shawinigin Water & Power_.._______ ® ses) 1234 12% 100 12% Jan 13% Jan 
100 7 Mar 7% Mar herwins Williams comines ceed i i -- - 91% Feb 95% Jan 
50 » ne 8’ Feb . 4 osm 34 abies bak 100 : 115 115 199 114 Feb 115% Feb 
. 6% Jan 7% Feb Sherwin-Williams of Canada__---_s =~ il pt ea ee ee 12 Feb 
Silex Co common______ POT er menenes " 14% 14% 14% 200 1334 Feb 16 = Jan 
immons-Boardman Publications— 
mr convertible preferred___..._____ ‘ ~~ <_ (ee mo i 7 <i roo 
400 13 Jan 14 Feb Simplicity Pattern common__________ -- —— oie -- /4 2 
200 35 Jan 36% Feb Singer Manufacturing CO wmeremis 100 snl 253 256 40 234 Jan 275 Jan 
ii 32% Jan 33 Jan Singer Manufacturing Co Ltd— % Feb 3% Jan 
100 106%4 Jan 108 Jan Amer dep rets ord regis___...____ £1 ‘jas peal Esk sinc 2% Fe PP > 
190 964% Jan 105 Feb Sioux City Gas & Elec 1% pfd____100 aitlty aban anak abs > HF Jan 13% Feb 
s 5 Jan 6 Feb Smith (Howard) Paper Mills________ a -- -=- ~~ 413% Feb a 3 
go 19 Jan 19 Jan eee Mivevere 06... 1 3 3 3% 600 2% Jan 0 
10 80 Feb 81 Feb Solar Manufacturing Co 1 4'% 4% 41% 1,000 3% Jan 5% Jan 
18,000 75 Feb 9 Jan Sonotone Corp__ - 1 2% 2% 2% 5,800 rite Feb 3% Jan 
- 8 Jan 8 Jan Soss Manufacturing common_________1 ome 4% 4% 100 4% Jan 4'2 Jan 
== 26° Sam 25. Feb South Coast Corp common___________ ee 3. 63% 700 2'2 Jan Pete. _— 
1,500 16% Jan 17% Jan South Penn Oil 25 42% 42% 43 200 42% Mar 4% Jan 
re 32 Jan 38 Feb 
Ss 34%4 Jan 35% Feb Southwest Fag — 10 aati aie aie aes 30, Jan 30 Jan 
Pu: % Fe % Jan Southern California son— : . : 
12,100 74a an tr Jan 5% original preferred__._....____95 38% 37 39 400 a Bek sa _ 
00 64% Jan 67% Feb 6% preferred B 25 awe: 30% 31 200 30% an fe sep 
ae tie ae pasa oie 5%% preferred series C_.... 25 30% 30% 30% 200 29% Jan 31% Fe 
1,300 % Jan 1% Feb Southern Colorado Power class A___25 at 1% 1% 200 1% Jan 1% Feb 
7% preferred 100 aon 7 5 100 67 Jan 75 Feb 
944% Jan 102. +Mar Southern New a Telephene..100 ctl aa pare ae 130 Jan 130 «Jan 
1 eniie -=— ana mes -- -——~ -- --- 
90 Jan 96% Feb Southern sagneee oe ai iu om sae 8% Jan 8% Feo 
162% Jan x165 Feb Southern Pipe 4 hs 
aes nate ‘ies teas Southland Royalty Co 5 ‘eich 10 10 100 9% Jan 10%, Jan 
64%4 Jan 67% Feb Spalding (AG) & Bros 1 ars 5% 6 300 5% Mar 6% Jan 
125 Jan 130% Jan lst preferred. ° eis 42 42 10 40 Jan 45 Jan 
31 Jan 33. Jan Spanish & General Corp— ~~ 
7 Jan 7% Feb Amer dep rets ¢rd bearer______ i itty aes pan ain din fe Feb Ye Feb 
9¥% Jan 10 Mar Amer dep rets ord regis a Yq Yq 200 v4 Feb ve Feb 
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NEW YORK CURB EXCHANGE 





Week’s 
Range 
of Prices 
Low High 


4 4 


Friday 
Lact 


Sale Price 


BSTOCKS 
New York Curb Exchange 
Week Ended March 3 





Spencer Shoe Corp---- 
Stahni-Meyer Inc__ xi ites 
Standard Brewing Co-------~~~--- 2.78 1% 
S*indard Cap & Seal common 1 54 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oil (Ky)--- 
Standard Oil (Ohio)—5% pfd 
Stanaard Power & Light 
Commo: class B_. 
Preferred 
Standard Products Co 
Standard Silver Lead 

















Standard Tube class B_ 
Starrett {The) Corp voting trust ctfs__1 
Steel Co of Canada . 
Stein (A) & Co common 
Sterchi Bros Stores-_- 
6% ist preferred__._ 
5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc 
Sterling Inc_ 
Stetson (J B) Co common 
stonnes (Hugo! Corp 
Stokely Foods Inc common 
$1.50 preferred.__ 
Stroock (8S) Co 
Sullivan Machinery 
Sun Rav Drue Co 
Sunray Oil 512% conv preferred 
superior Port Cement class B com____* 
Swan Finch Oil Corp 15 


























Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd_.._.1l 
Texon Oil & Land Co 2 
Thew Shovel Co common 
Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks_ 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord regis 

Amer dep recs def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred 

7% preferred_ 
Tonopah Mining of Nevada 
Trans Lux Corp 
Trenswestern Oil Co 
Tyri-Continental warrants 
Trunz Inc. 
Tung-Sol Lamp Works 

0c convertibie preferred 
































Uadyli 





Corp 
Ulen Realization Corp........... _.10¢ 
Unexcelled Manufacturing Co 
Union Gas of Canada 
Union Investment common__-_ 


$3 cum & participating pfd_._.__ a, 
United Cigar-Whelan Stores 
$5 preferred 
Unitea Corp warrants 
United Elastic Corp 
United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 
United Light & Power common A__..-* 
Common class B ° 
$f ist preferred ° 
s 
® 




















United Milk Proditicts 
$3 participating preferred. 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United N J RR & Canal Co 


United Profit Sharing 
10% preferred 

United Shoe Machinery common___.25 
Preferred 25 

United Specialties common 

U §S Foil Co class B 

U S Graphite common 

U 8S and International Securities 
$5 1st preferred with warrants____- 

U S Radiator common 

U S Rubber Reclaiming 

United Stores common 

United Wall Paper 

Universal Consolidated Oil 

Universal Cooler class A 
Class B 

Universal insurance 

Universal Pictures common 
Voting trust ctfs 

Universal Products Co 

Utah-Idaho Sugar 

Utah Power & Light $7 preferred 

Utah Redio Products 

Utility Eq ities common _____.__- -1 
$5.50 prio-ity stock......-. eae cet 






































Vaisva: Corp common 

$4 sonvertiole preferred__-._____ _-5 
Venezuc'an Petroleum 
Virginia Public Service 7% pfd 
Vogt Manu‘acturing 


Se 








Waco Atreraft Co. oa bm 3% 3% 
agner ng ing trust aa ¥, ¥ 
1% preferred ee it Sasha he “ 
Waitt & Bond ¢lavs Au--__4. ss 15% 18 
Class B - vada 1% 1% 
Walker Saining’ Co eee . ~-1 awit po = 
Wayne Knitting M.jls vie Ly 18% _ 
oe Manufacturing ay ST 1.25 Vg 378 
exas ity $3 preferred 4 5 
be Va Peg | a Coke ate 110% 
esvern Air es Inc 
— Grocer Co Aig 
esterp Maryland Ry 1% 1 06% 106% 
bn Tablet & RET hee shane — 
estmoreland Coa 20 24% 272 























Sales 
for Week 
Shares 


300 


1,700 
300 
450 
100 

50 


Range since January 1 


37 


Low 
6 Jan 


2% Jan 


Ys 


6 


18% 
2 
16 


Feb 
Jan 
Jan 
Jan 
Jan 


% Feb 


2 Jan 
Jan 
Jan 
Jan 

® Jan 

» Jan 


Jan 
Feb 


1s 
ié 
2 Mar 


4 Jan 
Jan 
» Jan 
Jan 
Jan 
6 Jan 
Jan 
2 Jan 
Feb 


7% Feb 


Jan 
4 Jan 
¢ Jan 
Feb 


High 
4% Jan 
2% Jan 
1% Feb 
7¥e Jan 

20% Feb 
2% Feb 
19 Feb 
18 Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
2 Mar 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
4 Jan 


3% Feb 
8% Feb 
18 Mar 
1's Feb 
6 Jan 

183% Mar 
Jan 

110% Feb 
7% Feb 
9% Mar 
106'2 Mar 
19% Feb 
27% Feb 





TOCKS 
New York Curb Exchange 
Week Ended March 3 


Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 
Wulhams Oil-O-Matic Heating 
Willson Products Inc 
Winnipeg Elec common B 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement 10 
Woodley Petroleum 
Woolworth (F W) Ltd — 
American deposit receipts... 58 
6% Preferred £ 
Wright Hargreaves Ltd 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Friday 
Last 


Sale Price Range since January 1 


Low High 
16 Jan 16% Feb 
842 Jan Feb 
8 Feb Mar 
8% Jan 9% Feb 
3 Jan Feb 
10 Feb 19% Jan 
5% Jan 5% Jan 

110% Jan Jan 
3% Jan 3% Feb 
Jan 4 Jan 


Jan 34 Mar 


Jan ¥g Jan 








BONDS 
New York Curb Exchange 
Week Ended March 3 


American Gas & Electric Co.— 


Amer Writing Paper 6s 
Appalachian Elec Pow 3% 
Appalachian Pow deb 6s 
Arkansas Pr & Lt 5s 
Associated Elec 4%es 
§Associated Gas & Elec Co— 

4Conv deb 4's 

AConv deb 42s 

A4Conv deb Ss__..~_-.- 

4Debenture 5s 

4Conv. deb 5's 
Assoc T & T deb 54s A 
Atlantic City Eiec 3'%s__._...-_-_1964 
Avery & Sons (B. F.)— 

5s without warrants 


Bell Telephore of Canad2a— 
ist M 5s series B 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 642s 
Birmingham Electric 42s 
Boston Edison 2%s 
Canada Northern Power 5s 
Central Till El & Gas 3%s 
ACentral States Electric 5s 
o54es 
Central States Pow & Lt 542s 


§AChicago Rys 5s ctfs 
Cincinnati St Ry 5%s A 
6s series B 
Cities Service 5s Jan 1966 
Conv deb 5s 1950 
Debenture Ss.._...............1958 
Debenture 6s L 
Cities Service P & L 5%s 
5%s 
Connecticut Lt & Pr 7s A_.-.~-~...1951 
Consol Gas Lt & Pr (Balt)— 
3%s series N 1971 
lst ref mtge 3s ser P__... __._1969 
lst ref mtge 2%s ser Q 
Consolidated Gas (Balt City)— 
Gen mtge 4% 
AConsolidated Textile 5s stmpd___1953 
Continental Gas & E] 5s_.___.-.~.1958 
Cuban Tobacco 5s 
Cudahy Packing 3%4s 1955 
Eastern Gas & Fuel 4s ser A___...1956 
Electric Power & Light 5s. 
Elmira Water Lt & RR Ss_._...-.1956 
Empire District El 5s____._._._....1952 
Federal Water Service 54es 
Finland Residential Mtge Bank— 
6s-5s stamped 1961 
Plorida Power Co 4s ser C...-..... 1966 
































Gatineau Power 3%s A 
General Pub Serv 5s____._____-__1953 
General Rayon Co. 6s ser A 
Georgia Power & Light 5s________1978 
Glen Alden Coal 4s 
AGobel (Adolf) 42s series A 
Grand Trunk West 4s 
Great Nor Power 5s stpd___-_____1950 
Green Mountain Pow 3% 
Grocery Store Products 
Certificates of deposit_- 
Guantanamo & West 6s 
Houston Lt & Pwr 3's 





Jan 1949 
Jan 1949 
Illinois ‘Power & Light Corp— 
ist & ref Gs series A 
Ist & ret 5s series C_____ Diivititenas 
1s. & ref 5's series B 
Indiana Hydro-Elec és. 
Indiana Service 5s 
1st iien & ref 5s 963 
Indianapolis P & L 3%s__....-..1970 


International Power Sec— 
46%s series C 1955 
A6%s (Dec 1 1941 coup)____1955 
47s series E. 1957 
Ss (Aug 1941 CONDOR) -—~—— SEE 
A%s series F 2 
4O7s (July 1941 Seamer 52 
Interstate Power 5s . 
Debenture * 6s 




















* Altalian Superpower 6s 


Jersey Cent Pow & Lt 3%es______ aide 
Kansas Electric. Power 342s 








Radiator & Mfg— 

6s stamped 
Mengel Co conv 4425 
Gas ge ng Edison 4s B---—-_-1971 


4s 
Middle S ieates Petrol 6%s_...-...- 1945 
Midland Valley RR— 




















Mississippi River Pow 1st 5s_...._1951 
Nassau & Suffolk Ltg 5s 1945 
Nebraska Power 4's. 


Gas 5s_______._1948 








Friday Week's Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 


Low High No. 


Range since 
January 1 


Low High 


Interest 
Period 


4102%4 104 i 103% 105 
106%2 106% 106 =6107 
107% 107% 10742 109% 
104 104 104% 103% 1042 
100 100 99 101 
108 108%4 1075 10854 
127 127 125% 127 
4 106 : 104% 106 
84 8454 96 79%. 84% 


29 23% 29 
29% 23% . 29% 
2942 23% 29% 
29 23% 29 
2834 : 23% 2854 
B7%2 85% 88 

4 107% r 107 107% 


~ 


ERS > SSS 
pHarOr“ia 


qQ 


V2 115 114% 
fg 119% : 1192 
v4 170 ‘ 150 
2 1082 105% 
a 104 103 "2 
4 102 : 101% 
102'2 99%, 
107 oe 10556 
41% 2642 
39 42 : 37 
98 100 98 


73 74% 
$103 105% 
$104% 107% eed 

99% 100 99% 

9942 100% 98% 

99%» 100 99% 

99% 100% ‘ 98% 

100% 100% 100 Ya 

100% 100%. 100% 

4118 8120 d vate 


1092 1095 109 
$106 106%4 - 105 2 
$103 % 103% 102% 1 


$123 123% ' 122 
108% 114 99 
101% 102 99 

94% 96 9012 
102% 10372 102% 
94% 95% 93% 
102% 102% 102% 

$123% 124 123% 
103% 103% 102% 
104%2 10454 10378 


hos - 58 
ae 104% 


98% 97% 
101 103% 101 
a oe 
102% 102% 101% 
99% 100% 9834 
100 104 100 
102 102 101 
$107% 109% 108 ¥2 
105% 106 103% 
100 100% 98 
$97 102 “e 
67 67 6434 
110 «110 110 
104% 104% 102 
$303.0 102 


107 107% 105 Ye 
105% 105% 105 % 
104 104% 104 
$102% 104 102% 
99% 99% 93% 
98% 99 93 
107 42 107% 


73 
101% 


26 


112. 


103% 105% 
100 100 100 
£101 101% ae 10112 
110 ©6110 110 - 
108% 109 4.110% 
102% 102% 102 42 


6612 66% 6612 
108% 108% 108% 
104% 105% 106 
106 106% 108 
103% 103% 104% 
110% 110% 110% 
100% 101% 10142 
109 109 111 

118 


4116 118 116 
112% 112% iat 112% 


_ 


= 





al re NON kOe 





For footnotes see page 961. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended March 3 


— Eng Gas & El Assn 5s__....-_ 1947 
sri spear ile allah tn haieiteteienteiiod 1948 
Gea? N:P eebatiicectvainsionncgisahes 1950 
New Engiand Power 3%s__... ~~ 1861 
New England Power Assn 5s__...- 1948 
Debenture 5%s ~...-._.._..____ 1954 
New Orleans Public Service— 
AlIncome 6s series A... Nov 1949 
N Y State Elec & Gas 3%s_.__.__ lyo4 
N Y & Westchester Ltg 4s.__._..._..2004 
Soeemcene Oe oo 1954 
North Continental Utility 5¥es_.__1948 
Gp@en Gas ins - 66.5 2. 1945 
Ohio Power ist mtge 3%s__.__.__ 1968 
pi SE I Oe PC 1971 
Ohio Public Service 4s_.....__._. 1962 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s_.____ 1948 
Pacific Power & Light 5s__.._-__ 1955 
Park Lexington Ist mtge 3s._.__-.1964 
Penn Central Lt & Pwr 4%2s___.__ 1977 
Oe OB aie See at 1979 
Pennsylvania Water & Power 3'%4s_1964 
TOD celeste bbe cele ee ed 1970 


Philadelphia Elec Power 542s___.1972 
Philadelphia Rapid Transit 6s__...1962 
Portland Gas & Coke Co— 





45s stamped extended_____.____ 1950 
Potomac Ee:son 5s E____..__..__1956 

44s series F__ eae 1961 
Power Corp (Can) 4%s B. cee 
Public Service Co of Colorado— 

lst mtge 3%s__ 1964 





Sinking fund deb 4s___-________ 1949 
Public Service of New Jersey— 

6% perpetual certificates 
Queens Borough Gas ‘& Electric— 

5%s series A__ 1952 
Safe Harbor Water 4'2s__.______.1979 








Scullin Steel ine mtge 3s__....____1951 
Shawinigan Water & Pwr 4%s__._1967 
lst 4%s series D 1970 
Sheridan Wyoming Coal 6s_..._..1947 
South Carolina Power 5s___...-_ 1957 
Southern California Edison 3s__.1965 
Southern California Gas 3¥%s__..1970 
Southern Counties Gas (Calif)— 
lst mitge 3s. 








. Boutherp Indiana Rys 4s__....._ 1951 


Southwestern Gas & Elec 3 %s__.__1970 
Southwestern -P &-L’ Ss 2022 


BR fg. ee 











Spalding (A G) deb 5s. 1989 
Standard Gas & Electric— 
6s _ (stamped) May 1948 
Conv 6s stamped____-._.._.__-May 1948 
Debenture 6s. 1951 
Debenture 6s. ~--2----u Dec 1 1966 
6s gold debentures_ 1957 





Standard Power & Light 6s______1957 


AStarrett Corp inc §s_...._-._.-~1950 
Stinnes (Hugo) Corp— 
7-4s 3d stamped: -.-..-._ 1946 
Certificates of deposit_._........_ 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped . 1946 





Texas Electric Service 5s._.____ 1960 
Texas Powe: & Light 5s_.____..-- 1956 
GO eerie A.... nei tisntinno cd 2022 


Interest 
Period 


De > be SSS BE Se 
COR SSSZ 0 


GSeeoya>'s 
oR ya 
zz Cc 


"> 
>sb 


7, 
wo 


KR vO RE 
z 8 aose 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


7642 
76 
76 


99% 
100%2 


104% 


106% 


114% 


106 


or Friday’s Bonds 
Sold 
Low High No. 
76 77%, 48 
76 77 53 
76 77% 27 
107% 10842 
98% 99% 30 
99 %e 1002 44 
103% 103% 1 
£10942 111 - 
£10556 107 
1115% —-- 
9042 91% + 
1104 104% asaat 
108% 108% 
106 106% 
10742 107% 1 
£10452 10542 
£10234 103% 
104% 104% 5 
40'4 40% 1 
106% 107% 9 
£1062 107‘ 
107 108 42 5 
$108 %e 109142 ne 
114 11442 14 
106% 107 2 
£101%4 10242 ow 
112 112 4 
$111% 111% aN. 
9542 96 11 
108 “4 108% 1 
1045 105 8 
149 149% 23 
100 100 5 
110% 110% 8 
112742 130 id 
t704%2 73% aes 
91%. 91% 2 
10434 105% 18 
104% 105% 17 
10442 10442 1 
$105 105% a 
104% 104% 23 
108 108% 3 
$10334 105% “sas 
7642 78% 22 
108 108 1 
10342 103% 1 
8434 85% 8 
89 8934 28 
885 89% 34 
8914 89% 31 
8834 89% 33 
89 892 25 
89 89 9 
3642 36% 17 
$23 26 pine 
i24 25 ae 
10542 106 26 
107%% 107% 7 
11742 117% 3 


Range for 
January 1 
Low High 
72% 78% 
72% 8 
72%. 
107 
95% 
75% 
101¥ 
109 
104% 


115% 
8642 95 


22% 24 
104% 106% 
107 108 Y2 
117% 117% 





BONDS 


Friday Week's Range 
































New York Curb Fxchange Interest Last or Friday's Bonds Range since 

Week Ended March 3 Period Sale Price Bid & Asked Sold January Ll 
Lom High No. Low Hiyh 

Tide Water Power 5s.........___ 1979 F-A 102% 102% 102% 10 102% 104 
Toledo Edison 3%8_...-......___ 1968 J-J 107% 107% 1 107'2 108% 
Twin City Rapid Transit 5%2s____1952 J-D 97% 97 98 27 96%, 98% 
United Electric N J 4s_.....___ ..1949 J-D {110% 111% 11042 110% 

United Light & Power Co— 

lst lien & cons 542s... 1959 A-O 107% 107% 108 8 107'4 108% 
United Lt & Rys (Delaware) 6%s_1952 A-O- 104% 104 104% 10 LO3 es 104% 
United Light & Railways (Maine) — 

eer ES Ne De 1952 F-A 115% 114% 115% 27 114% 115% 
Utah Power & Light Co — 

Debenture 6s series A... 2022 M-N 112% 111% 112% 27 lll’, 112% 
Waldorf-Astoria Hotelh— 

45s income d2bs_........__.__.1954 M-S 28 28 30 143 24% 30 
Wash Ry & Elec 4s___....__ 1951 J-D 109 109 2 1075 109 
Wash Water Power 3%s__________ 1964 J-D {108% 110 10834 1087 
West Penn Electric 5s_.._..______ 2030 A-O 108%4 10978 5 109% 1097 
West Penn Traction 5s__..______ 1960 J-D 116 116 2 116 118 
Western Newspaper Union— 

6s unstamped extended to 1959______ P-A $100% 101 100%4 100% 

6s stamped extended to 1959________ P-A $87% 89 wi 85 94'2 
$4 York Rys Co 5s stpd____.___ 1937 J-D 96%, 96% 1 96%, 97% 

AStamped 5s -..._____. initial 1947 -D 9654 96% 3 9634 98 

F a G M e s Tt. 
i 
oreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curh Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended March 3 Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
Agricuitural Mortgage Bank (Col)— 

420-year 7s_...........-April 1946 A-O e {50 5242 P 51% 51% 

BIDPORE Ginetta Jan 1947 J-J 150 ae ae Aes 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s 1948 J-D 16% 17 ll 16% 175% 
Danish 5%es 1955 M-N 162% 672 SES 62 62 

Extended 5s. 1953 F-A . {57 65 # 60 60 
Danzig Port & Waterways— 

External 6%s stamped________1952 J-J a t10 20 aad 20 21 
4Lima City (Peru) 6%s stamped_1958 M-8 18 18 18 1 1742 18 
AMaranho 17s 1958 M-N 34% 3434 35 3442 36 
AMedellin 7s stamped____.._____ 1951 J-D ‘ £19% 21% ae 18 19 
Mortgage Bank sf Bogota 7s______1947 

Alssue of May 1927__.---.-_~----_. M-N ‘= $31 36 i 33%. 33% 

Alssue of Oct 1927 A-O {31 36 et Pests kik 
4SMortgage Bank of Chile 6s.__.____1931 J-D : $17 19 ‘ 17 17 
Mortgage Bank of Denmark 5s____1972 J-D 60 58 60 3 58 61 
A4Parana (State) 7s 1958 M-8 ak 34 35 4 33 35 
ARio de Janeiro 6%s. 1959 J-J on 35 36 13 24 36 
4Russian Government 6%s__..._1919 J-D 442 442 4% 162 37%— 86.45% 

A5%s ‘cigemadiaana J-J 4% 4%, 4% 11 3% 4'e 








*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery saie. 


d Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


n Under-the-rule sale. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,’’ consolidated; "cum,”* cum 
‘“ytoc,” voting trust certifica 


tive; “conv,” convertible; 
“wi.” when issued: 


“M,” mortgage; 
“ww.” with warrants: 


“nev,”’ 


non-voting stock; 
“x w.”’ without warrants. 





OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 






































Range since January 1 


Low 


155 Jan 
1.10 Feb 
8% Feb 
66% Jan 
754 -Jan 
142 Feb 
43 Jan 
1.50 Mar 
27 . Feb 


30 Jan 
65 Jan 
25 Jan 
35% Jan 


51 Jan 
5942 Jan 


High 
18 Jan 
1.75 Jan 
10% Jan 
68 Jan 
10% Mar 

150 Jan 
45 Feb 
1.50 Mar 
28 Jan 
32 Mar 
7 Jan 
26% Jan 
41 Jan 
54% Jan 
65 Feb 





Range since January 1 


Low 
4% Jan 
Feb. 
Feb 
Feb 
Jan 
Jan 


29 

15575 
24% 
113 

11% 
965, Jan 
32% Jan 
67 Jan 
19 Jan 


Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares 
Par Low High 
Arundel Corporation ~_-~--~----~_--~~ ” ease 17 17% 3,240 
Balt Transit Co common yvtc-__-..--. ¢ 1.10 1.10 1.25 424 
Peeteered: ¥- t ¢.._... , 100 9 812 9g 291 
Consol Gas E L & Power com_____-_-_-_ . 66%%4 6654 6654 35 
Eastern Sugars Assoc com v t c__..__ 1 10% 9% 10% 580 
Fidelity & Deposit Co... -_-...__ 20 144 142 144 20 
Fidelity & Guar Fire Corp... -__- _ pate 43% 43% 30 
Guilford Realty Co common... _...-~- ae 1.50 1.50 200 
Houston Oil of Texas 6% pid ee Lae 27% 272 50 
Monongahela West Penn Pub Sery— : 
oN RE Ts RRR Ao P ion, Ae a 32 32 33 
Moecre (Tom) Distillery 25 65% 65% 65% 5 
New. Amsterdam Casualty... .-_.._~.-~ 2 vim 25% 26 151 
U 8 Fidelity & Guar 50 37% 37% 38% 230 
Bonds— 
. Baltimore Transit Co 4s.___._.___..1975 6 54 54 $23,000 
5s series A. 1975 oe 65 65 1,000 
Feb. 26 to March 3 both inclusive, compiled from. official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— ‘Sale Price of Prices Shares 
: Par Low High 
Alles: & Fisher, ing. Mae Fa wi > ihe teiettackiotic de 4% 4%, 4% 100 
American Sugar Refining .--+--.-.-- 100. pe 31% 31% 25 
American Tel & Tel oo 158% 157% 159 2,661 
,Anaconda Copper rate 26 26% 918 
.Bigelow-Sanford Carpet 6a. pid -—-100 115% 115% 115% 13 
Bird & Son om ee A Se 14 13% 14 90 
‘Boston & Albany RR 100. wna 112. «115 253 
Boston Edison s 25 33 Ye 32% 33% 1,996 
Boston Elevated Ry 100 74 12% 74% 395 
Boston Herald Traveler Corp__.......* ane 19% 19% 140 
Boston & Maine RR— 
.° 9% prior preferred 100 38% 37 41% 4,815 
5% class A ist pfd--._.-..-.__-- 100 734 1% 8 263 
ae ce otge RE A IET TN nee aeN aan 100 842 7%, 8%. 2,248 
8@ class B ist pfd.....-._=..__ 100 TY, TY 29 
RGN, tthe 3 oe a 100 “BY, 7% 8% 755 
Th ceaes C.ist pids on. cos 100 ot 7%, TTM% 23 
IE tintin etic nett ak 100 rie i% 8% 500 
10% class D ist pfd_--_-_-________ dng T% TT% 15 
RIES SRE REP age Soot 100 per 9 9% 955 
442% class E ist pfd stamped__100 ‘ing 6 6 61 
Boston & Providence RR_.-.--_._ 100 38 38 54 
Calumet & Hecla 5 mon 6% T% 114 


High 

434 Mar 
31% Jan 
159 Feb 
2634 Mar 
11542 Feb 
14 Mar 
115 


Feb 
35% Jan 
7412 


Mar 
20% 


Jan 

4142 Feb 
8 Mar 
842 Mar 
7¥%4 Mar 
854 Feb 
7% Mar 
8% Feb 
7% Mar 
9% Feb 
6 Feb 
421% Feb. 
7% Feb 





STOCKS=-. 
Par 
ities Service «2.1... nes 10 
Conn & Passumpsic River RR— 
PreterteG: ..-..---- SRE 
Copper maeee Co... <.-- 5 
East Boston Co _10 


astern Gas & Fuel Associates— 
Common 
4%% prior preferred--___-----~- 100 
6% preferred 

Eastern Mass Street Ry common-_-__100 





























6% ist preferred series A__------ 100 
6% preferred B...~....-..._...- 100 
5% preferred adjustment--._-~-- 100 , 
Eastern SS Lines Inc common-_-_-_-_-_--~ at 
Employers Group Association_------- bad 
Engineers Public Service ~----~~~- dia 
First National Stores ° 
General Capital Corp_.__.-----------1 
General Electric .-.----------------- s 
Gillette Safetv Razor Co e 
Isle Royale Copper--..-----------~-- 15 
Kennecott Copper bd 
Lamson Corp (Del) common--—----- -5 
6% preferred —..---.-~----+------ 50 
Loews Boston Theatres. _---------- 25 
Maine Central RR common-_--.-_---- 100 
5% preferred ~.---------------- 100 
Mass Util Associates v t c--------~---- 1 
Narragansett Racing Assn Inc_--~---- 1 
Nash-Kelvinator ~ 5 
National Service Cos_._------~--~-~--- 1 
New Engiana Tei & ‘lei_----------_ 1vu 
North Butte Mining 2.50 
Northern RR (NH)---~---~------- __.100 
Old Colony RR------~-------------- 100 
Pacific Milis. ...-.-----.---.---~..=- 
Pennsvivanie RR .------.----~---~ BA 
Quincy Mining Co_-.---~------+--~-- 25 
Shawmui Assn. -- ° 
Stone & Webster Ine... ----------- bd 
Suburban Elec Securities common___-- * 
Torrington Co -~-.--------------.-+ . 
Union Twist Drill___..---------~+----- 5 
United Drug Inc_-~---~--~~--- ada Sc aaamiiiae 5 
United Fruit Co_- ° 
United Shoe Machinery Corp castseieniiblasaanitigi 25 
C & Rubber _. 10 
Utah Metal & Tunnel__.--------~--~-- 1 
Waldori Svstem Inc_..----------~---- ® 
Warren (S D) Co_---~-----~--- ° 
Westinghouse Electric & Mfg__-----_50 
BONDS— 
Boston & Maine RR— 
ist mtge. 4° series R R.--.---~1960 
Inc mtge 432%..series.A~--~~~~ 1970 


Friday 
Last 
Sale Price 


99 


Week’s 
Range 
of Prices 


Low 
15 


99 
6 


1% 


1% 
641 


415% 
22c 
11% 


94% 


8812 
61 


High 
17% 
99 

6 

1% 

1% 
642 


Sales 
for Week 


Sha 


$5, 
,000 


1 


res 


315 


12 
320 
100 


1 32 
950 


270 


000 


Range since January 1 
Low High 
1342 Feb 1744 Mar 
98 Jan 99 Mar 
5% Jan 6 Feb 
90c Jan 1% Feb 
1% Feb 1% Jan 
5644 Jan 6442 Mar 
3242 Jan 3744 Mar 
4% Jan 648 Mar 
92 Jan 105 Feb 
54 Jan 77 Mar 
13 Jan 21% Mar 
8% Jan 10% Feb 
2934 Mar 32's Jan 
8% Jan 1312 Mar 
3556 Jan 39% Feb 
31.20 Jan 32.13 Feb 
347% Mar 375— Jan 
7% Jan 10% Feb 
t Jan 1% Feb 
30 Feb 32 Jan 
2% Feb 3 Mar 
25. Jan. 27'2 Mar 
1642 Jan 1742 Jan 
3% Jan 6 Feb 
2342 Jan 3612 Mar 
60c Jan 13— Mar 
7 4=Jan 8%4 Feb 
11% Feb 12% Jan 
8c Jan 15c Jan 
105 Feb 107 Jan 
30c Jan 45c Jan 
98 Jan 104 Feb 
10c Jan 45c Feb 
25%, Jan 30. Mar 
25% Jan 29%4 Feb 
86c Feb 1% Jan 
12% Jan 13% Jan 
8% Jan 9% Feb 
2%, Jan. 3% Feb 
32% Jan 33% Jan 
2532 Jan 28 «Jan 
12% Feb 13 «Jan 
75% Jan 80% Jan 
69% Jan 74 n 
4038 Feb 43% Jan 
19¢ Jan 26c Mar 
10%, Jan 1142 Mar 
20% Jan 23 Mar 
91% Feb 9642 Jan 
883% Feb 88% Feb 
52%4 Jan 61 Mar 





t} 















































































For footnotes see page 967. 
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OTHER STOCK EXCHANGES 





Chicago Stock Exchange 


Feb. 26 to March 3 both inclusive, compiled from official sales lists 


Friday Week’s 

Last Range 
STOCKS— Sale Price of Prices 
Low High 


Abbott Laboratories common __- 54% 53% 5434 
i 


Rights ‘ ‘ 
Adams (J D) Mfg common * ist 
Adams Oil & Gas Co common 1% 1% 
Advanced Aluminum Castings—- 

Aetna Ball Bearing common 


Allied Laboratories common 
Allied Products Corp- 

Class A preferred 
Allis Chalmers Mfg Co ‘ 
American Public Service preferred__100 1: 112 
American Tel & Tel Co capital 5 158% 
Armour & Co common 5 542 


Asbestos Manufacturing Co common-- : 1% 
Athey Truss Wheel capital_____- + } 5% 6 
Aviation Corp (Delaware) 3%, @ 4% 


Barlow & Seelig Mfg class A com. 
Bastian-Blessing Co common- 
Belmont Radio Corp 

Berghoff Brewing Corp 


Binks Mfg Co capital 

Borg Warner Corp common 5 

Brown Fence & Wire class A pfd_-__- 
| BROS IEEE ES AOE os ea 1 


Bruce Co (E L) common 

Burd Piston Ring common_-_-_-_-- 

Butler Brothers 
5% convertible preferred 





Castle & Co (A M) common-_-______10 

Central Illinois Pub Serv $6 pfd___._* 

Central & South West Util com.._-50¢ 
eee Oth POE ek 
Preferred . * 








Chicago Corp common 1 
Convertible preferred * 
Chicago Flexible Shaft common 
Chicago & Northwestern v t c— 
DEW Sects Coke wmehocnseconse 
I Oe a 
Chicago Towel Co— 
Gammon capite). +... * 
Chicago Yellow Cab capital__ * 
Chrysler Corp common____________- 5 


Cities Service Co common 
Club Aluminum Utensils Co common __* 


Commonwealth Edison common 
Consolidated Biscuit common 
Consumers Co— 

V tc preferred part shares 

Com part shrs v t c class A____-_~_ 

Common partic shares vtc B 


Crane Co common 25 
Cudahy Packing Co 7% cum pfd___100 
Cunningham Drug Stores 


Dayton Rubber Mfg common 
Domestic Industries Inc class A 


Electric Household Util Corp 
Elgin National Watch Co 
Eversharp, Inc common 


Four-Wheel Drive Auto 


Gardner Denver Co common 

General American Transp common-__-_ 
General Candy class A 

General Finance Corp common 
General Motors Corp common 
General Outdoor Adv common 


Gillette Safety Razor common 
Goodyear Tire & Rubber common____* 
Gossard Co (H W) common 

Great Lakes Dr & Dk com 


Harnischfeger Corp common 
Heileman Brewing Co capital 
Hibb Spencer Bartlett common 
Houdaille-Hershey class B 
Hupp Motors common (new) 


Tilinois Central RR common 
Indep Pneumatic Tool v t c 
Indianapolis Power & Light com 


Jarvis (W B) Co capital 


Katz Drug Co common 
Kellogg Switchboard common 
Ken-Rad Tube & Lamp com A 
Kentucky Util jr cum pfd 


La Salle Ext Univ common 

Leath & Co common 
Cumulative preferred 

Libby McNeill & Libby 

Lincoln Printing Co $3% pfd 

Lindsay Light & Chemical com 


McCord Rad & Mfg class A 
MeWilliams Dredging Co common--_-_-_* 
Mapes Consol Mfg capital * 


Marshall Field common___....._..._* 
Middle West Corp capital 5 
Midland United Co— 

Common 

Convertible preferred A_......-..~.* 
Midland Util 6% prior lien 

7% prior lien *9-----9r 

1% preferred A___.......— mUT "199 


Miller & Hart— 
Common stock vtc 
$1 prior preferred 

Montgomery Ward & Co common 











Nachman Corp common 
National Standard cap stock 


North American Car common 
Northern Paper Mills common 
North fll Finance common 
Northwest Airlines, Inc common 
Northwest Bancorp common 


Sales 
for Week 
Shares 


1,450 
7,200 
70 
700 
1,050 
50 


200 


50 


Range since January 1 
Low High 


53%, Feb 61 
VY Feb 1% 
1342 Feb 14% 

cl Feb 12 
43, Jan 5% 
12%, Jan 14% 


20% 


26142 
39% 
112% 
158% 
6 


a 
aM 


14% 
21% 
9% 
9% 


5 Wy 
36% 
16% 
3% 


24 
4% 
ey 


Jan 
Feb 
Jan 
Feb 
Feb 
Feb 


Jan 


Mar 
Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Feb 


Oct 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


4 Feb 


Jan 


+4 Jan 
2 Jan 


Feb 


2 Jan 
2 Jan 


Feb 


Mar 
Mar 


Jan 
Feb 


e Mar 


358 Mar 
@ Jan 


Jan 
Feb 


4 Feb 


Feb 
Feb 


6 Jan 


Feb 


Ve Feb 


Jan 
Jan 


Feb 
Feb 


@ Mar 


Feb 


Jan 
Feb 
Jan 
Mar 


‘A Mar 





Week’s Sales 
Range for Week 
STOCKS— Sale Price of Prices Shares 
Low High 
North Western Utilities— 
7% preferred 26 25% 26 


Omnibus Corp common HSE 10 


Peabody Coal Co B common 
6% preferred 
Pennsylvania RR capital 
Perfect Circle (The) Co 
Potter Co (The) common 
Pressed Steel Car common-_-. 


Quaker Oats Co common 


Raytheon Mfg Co common 
6% preferred 
Reliance Mfg Co common 


Schwitzer Cummins capital 
Sears Roebuck & Co common 
Serrick Corp class B common _- 
Sinclair Oil Corp 

South Bend Lathe Works capital 
Spiegel Inc common 


St Louis National Stockyards capital__* 
Standard Dredge preference___ ee 
Common  _-__-- LENA HERR ERIE Dara | 
Standard Oil of Indiana oapirl..-% 
Stein & Co (A) common 
Stewart-Warner Corp common 5 
Storkline Fur Corp cammon 10 
Sundstrand Machine Tool common-_-_-_-5 
Swift & Co capital._i____.._...__.__25 
Swift International capital___._._.___15 


Trane Co (The) comnion 


! 

Union Carbide & Carbon capital 
United Air Line Transp capital-_ 
United Gas Improvement Co— 

Ex-stock distribution! _ , 
U S Gypsum Co comnton 
U S Steel common___| 

7% cumulative pref rred___ 
Utah Radio Products ommon_—— 


Walgreen Co common_} il 
Westinghouse El & Mig com 
Wieboldt Stores Inc ¢common_. 
Williams Oil-O-Matic ¢ommon_ 
Wisconsin Bankshares ;common_ 


Yates-American Mach} capital___- 
Zenith Radio Corp ss ee 


Unlisted Stocks— 


American Radiator & St San com_-_-._* 9% 
Anaconda Copper Mining 50 26% 
Atch Topeka & Santa!Fe Ry com_.100 63% 
Bethlehem Steel Corp 'common “i 

j 
Curtiss-Wright , 
General Electric Co 
Interlake Iron Corp common 





Martin (Glenn L) Co common 
Nash-Kelvinator Corp- 
Wew York Central RR capital__ 


Paramount Pictures Ine 
Pullman Ine 
Pure Oil Co (The) common 





Radio Corp of America common 
Republic Steel Corp common 


Standard Brands common 
Standard Oil of N J 
Studebaker Corp common 


U S Rubber Co common 


Range Since January 1 
High 


Low 


Jan 


Jan 


s Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


Jan 
Jan 
Mar 


Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 


2 Feb 


Jan 


4 Jan 
es Jan 


2444 
56 42 
565% 


55 
35% 


- 
i 


16% 
11% 
15468 


23% 
37% 
15% 


9% 
16% 
29% 
52% 
14% 


40% 


Feb 
Jan 
Jan 


Jan 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 


Jan 
Feb 
Jan 


Feb 
Jan 
Feb 


Feb 
Jan 


Feb 
Feb 
Feb 


Feb 


26 ¥ 


2 Jan 


Feb 


Feb 
Feb 
Feb 
Mar 
Mar 
Feb 


4 Jan 


4 Jan 


Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Feb 
Mar 


Jan 


2 Feb 


Jan 
Jan 
Jan 


4 Jan 


Mar 


4 Jan 


Feb 


4 Jan 


4 Feb 


2 Jan 
2 Feb 


@ Feb 
4 Jan 


Jan 
Feb 
Jan 


2 Feb 


Jan 
Feb 
Jan 
Feb 


Feb 
Jan 








Cincinnati Stock Exchange 


Feb. 26 to March 3 beth inclusive, compiled from official sales lists 


Friday Week’s Sales 
‘ Last Range for Week 
sTOCKS— ee Sale Price of Prices Shares 
° Low . High 
American Laundry Machine 26% 27%. 86 
American Products prior pfd_--___- 4% 4¥4 25 
Part preferred 4%, 4% 25 


Baldwin 812 Va 30 
Champion Paper & Fibre 26% / 50 
Churngold 10% y 137 
Cincinnati Advertising Products__ 4 20 
Cincinnati Ball Crank san 3 7 166 
Cincinnati Gas & Electric preferred_ i00 p 102 p 132 


CN O & T P preferred as 120 10 
Cincinnati Street : 8 MV 344 
Cincinnati Telephone yf 90 
Crystal Tissue 8 290 


Dow Drug 7% Vy, 150 
Gibson Art ae) 31 / 127 


Hatfield 4 450 
Preferred — 43 ; 37 





Hobart class A Vy Wy 50 
og 33% Vg 256 
Little Miami special Y, 3 








Procter & Gamble_- y f Vg 286 


U §S Playing Card 
U. S. Printing y 228 
Preferred class A y ¥y, 


Unlisted— 
American Rolling Mill- 
City Ice & Fuel 
Columbia Gas 
General Motors 
Standard Brands 


Range since January 1 
Low 


25% 
+ 
4 


8 
23% 


Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 


Jan 


Hig 


2742 
4% 
4% 


8% 
26% 
114% 

4 


3% 
102% 


120 
BY 

15 
8% 


78 


31% 
4% 
43 


40 

34 

53% 
7%, 


58% 
45% 


9% 
38 


h 

Feb 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 
Mar 
Feb 


Mar 
Feb 
Feb 

Mar 


Feb 


Feb 
Feb 
Mar 


Jan 
Feb 
Mar 
Mar 


Jan 
Feb 


Feb 
Feb 





For footnotes see page 967. 
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OTHER STOCK EXCHANGES 





Cleveland Stock Exchange 





Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 

Akron Brass Manufacturing 50 556 553 5% 50 5% Feb 55% Jan 
American Coach & Body g eyes il 11% 565 10 Jan 11% Feb 
Brewing Corp of America___-__----__ 3 50 a463¢ a49% 221 40°, Feb 50 Mar 
City Ice & Fuel_—__-- od , al6% al6%e 10 15 Jan 16% Jan 
Cleveland Cliffs Iron ‘preferred_ Ppp. 68% 6854 175 63 Jan 69% Feb 
Cliffs Corp common______-_--___--_5 14% 14% 185 14 Jan 14% Jan 
Sn <i ion * a43% a43% 10 4242 Feb 43% Feb 
Electric Controller * 54 55% 75 54 Feb 57 Jan 
Goodrich, B Fu .__- eee: nie a42%% 24336 241 40% Feb 4354 Jan 
Goodyear Tire & Rubber... ° a39%4 a39% 124 365 Feb 40 Feb 
Interlake Steamship —_------~------- bd 31 31% 242 31 Feb 32 Jan 
Jaeger Machine _- : 21% 21% 48 21%4 Feb 23 Jan 
Jones & Laughlin a22 a22 12 21% Jan 22 Jan 
Kelly Island Lime & Tr: ----_--=-- > - 11 11% 1,077 ll Mar 12%4 Jan 
Lamson & Sessions___—_--_- Rh 6 6 6% 725 5% Feb 6% Peb 
McKee, A G class B 4 ° =i 36% 36% 25 36% Jan 37% Jan 
Metropolitan a Brick~__ £0 7 4% 4% ‘#% 100 3% Jan 4 Feb 

7‘. preferred zt ; -._100 : 110 110 20 110 Feb 110 Feb 
National Acme =... = +: .-- pa al15% al5% 10 14% Jan 15% Mar 
National Refining new ° + 11 11 100 10% Feb 11% Jan 
National Tile —__--~ ne ok . 2 2 2 300 2 Jan 2 Jan 
Nestle LeMur class A__.-......_._-* 812 B'2 8% 500 6% Jan 9 Feb 
Ohio Brass class B. 7 a20% a20% 10 20%, Feb 20%4 Feb 
Packer Corp  __~ * Bo A 14 14 555 12% Jan 14 Feb 
Standard Oil of Ohio_______-_______ 25 a42% 242% 65 40%, Jan 43% Feb 
Van Dorn Iron Works__-~--=--~~---: ba 18 19 1,040 15% Jan 19% Jan 
Weinberger Drug Stores._____--_--__* sen 1l% 12% 350 8% Jan 12% Feb 
Youngstown S & T pfd -__ 100 x 98%, 98%, 20 ‘9834 Mar $834 Mar 

Unlisted— 
Cleveland Graphite Bronze com__----1 i a405% 240% 75 40% Jan 41% Jan 
Firestone Tire & Rubber common-_--__* i a39%%4 a39% 72 39%4 Mar 40% Jan 
General Electric common__--~__------- ° 2 a35.. a35% 57 35. Feb 37% Jan 
Glidding Co common______.--~-------- Ai al19% al9Y% 41 19 Feb 20% Jan 
Industrial Rayon commion_-_- ~~ ---~- 3 a40 . a40 100 38% Feb 40% Jan 
Interlake Iron common_. apodine sae a8 a8 20 7% Feb 7% Jan 
N ¥ Central R R common-_--___-- Se wank Bie fis al8 al8% 45 17 Feb» 19 Feb 
Ohio Oi! common ____--- Mee co ae kis al7% al7%4 10 172 Feb 18%2 Jan 
U 8 Steel ° ~ a51% a52 147 51% Jan 54 Jan 

x. i 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 








Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range since January 1 

Par Low High Low High 
Allen Electric common-_-_-_- Be EN % 1% 1% 100 1% Jan 1% Feb 
Atlas Drop Forge common- 5 5 x I% Tk 100 6 Jan 734 Feb 
Baldwin Rubber common-_-_-___._---_-1 me % 7% 465 6% Jan 7% Jan 
Brown, McLaren common--_-__--------1 1% 1% 1% 300 1% Jan 1% Feb 
Burroughs Adding Machine----~~-~-- be 12%%4 12% 12% 512 12% Jan 13. Jan 
Continental Motors common-_-__-_-_--~~- 1 BX 54% 5% 100 4% Jan 6 Feb 
Detroit & eveland Nav common __1U 5% 4% 535% 5,200 4% Jan 5% Mar 
Detroit Edison common-_-_--------~~ 19% 19° 19% 3,619 185 Jan 19% Jan 
Detroit Gasket common-_-_-_-_-~~---~~- 1 the 13 13 100 13. Mar 13% Feb 
Detroit Gray Iron common--_-—._--_~- 5 91c 9ic Qlc 100 75c Jan 93c Jan 
Detroit Michigan Stove common----__- 1 rth 3% 3% 650 3% Jan 4% Jan 
Federal Mogul common-_---_----------5 ee 18% 18% 100 18% Jan 20% Jan 
Frankenmuth Brewery common _.___-_-1 Z 3% 3% 500 2% Jan 3% Feb 
Gar Wood Industries common___---__3 5% 4% 5% 2,065 4% Jan 5% Mar 
General Finance common----_.-----_1 eats 3% 3% 370 3% Jan 3% Mar 
General Motors common-_-___--____--10 ok 52% 55% 1,217 52% Jan 55% Mar 
Goebel Brewing common__-----~----- 1 3 3% 1,041 2% Jan 334 Mar 
Graham-Paige common_....-.-----.-1 1% 1% 1% 300 1% Feb 15% Jan 
Hoskins Manufacturing common____2'2 el 12%. 12% 200 12 Feb 12% Mar 
Houdaille-Hershey class B_---+--~~-~- " Pe 14% 14% 150 14% Jan 15% Jan 
Hudson Motor Car common_-____- shaban ae 9% 9% 100 8% Jan 9% Feb 
Hurd Lock & Mfg common_-__——__---- 1 me 64¢ 65c 800 50c Jan 70c Feb 
Kingston Products common----_------ 1 ty 3 2% 2% 500 234 Jan 2% Jan 
Kresge (S S) common__-_---_-~-.--- 10 23% 23% 23% 295 22% Feb 23% Mar 
LaSalle Wines common__-_--..------2 ane 4% 5 725 4% Jan 5 Mar 
Masco Screw Prod common--_._-~--~- 1 awe 1% $%1|J% 250 1% Jan 1% Jan 
McClanahan Oil common-_-_-—-~—------ 3 33¢ 31c 34c 2,700 24c Jan 36c Feb 
Michigan Die Casting common___----1 sie 1% 1% 400 1'%2 Jan 1% Jan 
Motor Wheel common-_—_—-__----~----- 5 ee 18% 19 265 17% Jan 19 Feb 
Murray Corp common____—---.~---- 10 * 9% 9% 460 Jan 95% Feb 
Packard Motor Car common-_-_----- Ds 3% 3% 3% 420 35% Feb 4 Jan 
Parke, Davis common_—— ---~-------- ° -= 2842 29 442 28% Feb 3034 Feb 
Parker Wolverine common _-_-_-—~—~-~-~-- ° 9 9 9% 550 9 Jan 9% Mar 
Peninsular Metal Products common---1l oa 1% 1% 285 % Feb 1% Jan 
Prudential Invest common----~~----- 1 2 2 2 200 1% Jan 2 Jan 
Rickel (H W) common-_-___---_------ 2 3 3 3. 620 3 Jan 3% Feb 
River Raisin Paper common-__--~~-~-~--- * ifn 3% 3% 1,000 3% Jan 3% Feb 
Scotten-Dillon common __---------- 10 11% 11% 11% 250 11% Jan 12. Jan 
3heller Mfg common-__-_--.~~------- 1 oie 3% 3% 145 3% Jan 3% Feb 
Standard Tube class B common__---- 1 Sine 1% 1% 100 1% Jan 1% Jan 
Stearns (Frederick) common-__-_-_----~-~ YA Sait 19 19 100 17% Feb 19 Feb 
Timken-Detroit Axle common____--._10 a 27% 27% 200 27 Jan 28 Jan 
Tivoli Brewery common _-_-_----------- 1 so 2% 2% 1,720 2% Jan 2% Feb 
United Shirt Dist common_--_-_-~----- : pa 4% 4% 100 4% Mar 4% Jan 
Universal Cooler class A__~~-~~~---~- . 8% 8% 300 6% Jan 85% Mar 
Cleat Bu. 5. ---- +--+ * 258 2% 2% 5,865 1% Jan 23%, Feb 
Walker & Co class A__~--~-~-~--~---- . — 3le 3l1c 100 30 Jan 31 Feb 
Ciaes B .........-----s------------ ’ 2% 2% 2% 100 25% Mar 6 Feb 
Warner Aircraft common_----------- 1 1 1 1 831 98c Jan 1% Feb 

Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range’ -for Week 

STOCKS— Sale Price of Prices Shares Range since January 1 

Por Low High Low High 
Aircraft Accessories Corp__-----~-- 50c pea 2% . 2% 400 2 Jan 2% Feb 
Bandini Petroleum Company——~----.~ 1 5% 5% 5% 925 4% Jan 6% Feb 
Barker Bros Corp common---_-__-_-- ctu? Sins 12% 12% 100 12% Jan 12% Feb 





STOCKS— 


Barnhart-Morrow Consolidated__-_ 1 
Blue Diamond Corporation_-_ ital 2 
Bolsa Chica Oil Corporation owe’ 
California Packing Corp common. 
Central Investment Corp____-_-._-.100 
Chrysler Corp 5 








Oe a 5 
Consolidated Steel Corp_._.__________ ° 
NOE aa kaise eninmaieiion ® 
Creameries of America__.._._______-_ 1 
Douglas Aircraft Co Inc__--__--..__. bd 
Electrical Products Corp____.._______ a 
Emsco Derrick & Equipment Co______5 
Farnsworth Television & Radio ae ~t 
General Motors Corp common ; 10 
Gladding, McBean & Co_____________* 
Goodyear Tire & Rubber Co_._.- . - e 
Hancock Oil Co class A common _____* 
Hudson Motor Car Co. --_.---.____. ee 
Hunt Bros Packing common________10 
Preferred ___ ; _.10 
Intereoast Petroleum Coz “p ..10¢ 
Jade Oil Company- ¥ ie i 
Lane-Wells Company PS ag SEPA ER I 
Lincoln Petroleum Co __.._....___- 10c 
Lockheed Aircraft Corp_.._._........-.1 
Los Angeles Investment Co nas ae 
Biewmmwes: Mie Cie hk cn ene 1 
Nordon Corporation, Ltd_._.....-_..1 
Occidental Petroleum Corp________--- 1 
Pacific Clay Products_______ ephiet 
Pacific Gas & Electric ca 
G2 Tt preteribece co oak 25 
5%2% Ist preferred_.___._.______25 
Pacific Lighting Corp common-_-_---__~ ® 
Republic Petroleum Co common-......1 
SAS preleree:: 2 oc eet 50 
Rice Ranch Oil Company____-______--1 
Richfield Oil Corp common _-_-__. _-- * 
Ryan Aeronautica] Co__-___._________ 1 
Safeway Stores, Ine_.._........---..* 
Heeurity. C0: ccincckibteanlee 30 
Shell Union Oil Corporation_____.__15 
Sinclair Oil Corporation_______-__--. e 
Solar Aircraft Co. sen 1 
Sontag Chain Stores Co Ltd____----~_-~ ag 
Southern Calif Edison Co Ltd__~ ~~ -25 
6% preferred class B....-.......- 25 
5%% preterted Coc ckksdesnus 25 
Southern Calif Gas Co % pfd____-_-- 25 
6% preferred class A_____....--- 25 
Southern Pacific Co . 
Standard Oil Co of California_______ ° 
Suncay O8 OCOre.. |... ciiudaibunkes 1 
Superior Oil Company_________-_-_- 25 
Transamerica Corp 2 
Transcontinental & Western Air____-_- 5 
Union Oil of California__._._.__.._.__25 
Universal Consolidated Oil Co___ ___ 10 
Weber Showcase & Fix list pfd__.___* 
Yosemite Portland Cement pfd_____- 10 
Unlisted Stocks— 
Amer Rad & Std Sani Corp___.-.--. ad 
Amer Smelting & Refining Co____-_-- * 
American Tel & Tel Co______----___ 100 
American Viscose Corp___._.-_-_--__ 14 
Anaconda Copper Miming Co_.__~_~ 50 
Armour & Company (TIll.)_--------~- 5 


Atchison, Topeka & Santa Fe —e 
Atlantic Refining Company---—__-~ 


AGC COU icc Seeks * 
Baldwin Locomotive Works Vv © @s..ice 
Barnsdall Oil Company—___--__--____5 
Bendix Aviation Corp____ ~~ ---~--~-~~ 5 
Bethlehem Steel Corp___.---------- bd 
Boeing Airplane Company_______-___ 5 
NR 1 GRIT et PRS BREN oN LALREISEE: ~ ASS RON: 15 
Borg-Warner Corp —-_~--~- cece aad acai 5 
Canadian Pacific By.......-....... 25 
Cee 08 29 CO ceed 100 
Caterpillar Tractor Co___......--... * 
Columbia Gas & Electric Corp___-_--- * 
Commercial Solvents Corp. .—.-~..---_ * 
Commonwealth Edison Co-_.-~-.~-~-- 25 
Commonwealth & Southern Corp__--.- * 
Consol Vultee Aircraft Corp. ~~... 1 
Continental Motors Corp__.--.---~---~- 1 
Continental Oil Co (Del)_~------~-~-_- § 


Crown Zellerbach Corp---_ 
Curtiss-Wright Corp_.__.--.--.-~--~-- 1 
General Electric Co J bd 
General Foods Corp__--.._-~~---~--~. s 
(SS gigs TE ere teeters * 
Great Northern Railway. _.~.~------ * 
Int’l Nickel Co of Canada. ___~---~- * 
s 
a 
7 
at 





International Tel & Tel___-----~------ 
Kennecott Copper Corp__------~-~.~--- 
Libby, MeNeill & Libby_..---.___--_- 
Loew’s, Inc 

















McKesson & Robbins, Inc. __----- 18 
Montgomery Ward & Co Inc.-~~----- ° 
New York. Central RR _.-.-...--..._* 
North American Aviation, Inc. ~---.- 1 
North American Co-~~--~.~-~~~--~-.-.- 10 
re I Cai cits ccc ce escent * 
Packard Motor Car Co-~-----~~--~--.~ bd 
Paramount Pictures, Inc__...~-~--~.-- 3 
Pennsylvania Railroad Company----- 50 
Phelps Dodge Corporation_.--_~--~- 25 
Pullman Incorporated ~~~--~----~----- * 
Pure Ol} C6 _. 56 en nnn nes * 
Radio Corp of America ° 
Republic Steel Corp__----~---------- * 
Seaboard Oil Company of Del_.------ * 
Sears, Roebuck & Co s 
Socony-Vacuum Oil Co__._----------15 
Southern Railway Company--_--~-~--- bg 
Standard Brands Inc ® 
Standard Oil Company (Indiana)_~--25 
Standard Oil Co (N J) 25 
Stone & Webster Inc__~~----~--------- * 
Studebaker Corporation --~~--------~- 1 
Swift & ge ed La deidbaiidaseh abate ablekedbalald 25 
Texas Corp (The) 25 
Tide Water Associated Oil Co._----- 10 
Union Carbide & Carbon Corp____--_- * 


Union Pacific Railroad sce om 
United Air Lines Transport___--~~-~-~.- 








United Aircraft Corp ; 
United Corporation (Del) shan saves es ed taidcipilahe * 
U & Rubber Co... 2... ~~... 10 
United States Steel Corp ° 
Western Union Telegraph Co_..~-.100 
Westinghouse Elec & Mfg Co_------ 50 
Willys-Overland Motors Inc-_-~--~-.--~- 1 


Woolworth Compeny (F W)-_~---....- 10 


Friday 
Last 


Sale Price 


2 
11% 


045% 


ag%, 


al58% 
26% 
ail 


Week's 
Range 
ef Prices 
Low High 


35 35 
1.90 1.90 
1.40 1.45 

a25% a25% 

54 54 

a80% a8154 
10% 10% 
22% 22% 
Be B85, 
a54 a55% 
12% 12% 
9% 9% 
11% 12% 

55 55 

10% 10% 
a39% a39% 
47% 47% 
9% 9% 
7 7 
842 8B 
35c 35c 
6c 6c 
11% 12 
32c 32c 
17% 17% 
135@ 14% 
1.05 1.10 
9c 9c 


27 29 
6 6 
33 33 
36% 36% 
32% 32% 
42% 42% 
6% 638 
47% 49 
29 29 
8% 9 
3% 3% 
a45% 045% 
40% 40% 
a255e a26'% 
10% 10% 
3 Ve 3% 
9 9% 
23% 23% 
31% 31% 
31 31% 
a36% a3634 
36% 36% 
28% 28% 
37% 37% 
5% 5% 
a78% 78% 
9 Vo 
19% 19% 
18% 18% 
12% 12% 
20 20 
3% 3% 


aQ¥, a9% 
a37 V4 a37 V4 
al58% a159 
a43%e a43%e 
25% 26% 
a5le able 
a62 ¥% a64%,_ 
a28% a29'2 
4, 4a 
al19% al9% 
al6%5% al165 
36 36 
a58%_ a59 Ve 
al5% al5 V4 
a29% a29% 
a36 a36 


9% 9% 
a35% a353%% 
a46% a46% 

5 5 
15% 15% 
a25% a25%, 
M% 3/4 
a13% al4% 
abi% a5% 
a31% a31% 
16% 16% 
a6 a6 
35% 35% 
a4l% a42 
43 43 

30 30 
265% 265% 
13% 13% 
a30% a3l 

7 Vy 7 VY, 

a59 a59 


a23% a23% 
a44% 044% 
17% 18 
9 9 
17 173% 
al7% a18 
35% 3% 
a24a25% 
28% 28% 
21 21 
a40% a41% 
15% 15% 
aQ% a9% 
17% 17% 
24% 24% 
a85 42 a8612 
12% 12% 
274%, 27% 
a285e a29 Ya 
a325% a33%e 
a53% a53 % 
9 


9 

14% 14% 
a30% a315e 
a47% a47% 
13% 13% 
a77¥4 a77 V4 


a102%al104'2 


a25% 226% 
a29Y%s a29V4 
1% 1% 
a42¥%e 242% 
51% 51% 
45 45 
a94%%@ a945e 


7 9 
a38% a39%e 


Sales 
for Week 
Shares 


500 
267 
825 
25 

50 
220 
855 
345 
875 
130 
230 
100 
610 
1,013 
291 
52 
402 
935 
200 
400 
200 
1,000 
1,195 
1,550 


Range Since January 1 
Low 


35 
1.80 
1.30 

25% 

45 


421% 
2458 


16% 
3% 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


@ Feb 


Jan 
Jan 
Jan 


Jan 


a Feb 


Feb 
Jan 


Jan 


4 Mar 
Mar 


Jan 
Mar 
Jan 
Jan 


Feb 
Jan 


Jan 
@ Jan 
Jan 
Jan 


Jan 


High 
42 Feb 
2.00 Feb 
1.45 Mar 
25% Feb 
547 Feb 
10% Feb 
2342 Feb 
85% Feb 
12% Jan 
9% Mar 
14% Jan 
55 Feb 
12% Jan 
39% Jan 
50 Jan 
9% Feb 
7 Feb 
8'2 Feb 
35e Feb 
6c Mar 
12 Feb 
34c Feb 
17% Peb 
1494 Mar 
1.15 Jan 
l4c Jan 


300s Jan 
6%. Jan 
33 Feb 
36% Mar 
32% Mar 
42% Jan 
7 # 4=Jan 
49 Feb 
31 Jan 
9% Jan 
4% Jan 
4012 Feb 
11% Jan 
3% Feb 
942 Jan 
24% Jan 
32% Feb 
31% Feb 
36% Feb 
29% Feb 
38% Jan 
55 Jan 
9'%4 Feb 
1954 Mar 
19% Jan 
12% Feb 
20 Feb 
3% Feb 


9% Jan 
36%, Feb 
157% Feb 
43% Feb 
85 Ys Feb 

Jan 

62% Feb 


“4% Feb 
20% Jan 
17 Feb 
36 Mar 





For footnotes see page 967. 
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OTHER STOCK EXCHANGES 7 
Philadelphia Stock Exchange Week's 


Range 
83 beth inclusive, compiled from official sales lists 








Sales 
for Week 

Shares Range since January 1 

Low High « 


Jan 102% Feb 


STOCKS— Sale Price 


Feb. 26 to March 


of Prices 
Low High 
Week’s 1004, 100% 64 95 
Range 
of Prices 


sSTOCKS— Sale Price 


Sales 


for Week 


Shares 


Range since January 1 


Low 


High 


Pittsburgh Plate Glass_-__- Scie 
Pittsburgh Screw & Bolt Corp_ 5 
Pittsburgh Steel Foundry common : 5 
Renner Co 85c 


5% 
5 
90c 


105 
100 
400 


4% 
5 
80c 


Jan 
Mar 
Jan 


5% Jan 
5 Mar 
90c Jan 
7c Feb 


Low High 
147%, 15% 
158 ¥2 159 Jan 
195% 19% ‘ Feb 
35 Feb 
6% é Ye Jan 


San Toy Mining_- bist ; 5c 6c 1,500 2c Jan 
Shamrock Oil & Gas common 5 4% 442 1,400 3% Jan 5 Feb 
Standard Steel Springs_.___...-_------ ‘ Te T% 327 6% Feb 8 Feb 
Vanadium Alloys Steel_._.._.____.______* : 33 33 350 32% Feb 334% Feb 


Westinghouse Air Brake 23% 23% 115 22% Jan 23% Feb 


16% Jan 
159 Feb 
20%4 Jan 
Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Mar 

Feb 

Feb 


American Stores 14% Jan 


American Tel & Tel 
Baldwin Locomotive Works vtc 
Bankers Securities Corp preferred 
Budd (E G) Manufacturing common-- 
Budd Wheel Co oat 7% 2 Jan 
Chrysler Corp --.-- 803% | pos 
Curtis Pub Co common 5% ) %, Feb 
Prior preferred____- 4348 Feb 
Electric Storage Battery 41% Jan 
General Motors 5434 Feb 
Lehigh Coal & Navigation _ : B34 9 Jan 
Lehigh Valley RR ; 6% 2 @ Jan 











St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
St. Louls Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


St. Louis Stock Exchange 


26 to March 3 both inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


— Brown Shoe common---_- acteesaee ; 42% 42% 100 
Coca-Cola Bottling common 23 23 20 


Falstaff Brewing common : 13% 14% 459 Jan 14% Feb 
“ 
Pittsburgh Stock Exchange 


Huttig S & D common--_____- 10% 10% 115 Jan 10% Feb 
Hydraulic Pressed Brick common 60c 60c 43 Jan Jan 
26 to March 3 both inclusive, compiled from official sales lists 
Week’s Sales 


Preferred ___ me 8 50 Jan Jan 

International Shoe common eu 37 155 Jan Mar 

Johansen Shoe common site e 1% 40 2 Mar Jan 

Knapp Monarch $2.70 pfd___-.- ° . 34 15 Feb Feb 

Range for Week Laclede-Christy Clay Prod common___5 5% Jan Jan 

of Prices Shares Laclede Stee] common __-_-_-_-- 20 } 162 Feb Jan 

Low High McQuay-Nofrris common_- ° ; 45 2 Jan Mar 

Ludl Stee! 25% 253 100 Midwest Piping & Supply common ‘ 2 16% Jan Feb 

Allegheny Ludium : 113% 11334 10 Missouri Portland Cement common__25 2 13% Feb Jan 

Preferred -- c : - 2a 33, 33, 30 National Bearing Metals common , 17 Feb Mar 

Arkansas Nat Gas Co commo 100 : 10% 10% 38 National Candy common 2 42% Jan Mar 

a Co. rs 855 9% 610 Rice-Stix Dry Goods common %e 13% Jan Mar 

a . . so sip psa eso as n> cect tn - 

Byers (A M) common - ; 13% 14 165 
Columbia Gas & Electric common_.__.* 4% 5% 1,395 
Duquesne Brewing 5 14% 14%2 558 
Harbison Walker Refrac 16% 16% 5 





Mar 
s Jan 
Feb 
Jan 
Feb 
Mar 
Feb 
Feb 
Feb 
Feb 


National Power & Light 5% ty 4 Feb 
Pennroad Corp -..-. 4%, Jan 
Pennsylvania RR- 28 V2 Jan 
Philadelphia Electric Co common 19% Feb 
$1 preference common_——_--+---- EF Jan 
4.4% preferred _.100 117% Jan 
Phila Elec Pow 8% 33% Jan 
Philco Corporation 27% Jan 
Reading Co common Jan 
ist preferred Jan 
2nd preferred Jan 
Salt Dome Oil Corp___- Feb 
i a ca aged Jan 
Transit Invest Corp common _ Jan 
Preferred ~~~ Rete 
United Corp common. ius 
$3 preferred 
United Gas Improvement— 
Ex-stock distribution 
Westmoreland Inc 
Westmoreland Coal 








Phone 
CEntral 7600 
Bell Teletype SL 593 











Jan 

1,081 Feb. 
20,337 
296 
175 


Range since January 1 
Low High 


Jan 42% Feb 
Feb 234% Feb 


sSTOCKS— 








Feb. 


Range since January 1 
Low High 
2534 Feb 27 Jan 
113%3 Mar 113% Mar 
Feb 3% Mar 
Mar 10% Mar 
Jan 9% Mar 
Jan 14% Jan 
Feb 5% Feb 
Feb 15 Jan 
Jan 16% Jan 


sTOCKS— Sale Price 


St. Louis Car common _-_ ae i ‘ 5% 2 Mar 2 Mar 
St Louis Pub Serv A common 95 p 95% Feb Feb 
Scullin Steel common_-___ fe a 2 10% Jan Feb 
Sterling Alum common_ os 10% Jan Feb 
Wagner Electric common 31%4 Jan Feb 


Feb 
Feb 
Jan 
Jan 
Mar 


Jan 104 

Jan 814 

Jan 7 
50c Jan 80c 
41 Feb 45 


CANADIAN LISTED MARKETS 
Montreal Stock Exchange 


Canadian Funds 
Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
Algoma Steel com 9% 9% 9% 250 9 
Preferred pes 9042 90% 50 89 
Aluminium Ltd common 921% 91% 92% 270 88 
Aluminum Co of Can pfd ; 97% 98 80 96% 
Amalgamated Electric Corp___-_- ¥ diy 8 8 10 8 
Anglo Canadian Tel. Co. Pfd______ 47 47 7 47 
Asbestos Corp , 21% 21% 860 21% Mar 
Associated Breweries 22 22% 200 2i%2 Jan 


Bathurst Power & Paper class A V4 15 15% 13% 
Bell Telephone Co of Canada 152. 163 152 
Brazilian Traction Lt & Pwr 23% 2334 21% 
british Columbia Power Class A 2312. 23% 23 
Class B 21% 24 
Bruck Silk Milis__ 8 Jan 
Building Products ‘class A 15% Jan 
Bulolo Gold Dredging__. ‘4 Jan 


104 10 
486 


Bonds— 
St. Louis Car 6s, extended : mt 94 
St. Louis Pub Serv list mtge 5s_- : 

25-yr conv inc. 


Koppers Co preferred 104 
Lone Star Gas 84 842 
Mountain Fuel Supply 6% 7 2,466 
National Fireproofing Corp ‘ 7Sc 75c 1,796 
Pittsburgh Brewing preferred__-_-- 6 45 45 68 


Feb 
a Mar 
4 Feb 


Jan 
7% Feb 
Mar 














Week’s 

Range 

of Prices 
Low High 
40c 40c¢ 
50c 


Friday 
Last 
Sale Price 


STOCKS— Range Since January 1 


Low High 


40c Mar 50c Jan 
Jan 70c Jan 
Feb 9% Jan 
Jan 25 Feb 
Jan 16 Jan 
Jan 9% Jan 


East Kootenay Power__ 
Eastern Dairies 
Electrolux Corp 
Famous Players Canadian Corp.______* 25 
Foundation Co of Canada 
Gatineau Power common 
General Steel Wares common Feb 12% Jan 
Preferred Jan 110 Jan 
Gurd Charles common____ L iy 8 Jan 
Gypsum, Lime & Alabastine Jan 7 Jan 
Hamilton Bridge -.-.......-. Feb 6% Mar 
Hollinger Gold Mines Jan 12% Jan 
Howard Smith Paper common Jan 16% Feb 
Preferred , Feb 108 Jan 
Feb 305% Jan 


Jan 145, Jan 
Jan 2% Feb 
Feb 24 Jan 
Mar 95 Jan 
Jan 24% Feb 
Feb 31 Jan 
Feb 16% Feb 
Jan 77 Mar 
Feb 22% Jan 
Jan 27% Feb 
Jan 113. Mar 
Jan 26 Feb 
Feb 137 Feb 
Jan 16 Feb 
5g Feb 14% Mar 
Feb 160 Feb 
Feb 9% Jan 
Feb 842 Jan 
Jan 19 Feb 
Jan 22 Jan 


Range since January 1 
Low High 
Jan 10% Jan 
Jan 904% "2 Feb 
Jan 9842 Jan 
Jan 100 Jan 
Jan 9 Jan 
Jan 48 Jan 
27% Feb 
2242 


sSTOCKS— Sale Price 


107% 
27 '2 
13% 


10% 
21% 











Jan 15% 
Mar 
Jan 
Jan 
Feb 


Imperial Oi] Ltd_ ve 

Imperial Tobacco of Can common.__5 

Industrial Acceptance Corp. Com.____* 
Preferred 

International Bronze preferred 25 

International Nickel of Canada com_._* 

International Paper common 15 
Preferred 

International Petroleum Co Ltd 

International Power common 
Preferred 





8 
16% 
15% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


6% 
105% 
836 
11% 


Canada Cement common 
Preferred 

Canada Northern Power 

Canada Steamship common 
5% _ preferred 3434 
6% 


Preferred —_- 44 Jan 
Canadian Bronze common ___-__ . 33% 4 Jan 
Canadian Car & Foundry common____ 9% Y Jan 

ee POO i os : 30 Jan 

New Preferred 2734 
Canadian Celanese common 383% 

7% preferred 145% 

Rights 23 
Canadian Converters 48, 
Canadian Cottons preferred____- 12342 
Canadain Foreign Investment com____* 32 
Canadian Ind Alcohol common ¢ 5% 

Class “B” 5%, 
Canadian Locomotive 38 4 
Cenadian Pacific Railway 10% 
Cockshutt Plow 12% 
Consolidated Mining & Smelting ai 40% 
Consumers Glass bd 28 
Crown Cork & Seal Co 32 


Distillers Seagrams common 33% 
Dominion Bridge 26% 
Dominion Coal preferred 13% 
Dominion Glass, common 116 
Preferred 159 
75% 
9% 
Dominion Tar & Chemical common___* 8% 
Preferred 105 105 
Dominion Textile common . 73 74 
Dryden Paper I%y 75% 


Rrerenee | es 
Lang, (John A.) & Sons, “Ltd 
Laura Secord 











Massey-Harris 
McColl-Frontenac Oil 

Mitchell (Robert) 

Mont Light Heat & Power Cons 
Montreal Loan & Mortgage Jan 20 Mar 
Montreal Telegraph Jan 36%2 Mar 
Montreal Tramways aw 2 2 Feb 24 Jan 


34% Jan 34% Jan 
42 Jan 43 Jan 
15% 


Jan 154% Jan 

Bid Jan 17 Jan 

Noranda Mines Ltd 51% Jan 51% Feb 
Ogilvie Flour Mills common . 261% Feb 2642 Mar 
Preferred oa 166 166 Feb 166 Mar 
Ontario Steel Products common ee 14% 14% Jan 14% Feb 
Ottawa Car Aircraft 52 4% 52 Feb 5'%2-Mar 
Ottawa Electric Railways 24 24 25 Jan 25 Feb 
Ottawa L. H. & Power common 8 8 8¥2 Feb 
Penmans Ltd. Common 50 50 50 52 Jan 
Preferred 133 133 Feb 133. Mar 
Placer Dev 11% 11% Feb 
7 





Feb 


National Breweries common 
Preferred 

National Steel Car Corp 

Niagara Wire Weaving 


2 
15% 
16% 
51% 
25% 26% 








51% 


7% Jan 
23% Feb 


5% preferred _ 97 Feb 
Quebec Power aa 14 Feb 
Regent Knitting Common 8% Feb 


Rolland Paper 11 Feb 
102 Mar 


Jan 


























For footnotes see page 967. 
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CANADIAN LISTED MARKETS 











Friday Week’s Sales : 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
i BR a ° 3 3 3% 920 3. Jan 3% Jan 
Si glass A. preferred nen Breve 50 sg 14% 14% 370 14 Jan 15% Jan 
St. Lawrence Flour Mills pfd-- 100 4 130 ©6130 5 130 Jan 130 0=—( Jan 
St. Lawrence Paper preferred___--- 100 52 514% 52% 295 46% Jan 53 Jan 
Shawinigan Water & Power.._.-.---- ° 15} 15 15% 945 15 Jan 16 Jan 
Sherwin Williams of Can common - ° 15 15 15% 140 15 Feb 15 6 Jan 
Preferred —_ -~- Seti: So 100 a 128 128 10 128 Feb 128 = 
Simon H & Sons common__-_-_--. _° re 11 061 50 ll Jan 7 2 ng 
Southern Canada Power___.-~~~~.~---- is 10% 10% 25 10 «Jan 1 e 
Steel Co. of Canada common__._----- ad < 64% 64% 85 63 Feb 65 Jan 
Preferred —-~---- Ce ais ae 72 72 37 69 Jan 71 Feb 
4 y. 
United Bree. Core... 25... ° . eS 115 3% Feb _" = 
Viau Biscuit common- we 5% 5% 70 5% Jan an 
Preferred... —-..... i _.100 85 85 85 50 78 Feb 85 Feb 
Wabasso Cott6n . 52 52 5 50 ae 52 Feb 
Wilsils Ltd. —__~_- } , : 18 18 25 17 Jan 18% = 
Winnipeg Electric common__.....----* 1“ 7 72 4,215 6 ; Jan Rey ar 
Peerervedd 56 ea Sh sel bee 100 P 66 68 Y2 480 62 Jan 6842 Mar 
omnimon._....--.- * 1,155 1844 Feb 21 Mar 
Zellers Ltd common--_-_-_----------- 21 20 21 Bia MM 
Dreeneee foo ee 28 28 28 100 2742 Feb 28 Feb 
riot a 50 133 Jan 135 Feb 
adi ‘ 100 ein 135 135 a 
ee gs 100 134 134 50 134 Feb 135% Feb 
GEORG AD EE ae 100 151 152 230 150 Jan 155 Jan 
GUE BOGUS bcc cnsd does. cena 100 238 238 57 238 Feb 240 Jan 
TROP - ciiiccktntees iterate nomatcminiae 100 140 141 117 135 Jan 141 Mar 
Canadian Funds 
Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Abitibi Power & Paper common__-_-_-__ ® 3 2% 4,038 2% Jan 3% Jan 
3 eg. REGS Ses Om Venee 100 3242 32% 33% 841 2734 Jan 36 Jan 
oe fet ig CRRA Napier ets Bee 100 a 652 69 255 60 Jan 69 Mar 
Bathurst Power & Paper ‘‘B’’___-~--~- . 3% 3% 3% 143 234 Jan 3% Feb 
Beauharnois Power Corp Lid---=---- e 9 9 9% 51 9 Feb 10% Jan 
Brewers & Distillers of Van Ltd_----- 5 . 1% $$.%T% 5 7 Feb 7% Jan 
British American Oil Co Ltd_-.~ ~~~ 4 22 22 22% 1,184 21 Feb 22% Jan 
British Columbia Packers Ltd_._-~-~~ s hows 24% 24% 158 23 Jan 2442 Mar 
Calgary Power Co tLd 6% pfd__--- 100 ee 106 106 5 104% Jan 107% Feb 
Canada & Dominion Sugar Co __ ~~ --_ ° a 26 20% 785 20 Jan 20%, Jan 
Canad Malting Co. Ltd.___-__ " 445%, 44% 45 21 43% Jan 452 Feb 
Canada Northern Power 7% pid __100 92 92 92% 90 90 Jan 99 Jan 
Canada Wire & Cable 642‘- Pfd.___100 ; 110 110 10 110 Jan 110% Feb 
Canadian Industries Ltd ‘B’’__.----~- s 148 148 33 148 Mar 156 Jan 
Canadian Light & Power Company _100 : 15 16% 12 15 Mar 16% Mar 
Canadian Power & Paper Inv Ltd com_* 70¢c 70c 70c 184 60c Jan 70c Mar 
5%: preferred... ...+-+-=+.------ a 6 6 210 6 Jan qa 
Canadian Vickers Ltd common___--_- - a 6% 6% 110 6 Jan 7 =Jan 
7% cum preferred __.__-_-..~--100 53 52 533% 90 40 Jan 54% Jan 
Canadian Westinghouse Co Ltd__--- ¥ 51% 51% 51% 140 4734 Jan 53 Feb 
Claude Neon General Advert Ltd- ¥ x 15c 15c 119 15c Mar 20c Feb 
Commercial Alcohols Ltd common__--_* 3% 3% 3% 2,760 21%4 Jan 3% Feb 
Consolidated Div Sec A------------~-~- 3 16c 20c 20c 206 15c Jan 25c Feb 
Preferred --.~-~~~--~--- ~~--2.50 10 10 10 18 9% Feb 10 Jan 
Consolidated Paper Corp aces * 6% 6% 64 6,704 5% Jan 6% Jan 
David & Frere Limitee ‘‘B’’- Rac. gy a ee 100 2 Feb 2% Feb 
Dominion Engineering Works Ltd_____* 2742 264% 227% 101 24142 Jan 2742 Mar 
Dominion Oilcloth & Linoleum___--~~- e 32 29% 32 1,650 28% Jan 32 Mar 
Mominion Square Corp.___--_--- keen 4 4 4 5 3% Feb 4 Mar 
Dominion Woollens common.___._.-__* 514 534 450 3% Jan 5% Feb 
Donnacona Paper Co Ltd__..------~-- . 812 8% 8% 860 Ti, Jan 9 Feb 
East Kootenay Pr 7% pfid_ ..100 e 16 16 5 14 Jan 15 Feb 
Eastérn Dairies Ltd 7% cum " pfd__100 32 32 32 65 32 Jan 37 Jan 
Fairchild Aircraft Ltd--__---~---~--- 5 3 270 2%, Jan 3% Feb 
Fleet Aircraft Ltd____.--.-.------~- » 3%, 334 20 3% Jan 4 Jan 
Ford Motor of Canada Ltd A--_.---- = : 24 24% 837 2334 Feb 24% Jan 
Foreign Power Securities Corp Ltd____* 45c¢ 45c 45c¢ 100 25c Feb 45c Mar 
Fraser Companies voting trust....___* 22 22% 15 20 Jan 23. Mar 
Voting trust -~------~~----------~ 4 23 22% + «#23 1,350 19% Jan 23% Feb 
Inter-City Baking Co Lid__________100 wae 45 45 25 45 Feb 45 Feb 
International Metal ___._.--..--_- ~~~ ; 19%_% 19% 50 17% Jan 20 Feb 
International Paints common__----~20 2% 2% 2% 18 2% Jan 2% Feb 
International] Utilities Corp class A_-__* ‘ 16% 17 1,170 16% Mar 24 Jan 
Lake St John Power & Paper____-__. ° ol 16% 17 106 16% Jan 18% Feb 
MacLaren Power & Paper Co__._____* = 2042 20% 80 18 Jan 20% Feb 
Massey-Harris Co Ltd 5% pfd___~_ 100 20% 20% 21 1,295 19% Jan 21 Jan 
McColl-Frontenac Oil 6% cum was 105 2 105 105! 65 103%2 Jan 105% Mar 
Melchers Distillers Ltd pfd_......__10 we 51 T¥%, Jan 8% Feb 
Moore Corp Ltd__--_~~- -=-----------* ws | 518 SY 20 46% Jan 51% Mar 
National Grocers ~-~~---~--- _* 4 5 5 100 4 Jan 53%4 Feb 
Paton Manufacturing Co common____* aes 54 4 54 Feb 54 Feb 
7% cumulative preferred - --100 ~~ 123% 123% 2 123. Jan 123% Mar 
Power Corp of Canada 6% 1st pfd__100 a. 95% 96 156 91% Jan 96 Mar 
6% non-cum part 2nd preferred___50 ots 37 37 75 3534 Feb 37 Jan 
Provincial Transport Co-~--~~~------ : si 7% Th 325 7 Feb 7% Feb 
Reliance Grain Co Ltd common______* 20% 20% 20% 60 12 Jan 22% Jan 
Prefefred ——~.- ecclesia eis pias 95 95 10 921% Feb 95 Feb 
Sarnia Bridge Co Yer eae $5 he: 5% 5% 5 5% Feb 5\% Feb 
Southern Canada Power 6% pid__-100 105 105 105 5 104% Jan 105 = Jan 
Standard Clay Products Ltd_ -100 9 9 9 101 5% Feb 9 Mar 
United Corporations ‘‘A’’___--__-~_- ee 25 25 40 25 Mar 25 Mar 
oe hate tahentega a tote ren ae nee ~~ 15 15 205 14% Jan 15 Feb 
Walkerville Brewery Limited_...___-- ° 238 2% 2% 980 1.75 Jan 2.50 Feb 
Walker-Gooderham & Worts Ltd H— 
Common ---~~~~--~--~~----------- 33 -- 60 60 110 573%4 Feb 61 Jan 
$1 cum preferred ____--__----__-_-- 4 -- 21% 21% 95 20% Jan 21% Feb 
Western Steel Products ~~---~---~---- os) Se 12 334 113%4 Mar 12 Feb 
Mines— 
Aldermac Copper Corp Ltd_--------~ . -- H%e 16c 2,500 15¢ Jan 18c Jan 
Amm Gold Mines __.----~--~--- ar ee 1 —a 3c 3c 5,300 2¢ Jan 3%ec Jan 
Bouscadillac Gold Mines Ltd_---~-~- fice pee 5c 5c 100 4c Jan llc Feb 
Canadian Malartic Gold Mines_.._~ ~~~ ¥ —_ 65c 65¢ 700 65c Feb 68¥2c Jan 
Cartier-Malartic Gold Mines Ltd__--1 3%c 3%c 3%c 1,100 24eace Jan 5c Jan 
Central Cadillac Gold Mines Ltd_---~- 1 6c 5c 64ac 28,500 2'tec Jan 6'%c Mar 
Dome Mines Ltd_—--~-----~~---.--___ 4 =- 27 27 200 27 Feb 29% Jan 
Francoeur Gold Mines Ltd___----~-_- ” he 39c 639¢ 100 38c Jan 44c Jan 
Graham-Bousquet Gold Mines__-_- ~~~ 1 -- 3%c 3%c 2,000 3%4c Feb 5c Feb 
J-M Consol Gold Mines Ltd--__--~-_ 1 -- 2%¢ 2%Cc 1,500 llc Jan 3%¢ Jan 
Joliet-Quebec Mines Ltd--------__-_- i 8c 8c 9c 11,600 3%c Jan 14c Jan 
Kerr Addison Gold Mines Ltd___---~-- 1 9.40 9.35 9.40 525 9.35 Jan 9.95 Feb 
Malartic Goldfields __........._..~_- =* 3.40 3.40 1,300 3.40 Feb 3.60 Jan 
McIntyre-Porcupine Mines Ltd__--___5 oa 59 59 100 59 Feb 59% Jan 
O’Brien Gold Mines Ltd--------~-~-- 1 ae 1.65 1.75 2,600 1.38 Jan 1.75 Feb 
Pandora Cadallic Gold Mines Ltd_---1 Ne Tec 8c 1,500 2c Feb 10c Feb 
Red Crest Gold Mines Ltd__-________ * on 5¥%c 5c 3,500 4c Jan 9c Jan 
Shawkey Gold Mining Co Ltd___----~- 1 cs 5¥ec 5c 1,200 240 Jan 6c Jan 
Sheritt-Gordon Mines Ltd________--_ 72¢ Tic Jan 





8STOCKS— 
Par 
Sigma Mines (Quebec) Ltd_______. 1 
Siscoe Gold Mines Ltd... _.____ 1 
Sladin-Malartic Mines Ltd__- 1 
Sullivan Cons Mines Ltd__...._____-1 


Oils— 


Anglo-Canadian Oil Co ¥ 
Dalhousie Oil eeeny . 
Greese Creek _. 2 beuksneen” 
East Crest Oil Co Ltd_ ; ° 
Foothills Oil & Gas Co ° 
Home Oil Co Ltd ° 


Friday 
Last 
Sale Price 


1l 
45c 


1.70 


Week's 
Range 
of Prices 


Low 
1l 
45c 
68c 
1.67 


60c 

37c 

2c 

10 Ve c 
1.36 
3.45 
20% 


High 
1l 
47c 
68c 
1.70 


Sales 
for Week 
Shares 


300 
9,200 
1,000 
1,400 


100 
1,200 
1,500 
1,000 

100 
1,375 

100 


Range since January 1 


Low 


1l Mar 
45c Feb 
67c Jan 
1.62 Jan 


59c Feb 
37c Mar 
2c Mar 
104ec Jan 
1.30 Feb 
3.25 Jan 
20% Jan 


High 
ll Mar 
65c Jan 
76c Jan 
1.80 Feb 


60c Mar 
37c Mar 
2c Mar 
1042c Jan 
1.30 Feb 
3.60 Feb 
21 Jan 








Toronto Stock Exchange 


Feb. 
8STOCKS— 
Par 
Abitibi Power & Paper common ____-_- ° 
CH Sree. uso es a 100 
7‘ preferred 


Acme Gas & Oil Co___ aa 
Ajax O88; &: GOt..k. cc cateek oe. 
Aiberta-Pacific Consolidated Oils__. --1 


Aldermas. Comper oe 

Algoma Steel common wl int 
Preferred ___- el eons 

Aluminium Ltd common ® 


Aluminum Co. of Canada 5% pfd._100 
Anglo Canadian Oil 


Anglo-Huronian Ltd___.___-_____ bd 
Aquarius Gold Mines__.....________ 1 
Arjon Gold: Dis... Cocca 1 
Armistice: Geid: 0 ce ea 
Ashley Gold Mining Corp __..____-__- 1 
Astoria Quebec Mines___...._-_..____ 1 
Aunor Gold Mines Ltd_-_.—-. apie 
Bagamas Mine® 2... a 1 
Bankfield Cons Mines________________ 1 
Bank of Montreal_........________ 100 
Bank of Nova Scotia__......_...____ 100 
Bank of Torotitos. 2203. Sa 100 
Barkers Bread. pid. oe 
Base Metals Mining._.....__________ ° 
Bathurst Power & Paper class A______ “ 

I ie ie are * 
Bear Exploration & Radium... _ 1 
Beattie Gold Mines Ltd__.__.._______ 1 

Rights -_. RE NS ME Tee 
Beatty Bros class “Ar ae a ik * 

Cee Ee as Si ei aca 
Bell Telephone of Canada_ sida hatbhagienntitiag 100 
Bidgood Kirkland Gold__-..__.______ 1 


Biltmore Hats uo... x... * 
Blue Ribbon Corp 5% 0 
Bobjo Mines Ltd i 
Bonetal Gold Mines 1 
. 
2 
-§ 
_ 








Bralorne Mines, Ltd ie 
srazilian Traction —_ & Pwr com... 
Brewers & Distillers_ 





British Columbia Power class A__ .__ ¢ 

Clee Be i eee 5 ee 
British Dominion Oil_.__-________-__ ° 
Broulan Porcupine Mines, Ltd... ____ 3 
mrowe Sl COR. en cobs Jn bg 
Buffalo Ankerite Gold Mines__._..__ s 
Buffalo Canadian Gold Mines___...__ ° 
Building Products Ltd. _-.__-_______ a 
Bunker Hill Extension Mines_________ e 
Burlington Glee... Sa 
Caldwell Linen common______________* 

ee MUI ee Pe oe 

2nd preferred _____ * 
Calgary & Edmonton Corp Ltd_______* 
PI cn i ab as ort peels aos 1 
Gene @era Mines.........i-..._ 8 
Canada Bread common ___-__---_-____ * 
Canada Cement common-_-_-_-__.---.--- e 

I fo ic hehe ee oa alinbe 100 
Canada Northern Power Corp____.___* 
Canada Packers Ltd__.__ -.---_-.__ * 
Canada Permanent Mortgage —_____ 100 


Canada Steamship Lines common-_-.._* 
Preferred 50 


Canada Wire & Cable class A________* 
De a anes ainiinie sondens 
Canadian Bakeries common sie aan soelania * 
BUI, 5 do sersss din oh ec we ci poland 100 
Canadian Bank of Commerce______ 100 
Canadian Breweries common ___._-.__ ° 
Preferred ~..- ins ® 





Canadian Canners common-_-_-_-_------ * 
lst preferred 0 
Convertible preferred____._______-__ bd 

Canadian Car & Foundry common-_-___* 
New preferred 5 

Canadian Celanese common__-_--_- _-- ° 








ORG 5 ee ee 100 
Canadian Dredge & Dock__.~-~----- ag 
Canadian Industrial Alcohol A----..- bd 
Canadian Locomotive ~__~------.---~ bd 
Canadian Malartic Gold Mines-___-__-__ * 
Canadian Oils Corp common.-_-_-_-_---__ * 
Canadian Pacific Rv__ —~----.----_ 25 
Central Patricia Gold Mines____-_-__ 1 
Central Porcupine Mines____.__..____ 1 
Chartered Trust & Executor._____- 100 
Chateau Gai Wines__---~--__---._.__ * 
Chemical Research Corp___--~.-__-.- 1 
Chesterville Larder Lake Gold Mines_.1 
Chromium Mining & Smelting.-...___ * 
Circle Bar Knitting._-.-.-.--------_ * 
Cochenour Willans Gold Mines... 3 
Cockshutt Plow Co ® 
SN I lio os es mtcrchincieonsoontnmgedenciharsiod 1 
co Tg ge ESRI pan Sain Nara otjete A bd 
Commonwealth Pete..____---------.- ° 
Contagas: Mines: .........-.-22.0,0cn- 5 
Coniaurum Mines ® 
Consolidated Bakeries ~~ ~~-----_---- ® 
Consolidated Mining & Smelting. _-_ 5 
Consumers Gas (Toronto)__-.--.-.- 100 
Cosmos Imperial Mills___.._-.-----__ * 
Crow’s Nest Pass Coal____--__-____ 100 
Ct: I oS ig oa i men ds * 
Davies Petroleum___.___ ~~ ~~~... bd 


Canadian Funds 


Friday 
Last 


Sale Price 


32% 
9140 
1.44 
15%ec 
9% 
93 
9812 
65¢ 


93% 


27° Yq 
150 “a 
1 


Week’s 
Range 
of Prices 


Low 
2% 
32 %e 
69 

9c 
1.44 
12¢c 
15¢ 
9%, 
90 

90 
974 
58 lac 
6.50 
60c 
14¢ 
44c 
6c 
14%ec 
3.50 


19¢ 
15c 
151 
237% 
233 
40 
10%c 
15 
2% 
53c 
1.82 
4 


25 

18 
152% 
48 ac 
9 

47 

9c 


24¢ 


11% 
23% 
8 
22 
23% 
22% 
2% 
1.02 
72c 
7c 
3.95 


65c 
20 
10% 
1.77 
lle 
95 
4% 


29c 


1,50 
1.38 


1.95 
12% 
25 
20c 
3042c 
1,20 


High 
3 
33% 
70 
9'ec 
1.50 
12¢ 
15'%ec 
9% 
90 
93 
98 Ye 
66c 
6.60 
60c 
14c 
45c 
Tec 
19¢ 
3.55 


20%ec 
15%4c 
15242 
237 42 
234 
40 
11%c 
Ty, 
au 
70c 
1.95 
6 
29 
18 
154 
52¢ 
9 
47% 
9Y%4c 
27c 
12 
2334 
8 
22% 
24 
24 
2% 
1.14 
72%ec 
Tec 
3.95 
Bloc 
16% 
3%c 
9M, 


6 
2558 
11% 
2.24 
22c 
9c 
5% 
6% 
106 
Ble 
98 


664ec 
20 
11% 
1.82 
ll‘¥ec 
95 
4%2 
35¢ 
1.53 
1.65 
13% 
2.01 
12% 
27 
22¢ 
30%ec 
1.25 


Sales 


for Week 


Shares 


2,425 
630 
60 
6,000 
2,600 
550 
10,621 


26 to March 3 both inclusive, compiled from official sales lists 


Range since January 1 


Low 


2% Jan 
27% Jan 
58 Jan 
Tlec Jan 
1.10 Jan 
12c Jan 
15ec Jan 
9 Feb 
89 Jan 
88 Jan 
96 Jan 
58%ec Feb 
6.10 Jan 
55c Jan 
l2c Feb 
42c Jan 
4%4ec Jan 
84ec Jan 
3.20 Jan 


asi %ec Jan 
l13c Feb 
150 Jan 
23742 Jan 
232 Jan 
39% Jan 
10c Jan 
14%4 Feb 
2% Mar 
36c¢ Jan 
1.75 Jan 
4 Mar 
21% Jan 
15 Feb 
152% Mar 
37c¢ Jan 
8% Jan 
43% Jan 
8c Feb 
20c Feb 
11% Jan 
21% Jan 
7% Jan 
21% Feb 
22 Jan 
22% Mar 
24% Mar 
69c Jan 
jie Feb 
658c Jan 
3.55 Jan 
6c Feb 
154% Jan 
3c Jan 
9 Feb 


6 Feb 
24%, Jan 
10% Jan 
1.90 Jan 
2ic Jan 
7iec Jan 
5 Feb 
6% Jan 
10442 Feb 
8 Jan 
90 Jan 
145 Jan 
9% Jan 
31% Jan 
65%2 Mar 
Jan 
5 Jan 
91 Jan 
Jan 
Jan 
& Jan 
Jan 
Jan 
12 Jan 
Jan 
Jan 
Jan 
Jan 
15 Jan 
@ Jan 
27 Jan 
_ Mar 
4 Jan 
Jan 
Jan 
Jan 
95 Feb 
Feb 
Jan 
1.30. Jan 





High 
3% Jan 
36% Jan 
75 Jan 
10c Jan 
1.62 Feb 
l4c Jan 
18c Jan 
10% Jan 
90 Mar 
99 Jan 
99142 Jan 
66c Mar 
6.60 Feb 
65c Feb 
18c Jan 
53c Jan 
9c Jan 
2ic Feb 
4.15 Jan 


23c Feb 
l6c Jan 
157 Jan 
245 Jan 
235 Jan 
4442 Feb 
ll‘%4c Fed 
15% Jan 
3% Feb 
70c Mar 
2.45 Jan 
a Feb 
29 Mar 
18 Mar 
157 Jan 
67c Jan 
9 Feb 
47% Mar 
10%2c Jan, 
27c Mar 
12 Jan 
24% 
8 Feb 
22% 
2415 
24'2 Jan 
2%4 Feb 
1.14 Mar 
93c Jan 
84ec Feb 
4.35 Jan 
Jan 
17 Jan 
4c Jan 
Feb 


3942 Feb 
150% Mar 
17% Jan 
55 Jan 
43. Mar 
80c Jan 
2142 Jan 
12% Feb 
1.92 Feb 
13c Jan 
95 Feb : 


4% Jan. ., 
40c Feb... 


1.72 Feb | 
1.65 Mar 


85c Jan 
yRe Fan 
1.00 Feb 





For footnotes see page 967. 
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CANADIAN LISTED MARKETS 








Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 


Week’s 
Range 


Friday 


Last 
Range since January 1 








STOCKS— 


Denison Nickel Mines_ 
Distillers ~~ i laaeaactamas common__-_- 
Preferred -.----- SE LEE ARS 100 
Dome Mines _-_-~--- PRR: 
Dominion Bank 
Dominion Fabrics common _-_-_-_- 
2nd preferred 
Dominion Foundries & Steel com_ 
Dominion Scottish Investors com 
Wominion Steel class B 
Dominion Stores 
Dominion Tar & Chemical common _-_- 
Dominion Woollens & Worsted com-_-- 
Preferred 
Duquesne Mining Co_------ SERUES elie nae 


East Crest Oil 
Eastern Malartic Mines 
Eastern Steel Products 
Easy Washing Machine--_-_ 
English Elec Co of Canada cl A- 
Fanny Farmer Candy Shops 
Federal Grain class A common 
Preferred 
Federal Kirkland Mining 
Fleet Air Craft 
Fleury-Bissell preferred__-_---- 
Ford Co of Canada class A 
Nee ne meme 
Foundation Co ed 
Francoeur Gold Mines 
Gatineau Power common 
5% preferred 
S%% preferred -_.-...--.------100 
General Steel Wares 
Gillies Lake-Porcupine Gold 
Glenora Gold Mines 
God’s Lake Mines Ltd 
Goldale Mine 
Gold Eagle Mines 
Golden Gate Mining 
Goodfish Mining 
Goodyear Tire & Rubber Co com 
Preferred 





Grandoro Mines 
Great Lakes Paper v t c common-_--_- 
V T C preferred 
Common 
Preferred 
Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine 
Halcrow Swayze Mines 
Halliwell Gold Mines 
Hamilton Bridge ~---~--~----------- 
aon Cotten -.......-—-..-...-_-.-30 
Hamilton United Theatres com__----1 
Harding Carpet 
Hard Rock Gold Mines. 
Harker Gold Mines 
Hasaga Mines 
Hedley Mascot Gold Mines_-_-- 
Highwood-Sarcee Oils - oe ae 
Hinde & Dauch Paper Co-__---~--~- 
Hollinger Consolidated Gold Genes. 
Home Oil bd 
Homestead Oil 
Howey Gold Mines 
Hudson Bay Mining & Smelting 
Huron & Erie Mortgage common__-_100 
a00 paid —......-. BOE in ET 
Imperial Bank of Canada 
Imperial Oil 
Tmperial Tobacco ordinary__.------_5 
Inglis (John) Co 
Inspiration Min & Devel 
International Coal & Coke Co 
International Metals common A 
Preferred 
Preferred A 
International Nickel common 
International Petroleum 
International Utilities class B 
Island Mountain Mines 
Jack Waite Mining Co 
Jacola Mines 
Jason Mines ~~ 
Jellicoe Mines 
.J M. Consol Gold Mines 
Kelvinator of Canada 
Werr-addison Gold Mines 
Kirkland-Hudson 
Kirkland Lake 











Lake Dufault Mines Ltd 
Lake Shore Mines, Ltd 
Lake of Woods Milling common 
Lamaque Gold Mines 
Lang & Sons Ltd 
Lapa Cadillac Gold Mines 
Laura Secord Candy 
Lebel Oro Mines 
Legare Co preferred 
Leitch Gold Mines, Ltd 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
Class B 
Macassa Mines, Ltd 
MacLeod-Cocksrutt Gold Mines 
Madsen Red Lake Gold Mines 
Malartic Gold Fields 
Manitoba & Eastern Mines 
Maple Leaf Gardens common_- 
Preferred 
Maple Leaf Milling common 
Preferred 
Massey-nHarris common 
Prefe 
McColl Frontenac common 
Preferred 
McDougal Segur Exploration 
McIntyre Porcupine Mines_- 
McKenzie 
McLellan Gold Mines 
McVittie Graham Mines 
McWatters Gold Mines.____..-_.---- 
Mercury Mills 
Mid-Continental Oil & Gas 
Mining Corp of Canada 
Model Oils 
Monarch Knitting common 
Preferred 
Moneta Porcupine 
Montreal Light Heat & Power 
Moore Corp common __ 
Muirheads Cafeterias common 
National Grocers Co Ltd common____ 
Preferred 

















Sale Price 


10%c 
4%c 
18¢c 
17c 
4%c 
10'2c 
3c 


of Prices 


Low 


3c 
33% 
108 
26% 
161 
10 
2242 
22% 
55c 
Tle 
9% 
8% 
5a 
15% 


13c 


942¢c 
1.78 


High 
3c 
34% 
108 
27 
162 
10 
22% 
23 
55c 
7% 
10 


5% 


Shares 


3,500 
265 
215 
220 

16 
10 
20 
,044 
10 
300 
85 
250 
605 
60 
168,400 


305 

20 

255 
4,100 
385 
81,300 
620,200 
1,100 
30 

190 
300 
13,320 
26,500 
9,856 
3,200 
500 
125 
675 
8,335 
2, 100 


17, 185 
7,500 
260 

5 
1,038 
1,420 


190 
12,500 
6 


Range Since January 1 


Low 
2c Jan 
33% Mar 
108 Mar 
26 %e Feb 
155 Jan 
9% Jan 
22% Jan 
22 Jan 
50c Jan 
7% Feb 
9% Jan 
75% Feb 
a Jan 
11 Jan 
9c Jan 


9c Feb 
1.66 Jan 
13 Jan 
834 Feb 
19%, Jan 
27 Jan 
334 Feb 
75 Feb 
4%ec Jan 
3% Jan 
20 Mar 
23% Jan 
24% Feb 


Jan 
Jan 
Jan 
Jan 
> Jan 
Feb 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
20% Jan 
20c Mar 
1.00 Mar 
5c Jan 
3¥%c Jan 
23c Jan 
5 Feb 
1%c Jan 
14 Jan 
9.05 Jan 
35c Jan 
90c Jan 


80c Jan 
14% Jan 
22% Jan 
5.95 Jan 
14 Jan 
6%c Jan 
13% Jan 
2c Jan 
105 Mar 
1.11 Mar 
90c Jan 
22% Jan 
22% Jan 
3.40 Jan 
2.18 Feb 
1.60 Jan 
3.35 Jan 
1%c Mar 

7% Jan 

7% Jan 
6 Feb 
13 Feb 
7% Feb 
19% Jan 
7% Feb 
103% Feb 
6%c Mar 
57% Jan 
1.39 Mar 
3%c Jan 
7c Jan 
16c Mar 

6 Jan 
19%4c Jan 
1.85 Jan 
2ic Feb 

4% Mar 
74% Jan 
374ec Jan 
19 Jan 
46% Jan 
1.65 Mar 

9% Jan 
27% Feb 
i8 Jan 


High 
4c Jan 
37 Jan 
109%4 Jan 
29% Jan 
162 Jan 
10 Feb 
23 Jan 
23 Jan 
70c Jan 
8% Jan 
11 Feb 
9 Feb 
5% Feb 
17 Feb 
22c Mar 


12%ec Jan 
2.00 Jan 
1534 Mar 
9 Jan 
22 Feb 
32 Feb 
5% Jan 
88 Jan 
Tec Mar 
+ Feb 
24 Jan 
25 Jan 
24% Feb 
15% Feb 
46c Jan 
9% Jan 
90 Jan 
95 Feb 
12% Jan 
12c Mar 
5c Feb 
22%ec Jan 
18%4c Jan 
5c Jan 
15c Jan 
5c Jan 
90 Jan 
56% Jan 


Tec Feb 
6% Jan 
22%4 Jan 
5% Jan 
24 Jan 
20c Jan 
7%, Jan 
934c Mar 
5'’ec Mar 
6 Jan 
16 Jan 
4 Mar 
5’ Feb 
1.29 Jan 
9c Feb 
75c Feb 
60c Mar 
12%4c Jan 
16 Mar 
12% Jan 
3.65 Feb 
43%4c Feb 
33c Jan 
30% Jan 
76 Feb 
12% Mar 
168 Feb 
145% Jan 
12% Feb 
Te Feb 
6le Jan 
35c Feb 
20 Feb 
103 Feb 
103 Feb 
31 Jan 
23 Jan 
30c Jan 
1.00 Mar 
6¥ec Feb 
6%c Jan 
40c Feb 
Tiec Jan 
4c Jan 
15 Feb 
10 Feb 
50c Jan 
1.17 Feb 


97c Feb 
17% Jan 
26 Mar 
6.45 Jan 
16 Mar 
11%c Jan 
14% Feb 
6%c Jan 
105% Mar 
1.27 Jan 
1.24 Jan 
23% Mar 
23 Mar 
3.95 Feb 
2.55 Jan 
2.04 Feb 
3.75 Jan 
3c Jan 
11 Mar 
10 Mar 
7 Jan 
15 Jan 
9% Jan 
21 Jan 
8% Feb 
105% Mar 
7c Feb 
61 Jan 
1.56 Jan 
5%c Jan 
10%2c Feb 
24c Jan 
8 Feb 
53c Mar 
2.15 Jan 
23c Mar 
4% Mar 
833%, Feb 
47c Feb 
22% Feb 
52 Mar 
1.95 Jan 
11% Mar 
28% Jan 
20 Feb 





STOCKS— 


National Steel Car 

National Trust Co 

Negus Mines 

Nipissing Mines 

Noranda Mines 

Nordon Oil - eS 
Norgold Mines Pst 23 
Normetal Mining Corp ‘Ltd 
North Star Oil common. 

Preferred _ aa -— 
O’Sries Gold. Mines... ...—_..... 4 
Okalta Oils ____- ; : - 
Omega Gold NS oe gk 1 
Ontario Loan - ai 


2acalta Oils 
Pacific Oil & Refining 
Pacific Petroleum __-___ ; 
Page Hersey Tubes__________-- 
Pamour Porcupine Mines Ltd 
Pandora Cadillac Gold Mines 
Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 
Penmans Ltd common_ 
Perron Gold Mines 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Powell Rouyn Gold 

Voting trust 
Power Corporation 
Premier Gold Mining Co 
Pressed Metals of Amer_ 
Preston zast Dome Mines 
Proprietary Mines : 
Queenston Gold Mines 
Quemont Mining Co 


Reno Gold Mines 

Riverside Silk Mills__- 

Robertson common 

Roche Long Lac 

Royal Bank of Canada 

Royalite Oil Co________- 

Russell Industries common 
Preferred __. 

St Anthony Gold Mines_____- 

St Lawrence Corp common_ 
Class A __- 

San Antonio Gold Mines Ltd_ 

Sand River Gold Mining_. 

Senator Rouyn, Ltd 

Shawinigan Water & Power_ 

Shawkey Gold Mining 

Sheep Creek Gold Mines 

Sherritt-Gordon Gold Mines__._ ~~ 1 

Sigma Mines --___ 

Silverwoods Dairies’ Ltd common 

Simpsons Ltd class B 
Preferred _- 


Slater (N) Co . ; 
South End Petroleum_. 


Springer Sturgeon 

Standard Paving common_-_-_-_ 
Preferred _ er 

Standard Radio| 

Steel Co of Canada common 
Preferred ___. 

Steep Rock Iron Mines_ 

Sterling Coal Co___- 

Sturgeon River Gold Mining_. 

Sudbury. Basin Mines_. 

Sud Contact Mines_--_-_ 


Tamblyn Ltd common___-_-_---- 
Teck-Hughes Gold Mines 

Tip Top Tailors Ltd common_-_- 

Toburn Gold Mines 

Toronto Mortgage _____ - 
Transcontinental Resources ________-- ° 
Twin City Rapid Transit common____* 


Union Gas Co 
United Corp class A____ 

Class B Na ot 
United Fuel class ‘ 
United Oils Ltd__- 
United Steel 


Ventures, Ltd. 
Vermilata Oils 
Vulean Oils Ltd- 
Waite-Amulet Mines, Ltd_ 
Walker-Gooderham & Worts com____* 
Preferred — 
Wendigo Gold Mines 
Western Canada Flour Mills com__-_ 
REST ERT ere aOR gE __100 
Western Grocers Ltd common_ 
Westons Ltd common 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred 
Wright-Hargresves Mines____________ 
Ymir Yankee Girl Gold Mines 





BONDS— 
Uchi 6s ___. 


Low 
15 
172 
64c 
2.15 
51% 
Tee 
10%2c 
76c¢ 
1.25 
4%, 
1.66 
6lc 
26c 


High 
15% 
172 
65c 
2.30 
51% 
9c 
12c¢ 
78c 
1.40 
4% 
1.75 
65c 
29 %ec 


109% 109% 


3c 
80 


456¢ 
84 


524ec 52'%ec 


97 
1.20 
8c 
4%c 
35c 
50 
96c 
2.01 
2.21 
1.60 
1.55 
6 
95c 
7 
2.62 
885 
1.06 
32c 


4%4c 
24 
30 
8c 


139% 


20% 
23 
225 
3c 
3 

14 VW, 
3.65 
5%ec 
4ic 
15 
5c 
1.00 
72¢c 
9.40 
11 
16 


108 4% 
43 %ec 


65c¢ 
22 
35¢c 


1.00 


97 
1.30 
8 Yec 
6%c 

36 4ec 

50 
1.00 
2.24 
2.31 
1.72 
1.61 

7 
97c 
7¥a 

2.65 
890 
1.13 
35128 


5'%c 
24 
3042 
Bac 
142% 
21 
25 
250 
3%4c 
3 
1432 
3.75 
64ec 
44c 
15 
5¢ 
1.00 
74c 
11 
11 
16 
109 
47c 
68c 
22% 
3%4¢ 


1.17 
342 
12% 
642 
647% 
72 
2.29 
+ 


7c 


2.25 
16 


1.05 
8742 
49c 
842 


8% 
25 


329 

43 
2,000 
9,800 
1,110 
12,000 
5,000 
4,480 
1,920 
200 
20,820 
2,600 
40,300 
15 


37,500 
24,750 
1,182 
110 
5,175 
4,000 
3,600 
10,225 
300 
4,900 
6,618 
810 
16,650 
13,100 
106 
,125 
70 
:725 
200 
327 
,180 


,500 
90 
205 
2,500 
65 
160 
650 
40 
,500 
200 
100 
9,118 
3,000 
9,100 
95 
,200 
,000 
5,763 
,359 
100 
25 
103 
,098 
9,950 
35 
,000 


3,155 
25 


195 


Low 
13% Jan 
160 Jan 
59¥9%ec Jan 
1.89 Jan 
48% Jan 
4%c Jan 
4%c Jan 
"2c Feb 

1.20 Jan 
4% Jan 
1.37 Jan 
60c Feb 
26c Feb 
106 %2 Feb 


3c Jan 
65c Feb 
45c Mar 
95 Feb 
1.20 Mar 
7c Jan 
3tec Jan 
28c Jan 
50 Feb 
96c Mar 
1.84 Jan 
2.21 Mar 
1.26 Jan 
1.24 Feb 
6 Mar 
95c Mar 
6% Jan 
Jan 
Feb 
Jan 
Jan 


75¢ 


Jan 
Jan 
Feb 

Feb 


Jan 
4 Jan 


Jan 
Jan 
4 Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Feb 


Feb 


4 Jan 


High 
1542 Jan 
172 Feb 
69c Jan 
2.80 Feb 
52 Feb 
lltec Jan 
l4c Jan 
87c Jan 

1.40 Mar 

4%, Feb 

1.75 Feb 
70c Jan 

53c Jan 
1092 Mar 


45sc Mar 
84c Mar 
524ec Mar 
98%2 Jan 
1.45 Jan 
Feb 

Jan 

Jan 

Feb 

Jan 

Jan 

7 Feb 
Feb 

Feb 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 


Jan 
Jan 

2 Mar 
Jan 
2'2 Mar 
2 Feb 
Mar 
Mar 
Jan 
Jan 
Feb 

5 Feb 
Jan 
Jan 
Jan 
Jan 

5 Feb 
Jan 
Mar 
Mar 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Mar 
Mar 
Mar 

Feb 
Mar 

Jan 

Feb 

Jan 

Jan 
Jan 

Feb 

Jan 
Jan 

Jan 

Jan 

Jan 


“NWO Mro Ww: 
to o> we C 


tw 
No) 


wae 


Wt 








Toronto Stock Exchange—Curb Section 


Canadian Funds 


Feb. 26 to March 3 both inclusive, compiled from official sales lists 
Week’s 
Range 
of Prices 


STOCKS— 


Bruck Silk Mills 

Canada Vinegars Ltd 
Coast Copper Co 
Consolidated Paper Corp 
Consolidated Press 
Dalhousie Oil 


Temiskaming Mining 
Thayers list preferred 


Friday ~ 


Last 


Sale Price 


9% 
6% 
40c 
1.38 


4’¥ec 


Low 


8 
9% 
1.10 
6% 
8 


36c 
26% 
1.25 
16 
4c 
2 
47 
21ic 
1.36 
9%C 
28 


High 


8 
914 
1.10 
638 


40c 
27 
1.40 
16 
4%ec 
2 

47 
25c 
1.40 
lic 
29 


Sales 
for Week 
Shares 


50 


Range since January 1 


Low 


8 Feb 
9 Jan 
1.05 Jan 
5% Jan 
7 Jan 
31%ec Feb 
24% Jan 
1.20 Jan 
14 Jan 
3¥%ec Feb 
1.00 Feb 
45 Feb 
15c Jan 
1.35 Feb 
Rc Jan 
28 Mar 


High 

8 Feb 
10 Jan 
1.40 Feb 
6%4 Jan 
8 Mar 
40c Mar 
27 Jan 
1.45 Feb 
16 Mar 
5c Feb 
2.00 Mar 
47 Mar 
49c Jan 
1.72 Feb 
Jic Feb 
29 Mar 





For footnotes see page 967. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday March 3 




















Investing Companies 
































Bank of the Manhattan Co. — 2256 23% 
Bank of New York_--------- 100 396 408 
Sankers Trust ................- 10 50 52% 
Brooklyn Trust __..--_---__ 100 921% 97 te 
Central Hanover Bank & Trust 20 101 104'2 
Chase National Bank _-_---- 13.55 3834 4034 
Chemical Bank & Trust ____-- 10 50 52% 
Commercial National Bank & 

MN ME eSdrcis ected eink mtn te akccnts 4615 49 
Continental Bank & Trust___10 20% 22 
Corn Exchange Bank & Trust_ oo 47'2 50 
Smite THUS nce ete 74% 7842 
First National Bank__.~-~~_ joo 1,625 1,665 





Fulton Trust. 100 162 
Gearanty Trust 2205 100 310% 
er eee Sr O06 i ee 10 «14% 
Kings County Trust____._____ 100 1,495 
Lawyers Trust___-_._._______ 25 36% 
Manufactures Trust Co com__20 49%% 
Conv preferred____________ 20 51% 
Morgan (J P) & Co Inc____- 100 x209 
National City Bank -_______ 12% 35% 
New Week Trust. ci s2 25 941, 
Public Nat'l Bank & Trust__17% 2 he 
Title Guarantee & Trust_____ 12 
United States Trust__._._____ 100 1 410 


Par Bid Ask Par Bid Ask 
Aeronautical Securities___..____. 1 6.59 7.16 Keystone Custodian Funds— 
Affiliated Pund Inc___-~-~.... 1% # £x3.39 3.71 estan: ir k.. c natisadicownsn sett 27.72 29.05 
AAmerex Holding Corp__---. 10 25% 26% OOS: Baie ctomnstnaiannenns 28.25 30.97 
American Business Shares___~~ 1 3.40 3.72 I Be atienekts eneierintintctectanciios x19.38 21.29 
American Foreign Investing_10c 13.69 14.85 RE i cciincindittinaititieninbiiiiilanis 9.82 10.79 
Assoc Stand Oil Shares_._..-- 2 6 6% GS cei ciiecinstncdanipivedomey 16.44 18.05 
Axe-Houghton Fund Inc_--.--- 1 13.52 14.54 BUGNe Kk. .wncsnsistintionnimac 18.51 20.37 
Bankers Nat Investing— SE a ey gee a 23.34 25.66 
cine 1 3% 4% SOON . BEER a clas iiecni chslintinsiectenminn 12.49 13.74 
46% preferred_____..------ 5 4% 5% eg RO oa 9.64 10.60 
Basic Industry Shares___--~-- 10 3.68 OES 6b ccicctnntiiiiitinns iciniiiahieslinead 4.20 4.67 
Bond Inv Tr of America-.---_ 100.78 104.98 Knickerbocker Fund_ ~~~ -. 5.87 6.43 
Boston Fund Inc_-------~----- 5 16.69 17.95 Loomis Sayles Mut Fund___ -- ® 89.67 91.50 
Broad Street Invest Co Inc__--5 27.03 29.22 Loomis Sayles Sec Fund_-_-_-- 10 38.02 38.80 
Bullock Fund Ltd_ ~~ ------- 1 14.65 16.05 Manhattan Bond Fund Inc-- 
Canadian Inv Pund Ltd-_--..- 1 x3.05 3.65 CIN. cciiscninntiltiatiitmentatio « 10¢ 8.78 9.65 
Century Shares Trust__------- ° 27.57 29.64 Maryland Fund Inc. _----~-.. 10c¢ 4.38 4.77 
Chemical Pund......._........... 1 9.38 10.15 Mass Investors Trust...-....l 20.80 22.37 
Christiana Securities com.__100 2,280 2,380 Mass Investors 2d Fund___-_-- 1 10.07 10.83 
Prnter ee ai dee satn ennnen 100 143 148 Mutual Invest Fund Inc__... 10 10.64 11.62 
* Commonwealth Invest__------- 1 4.64 5.04 Nation-Wide Securities— 
Consol Investment Trust..---- 1 38 40 (Colo) series B shares__.--. ° 3.55 
Corporate Trust Shares_------ 1 2.35 (Md) voting shares______- 25c 1.24 1.37 
ON Oa ea ee 1 2.17 National Investors Corp__.. ~~ 1 6.90 7.46 
Accumulative serles.__.---~--~- 1 2.17 National Security Series— 
Series AA mod-_-_.---~.--~--- 1 2.62 Low priced stock common-_-_-_. 2.92 3.31 
Series ACC mod.__--..._--.-- 1 2.62 TOE : CHINE us. Keene 6.94 7.63 
ACrum & Forster common_..10 25% 27% Income series__.......-.-.. 4.44 4.92 
A8% preferred____------- 100 vo. ange Low priced bond series____~-- x6.60 7.26 
Crum & Forster Insurance— Preferred stock series_._.___. 6.78 7.51 
ACommen B shares__---~-- 10 28 30 New England Fund__--.-~. ~~ 1 12.11 13.05 
47%  preferred___------- 100 1.12 New York Stocks Inc— 
Cumulavive Trust Shares__---- * 4.59 Agriculture —_ 994 10.93 
Delaware Pund_._-_----------1 18.01 19.47 Sameer 5.99 6.60 
Diversified Trustee Shares— PO TT 8 ERR ate ae RNa 9.03 9.93 
C ----------------------=-= 3.55 oe > ae eae 9.37 10.30 
D ----------~----~-------- 2.50 5.40 6.15 Building supply_._...._._------ 6.67 7.34 
Dividend Shares 25¢ 1.19 1.31 SEGRE IE ED RON 7.94 8.73 
Eaton & Howard— Electrical equipment___-....-. 7.69 8.46 
Balanced Fund__------~----- 1 x20.85 22.40 Insurance stock... .---...---- 9.65 10.61 
Stock Fund._...--.--.----- 1 x12.49 13.41 Ge 7.78 8.56 
Equitable Invest Corp (Mass)-6 29.12 31.31 RE EA TSM eT ale 5.94 6.54 
Equity Corp $3 conv pfd_----- 1 x39 35 RR EIR cS eae 9.72 10.69 
Fidelity Fund Inc_-.--------. ° 18.44 19.85 Raliree@ vio es 5.12 5.64 
Financial Industrial Fund, Inc. 1. 73 1.91 Railroad equipment ii Rage te a 6.82 7.51 
First Mutual Trust Fund----- 5 x5.28 5.88 i a ae a 5.81 6.40 
Fixed Trust Shares A. -----~- 10 9.45 od North Amer Bond Trust ctfs__-. 3836 Bi 
Foundation Trust Shares A---1 3.60 4.15 North Amer Trust shares 
Fundamental Invest Inv_----- 2 21.75 23.84 Giiting 10086 en. S- se-oe. >| 
Fundamental Trust Shares A--2 4.61 5.35 Series 1955 Gah ae x2.64 ea 
BD ..--+- , 4.26 -. Series 2996 oscces ec e $ “eas 
General Capital Corp__------- es 32.23 34.66 ee ee Ee eee 1 x2.22 aap 
General Investors Trust-_..__--1 5.27 5.68 Plymouth Fund Inc___._--__ 10c 50 55 
Putnam (Geo) Pund_..---..__ 1 13.53 14.55 
Group Securities— 
Agricultural shares_._.----- 6.56 7.22 Quarterly Inc Shares____.-- 100 6.40 6.98 
Automobile shares__.-..-~--. 5.53 6.09 Republic Invest Fund___..._-_ 1 3.26 3.58 
Aviation shares..._..------- 6.01 6.61 Scudder, Stevens & Clark 
Building shares___..-------~- 6.62 7.28 a asia sense sects tances comneaitios * x89.84 91.66 
Chemical shares__.-------~- a 5.48 6.03 Selected Amer Shares_______ 2% x9.41 10.26 
Electrical Equipment.__.----- 8.80 9.67 Selected Income Shares__.__-~~ 1 3.97 aa 
Food; shares... ...-...-.... 4.68 5.16 Sovereign Investors_.__...-___ 1 5.94 6.56 
Fully Administered shares_-_- 6.91 7.60 Spencer Trask Fund__._--_~. * x13.73 14.62 
General bond shares_------.-- 7.92 8.71 State St Investment Corp. __-- ° 80.83 86.86 
Industrial Machinery shares_- 6.30 6.93 Super Corp of Amer AA___-__ 1 x2.35 ie 
Investing ~~. -_-.-..-------= 5.47 6.02 Trustee Stand Invest Shs— 
Low Price Shares__---------. 5.37 5.91 4Series C_ 1 2.26 og 
Merchandise shares__.---~--- 6.01 6.61 I peas oo reeks Sachse oeescmecan 1 2.14 if 
Mining shares_..----~---~---+« 4.71 5.19 Trustee Stand Oil Shares—- 
Petroleum shares__...--~--~-. 6.01 6.61 ASeries A itelesiai a 5.66 
Railroad shares_._.__---~~-. 3.63 4.00 RS ent ae 6.31 
RR Equipment shares__._----~ 4.12 4.54 Trusteed Amer Bank Shs— 
Steel shares._.._.....--........ 4.15 4.57 ee” Bs stike ence aneae 5c levi a 
3 Tobacco shares......_---~.-. 4.04 4.45 Trusteed Industry Shares___.25c¢ 72c 8ic 
Utility shares 4.61 5.08 Union Bond Fund series A_--. 24.09 24.84 
i SERED ee PSE a EE 19.92 21.77 
4Huron Holding Corp__------- 1 17c 29¢ O° Reet aa a Nee = aE 7.88 8.61 
} Income Foundation Fund Inc Union Stock Fund B__.______ ras 6.09 6.67 
Common _10¢ 1.41 1.54 Union Preferred Stock Fund _-__- 17.70 19.35 
Incorporated Investors____---~- 5 20.79 22.35 U0 Z El Lt & Pwr Shares A. -_. 16.00 __ 
r Independence Trust Shares_.__* 2.15 2.44 « S  aBewee nh 1.75 se 
Institutional Securities Itd— Wallington Fund 1 16.19 17.79 
Aviation Group shares.._---- 10.41 11,40 
Bank Group shares_.__------ 86c 94c Investment Banking 
: Insurance Group shares__-_-_ x1.03 1.13 Corporations 
Investment Co of aPAEEIOR,...239 23.18 25.20 4Blair & Co 1 2% 3% 
Investors Fund C 12.40 12.69 4SFirst Boston Corp_......._ 10 2758 29% 
| Pane a a mR ne a nt mT ENT. 5 HT —— ey 
York City Bank 
New or! City Banks & Trust. Gos. 
Bid Ask 


175 
318% 
15%, 


39% 
51%, 
53 
219 
37% 
9842 
3858 
6% 
1,515 














Bonds— 

Akron Canton & Youngstown— 
€4 BOTIOS Baw du win 1988 
442s series B__._-__~._ __ 1988 

Chicago Rock Island & Pacific— 
BE MN aie anette one: 1994 
Conv income 4's__----- 2019 

Denver & Rio Grande— 
Income 4%s —~_---~------ 2018 
lst 3-4s income____-_--__ 1993 

Minn St Paul & Saulte Ste M— 
Ist income 4'%s__----_-- 1971 
Gen mitge 4s... ~~ 1991” 

Western Pacific— 

' Inc mtge 4%4s........-.. 2014 





Reorganization Rails 


(When, as and if issued) 


Bid Ask 
88 90 
93 95 
101 103 
64% 6654 
59% 60% 
86% 87% 
972 9812 
5934 6034 
107 108 


Stocks — 


Akron Canton & Youngstown— 
pages asst a Rah cctireag pibskeicesh esa beri 


Chicago Rock Island & Pacitio—— 
Common 


Denver & Rio Grande com____ 
PUGRUNIOE acids ip tn be 
Minn St Paul & Sault Ste M— 
a Re Be Swamp S aaa ARN Ee, 


Western Pacific common__-_-_-_-. 
Preferred 


Bid 


31% 
71 


17% 
4134 


20% 
43 


914 
15% 


3534 


Ask 


32% 
73 


18% 
42% 
21 
433% 
10 


36% 
6912 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange : 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 Bell Teletype NY 1-953 





Insurance Gompanies 



































Par Bid Ask Par Bid Ask 

Aetna Casual & Surety_._____ 10 134% 142% Homestead Fire__..__...-__. 10 13% 15% 
eg RE es GE NC Re: 10 52% 5434 Insur Co of North America...10 80% 8254 
Aetna FE IIS PI Rau GET He. 10 3554 37% Jersey Insurance of N Y_ 200«=— 39 42 
Agriouitere nose ae | 741 po Rae eacar ee ee 5 7% 8% 
American Allilance.....______ 10 21% 23% Maryland Casualty_........~- 1 8% 87%, 
American Casualty__.._________ 11% 13% Massachusetts Bonding_-__--_ 12% 65% 69 
American Equitable_..________ 17% 19 4% Merchant Fire Assur_.........5 46% 492 
American Fidelity & maseeer 5 10% 12% Merch & Mfrs Fire N Y_-_..- 4 5% 7 
American of Newark________ 2% 145% 15% Monarch Fire Ins — ~~~ -- 534 642 
American Re-Insurance......10 513% 5434 National Casualty (Detroit) --10 22% 25 
American Reserve___________ 10 14% 16 See 56 59 
American Surety__..._._____ 25 56% 59% National Liberty_._..._..____- 3 6% TM, 
Amtemnebns. iis ke 10 36% 39% National Union Fire... 20 178 188 
Baitimore American_________ 24a 6 7 New Amsterdam Casualty Nase Ne 2 25% 27% 
Bankers & Shippers__________ 25 82% 872 New Brunswick....3_.......- 10 «28 3042 
Boston __ --100 535 560 New Hampshire Fire... ___ 10 45% 48\%4 
Df ) , ERE 5 225% 24% a 2, a renee 5 13% 15% 
City of New York___________ 10 17% 19% i i” IRE Saar 2.50 21% 23% 
Connecticut General Life_____ 10 45% 47% POU SUNTEN oc mnneocew ccs. 5 5 5% 
Continental Casualty__._______ 5 37% 39%, nh 3, oe + he O 95 
Employees Group______________ 29% 32% Lip nahh egg a a 25 99% 104% 
Employers Reinsurance ______ - 57% 61% Pacific Indemnity Co __...__- 10 48% 50%4 
POCO POE | resiinictd chet ce 45% 4834 RST cS 10 3=81%%4 8534 
Fidelity & Deposit of 3ad~~20 142 148 Preferred Accident__....._____ 5 14% 16%% 
Fire Assn of Phila_....._____ 10. = 61 65 Providence-Washington —__.._ 10 335% 36% 
Fireman’s Fd of San Fran___.10 82 86 Reinsurance Corp (NY)----._ 2 414 65% 
Firemen’s of Newark_________ 5 13% 1412 Republic (Texas)... .____ 10 26% 28% 
Franklin Fire__ 5 25'2 272 Revere (Paul) Fire__..._.__. 10 +22 24 
General Reinsurance Corp_....§ 47% 50% St Paul Fire & Marine____.62% 281 291 
Gibraltar Fire & Marine__ __ = 17% 19% Seaboard Surety___..-_-.--.- 10 45% 48% 
Glens Falls Fire.............— 41% 44% Security New Haven___-_.__ 10 3458 365% 
Globe & Republic a : 8% 10 Springfield Fire & Marine_...25 121 12642 
Globe & Rutgers Fire Ins. com. 15% 1634 Standard Accident_.._.._..__ 10 x63% 66% 

SRG PEROTIOS ho iis nioesd 6612 70% CERVOICEN so nininstisediaieicninibiaahe 100 485 500 
Great American 68 27% 29 UT S Fidelity & Guaranty Co_.2 36% 38% 
Hanover 10 25 “%e 27% U 8 Fire__..= inane 4 4512 48\%4 
pC” ED | enna Se 10 98% 103 U S Guarantee_............. 10 70% 752 
Hartford Steamboiler Inspect. ae 42% 45% Westchester Fire 2.50 30% 33 Ye 
NE, itn 28 2934 

Bid Bid 

Atlanta Gas Light 3s______ 1963 102% nn Public Service (Indiana)— sae 
Blackstone Valley Gas & El— Sam Stee Te css 1973 1045, 105 

RR i ATTEN Ne ER 1973 105% 105% Public Service (New Hampshire) 
Central Pow & Lt 3%s___.1973 993%, 100% 3%s series A__..._.--... 1973 108% 108% 
Florida Power 3%s________1974 105% 105% Puget Sound Pow & Lt— 
Florida Power & Light 34%s_1974 106%, 107 GEE epcerree at nip eme ni eenenenthjeen 1972 108% 108% 

ihe oe Oa ences 1979 102% 103 San Diego Gas & El] 3%s_.1970 111 113 
Iowa Power & Light 3%s__1973 108%, 109% South Carolina Elec & Gas— 

Northern Indiana Public Service FOOD neste nmmwaietes 1972 108 109 
OS EIU DSP ISTE 1973 102% 102% Southern Colo Power 342s.-1968 102% 103 
Panhandle Eastern Pipe Line— Utah Power & Lt 3%4s__--1968 104% 104% 
2%s debs___._________..1953 99% 100% West Texas Util 3¥%s__---- 1973 102% 102% 
Phillips Petroleum 234s____1964 1005 101 York Corp. 4%s_------~~~- 1958 104 104% 








Quotations For U. S. Treasury Notes 


Figures after decimal ger represent one or more 32ds of a point 


Maturity— Int. Rate Bid Maturity— Int. Rate Bid Ask 

Mar 15, 1944__........ 1 % 100.4 el Sept. 15, 1948........--- l%% 100.5 100.6 
Jun 15, 1944.__.--.... %% 100.4 ie Certificates ot Indebtedness— 

Sep 15, 1944..._....... 1 % 100.13 100.15 t%s Apr 1 1944__----------- b0.40 0.34% 
tSept. 15, 1944_________ %% 99.31 100.1 t%s May 1,1944__--_________ b0.45 0.40% 
Mar 15, 1945..-.._--._ %% $4100.17 100.19 t¥%s Aug. 1, 1944______-----. b0.71 0.69% 
tMar 15, 1945_...-__--_ 1%% 100.13 100.15 t%s Sept. 1, 1944--.-.---_. b0.75 0.73% 
tDec. 15, 1945_.-.______ %% 99.23 99.25 tY%s Oct. 1, 1944__.--__--.-. b0.76 0.74% 
tMar 15, 1946..._....... 1 % 100 100.2 t%s Dec. 1, 1944___-__------. b0.79 0.77% 
tDec 15. 1946...-..---. 1%% 100.24 100.26 t%s Feb. 1. WP ids ites = cata conn b0.81 0.79% 
tSept. 15, 1947 _...--1%% 100.18 100.20 40.90s Mar. 1, 1945___--__---- b0.83 0.81% 








Obligations Of Governmental Agencies 











Bid Ask 
—ee Credit Corp— Reconstruction Finance Corp— 
TENE snanteiteectahaalinminl Feb 15,1945 100.6 100.8 
Federal Home Loan Bank— 31% Apr 15, 1944 100.4 al 
0.85s June 15, 1944__--_---_. b0.90 0.75% 
Federal Land Bank Bonds— 
4s 1946-1944___________ 101% 101% Other Issues 
4s 1964-1944 ice 101% 10143 ; 
3Y%s 1955-1945____________ —; Was 103% U 8S Conversion 3s_..--.--- 1946 10442 104% 
3s 1955-1945_______-----__.. 103 103% S Conversion 3s__.-----~- 1947 106% 107% 
3s Jan. 1, 1956-1946__-__---- 104%, 100% 7 . m 
3s May 1, 1956-1946____---_-. 105% 105:% Panama Canal 3s_..~.---~-- 1961 132 133% 








United States Treasury Bills 


Rates — ys fur discount at purchase” 


' Bid Ask 

Treasury bills— April 20, 1944. --~----+---- b0.37 0.33% 
Mar. 9, 1944._._....-...-...- b0.37 0.28% April 27, 1944__.-------~-+--- “°~0.37 0.33% 
ES Bilge sien aes ats b0.37 0.30% May 4, 1944__----~---------- b0.37 0.34% 
Mar. 23, 1944._......_.-...... b0.37 0.32% May 11, 1944... --~--------- b0.37 0.34% 
Mar. 30, 1944___-__--__----- b0.37 0.32% Mae 19, 2946--~- 5S Ste bO.375 0.35% 
April 6, 1944........-....--.. b0.37 0.32% Mae 96. 1044. - eee b0.375 0.35% 
PER By iin seeking’ b0.37 0.32% te t Oe. eS b0.375 0.35% 





*No par value. a Odd lot sales. b Yield price. ¢ Liquidating dividend of one share of Standard 
Oil Co. of Ohio common stock for each four shares of Adams Oil & Gas Co. common held, payable 
Feb. 24, 1944 to holders of record Feb. 11, 1944. d Deferred delivery. f Flat price. k Removed to 
Stock Exchange. r Canadian market. sCash sale—not included in range for year. x Ex-dividend. 
y Ex-rights. ¢tIn default. ¢These bonds are subject to all Federal taxes. Quotations not furnished 
by sponsor or issuer. 
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734,189 
4,772,000 
54,750,795 
1,642,406 
102,350,782 
30,602,818 


812,651 
3,962,000 
53,553,365 
1,763,631 
104,911,165 
32,014,341 











197,017,153 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville 
Georgia—Atlanta__._...__________ 


9,810,147 
35,128,118 
127,300,000 
2,086,094 
1,533,137 
49,409,341 
55,692,060 
4,413,922 
151,053 
81,536,023 


367,059,895 


Ww 


7,381,514 
34,364,361 
110,900,000 
2,114,244 
1,725,062 
37,047,144 
37,662,309 
4,553,446 
166,563 
72,621,090 


6,385,424 
26.478,808 
95,409.000 

2,568,812 

1,399,878 
28,325,000 
35,868,146 

3,094,131 

141,743 
58,729,605 


5,481,468 
25,401,097 
96,800,000 

1,511,512 

1,622,589 
25,493,000 
29,671,968 

2,348,632 

192,893 
52,988,829 


me 
oe 


rE) PANSGAWHSI 


role 


+ + + 


me 


Philadelphia 

2S eee 
Kansas City ~~. : 
lg RES 
San Francisco — 
Pittsburgh 

Cleveland __-- 
Baltimore 


| 
| 


Mississippi—Vicksburg 
Louisiana—New Orleans 


th] tet lass 


| ll ell ool 
— 





IN © Week Ended Feb. 26 
THE COURSE O —~ See = 
$s s ‘ 
: Virginia—Norfolk_____.._________ a 4,554,000 5,512,000 
of the country, indicate that for the week ended Saturday, Mar. 4, clearings for all 
Maryland—Baltimore 129,341,802 131,476,058 
stands at $9,920,574,889, against $8,656,105,643 for the same week in 1943. At this Total (6 cities) 236,973,423 233,122,988 194,852,990 
Clearings—Returns by Telegraph 
417,971,280 379,197,174 
171,571,824 163,443,466 
229,087,398 203,102,740 


Monday, March 6, 1944 
. . $s 
Bank clearings this week will show an increase compared with a year ago. Pre- Pe ore my —— District—Richmond— 
liminary figures compiled by us, based upon telegraphic advices from the chief cities est Virginia——Huntington_______ - 989,236 926,417 
Richmond re 69,559,639 63,796,270 
P bs , : : : South Carolina—Charleston 1,914,026 1,679,073 
cities of the United States from which it is possible to obtain weekly clearings will ,679, 
be 14.6% above those for the corresponding week last year. Our preliminary total District of Columbia—Washington__ 30,614,720 29,733,170 
center there is an increase for the week ended Friday of 174%. Our comparative 
summary for the week follows: 
y March 4 1944 1943 
palace $4,396,312,033 $3,745,754,870 
531,000,000 521,000,000 
302,304,403 313,987,601 
161,200,000 139,700,000 
235,759,000 212,927,000 
171,657,256 160,693,321 
133,831,007 127,783,467 


CO] MOWNWrR RAND 
Ol WWrORHKPWONO 


308,535,733 


+ 
~ 


Total (10 cities) 258,391,547 


YROWPOION AD 


+++++4 


241,511,988 





$6,750,694,201 $5,967,589,839 


t District—Ch 
1'516 451.540 1356 432 454 Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor *665,000 
Grand Rapids 5,132,933 
SRI Seth aa a a oil 3,252,362 

Indiana—Fort Wayne___--..__-_-__ il 2,715,203 
Indianapolis_-_-_ 23,658,000 
3,551,603 
7,386,965 

27,097,701 
1,945,080 
13,899,854 
6,827,403 
504,029 

438,692,205 
1,430,697 
5,370,158 
1,881,233 
1,655,763 


Ten cities, five day 
Other cities, five days 


he 


633,616 
4,188,137 
2,553,810 
2,700,539 

26,174,000 
3,321,429 
8,573,337 

29,932,901 
1,744,840 

13,606,889 
6,407,413 

450,928 

407,719,524 
1,389,498 
4,962,652 
1,721,523 
1,724,573 


405,037 
3,401,128 
2,122,328 
2,214,900 

25,465,000 
2,250,414 
5,885,358 

23,556,147 
1,395,030 

13,212,440 
4,286,103 

561,980 

374,888,928 
1,322,011 
4,409,975 
1,811,463 
1,386,438 


322,056 
4,963,138 
1,726,096 
2,308,855 

25,196,000 
2,739,289 
6,431,524 

25,103,036 
1,326,151 

12,458,758 
4,038,990 

468,750 

399,730,169 
1,344,864 
4,605,447 
1,954,227 
1,797,772 





+ 

ss 

i) 

Nn 
MOAN Kr OWRNOO-INU 


ml OWNOSORRANUUBORUADO 


$8,267,145,741 $7,324,022,293 


ll cities, five days 
f aiies, 1,653,429,148 1,332,083,350 


All cities, one day 








Total all cities for week $9,920,574,889 $8,656,105,643 +14.6 


~ 


a es - 
Wisconsin—Milwaukee 


Complete and exact details for the week covered by the foregoing will appear 
Iowa—Cedar Rapids 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Feb. 26. For that week there was an increase of 9.4%, the aggregate of 
clearings for the whole country having amounted to $8,333,894,132, against $7,618,- 
469,623 in the same week in 1943. Outside of this city there was an increase of 
‘6.0%, the bank clearings at this center having recorded an increase of 12.7%. We 
group the cities according to the Federal Reserve Districts in which they are located 
and from this it appears that in the New York District (including this city) the totals 
register an improvement of 12.9%, in the Boston Reserve District of 1.9%, and in 
the Philadelphia Reserve District of 2.2%. In the Cleveland Reserve District the 
totals are larger by 5.1%, in the Richmond Reserve District by 1.7% and in the 
Atlanta Reserve District by 19.0%. In the Chicago Reserve District the totals show 
a gain of 5.4%, in the St. Louis Reserve District of 1.4% and in the Minneapolis 
Reserve District of 12.9%. In the Kansas City Reserve District the increase is 
46%, in the Dallas Reserve District 10.9% and in the San Francisco Reserve Dis- 


trict 4.7%. - 
In the following we furnish.a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
Federal Reserve Districts 1944 1943 Inc. or 1942 1941 
Week Ended Feb. 26 $ $ Dec, %@' $ $ 
12 cities 336,160,417 329,862,505 350,246,559 
" 77 


~ 


Sioux City 
Illinois—Bloomington 

Chicago_________ 

EE SE RTS Ae sine 


~ 





[++++4444 |] ]4+)4444 


POBW=1 


ET REETIEE Ravina te Cane oa “ 
Total (17 cities) ee 





ul 





545,666,189 517,805,609 468,574,680 496,515,122 


Eighth Federal Reserve District—St. Louls— 
Missouri—St. Louis 150,700,000 
Kentucky—Louisville__.____._______ as 60,399,326 
Tennessee—Memphis Bets 37,325,901 
Mlinois—Quincy 869,000 


148,800,000 
*57,000,000 
39,196,560 
809,000 


117,000,000 
49,379,992 
32,427,614 

685,000 


112,000,000 
52,806,771 
36,255,675 

696,000 











ween! (6, cltee)..4....--.......- - 249,294,227 245,805,560 199,492,606 201,758,446 


Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth_ 2,865,043 
Minneapolis 118,160,201 
St. Paul 42,299,062 

North Dakota—Fargo 3,384,042 

South Dakota—Aberdeen___.—-___ ma 1,255,753 

Montana—Billings__-__._._.__._____ we 1,140,600 
Pa RS aa SES SECS, Sa aa 4,131,679 





3,310,074 
105,112,270 
36,331,887 
3,005,920 
1,047,497 
1,046,325 
3,639,820 


2,908,446 
84,550,994 
32,021,623 

2,483,807 


2,418,766 
80,315,418 
30,072,002 

2,679,402 

898,235 
949,598 
3,446,350 3,372,971 

329,652,253 

4,201,464,164 





- 


4,507, 727,873 3, 779,847,588 
“ 556,602,391 
“ 541,388,363 
236,973,423 
z 367,059,895 
545,666, 189 
249,294,227 
173,236,380 
264,294,560 
122,444,933 
433,045,481 


2d New York 
3d Philadelphia 
4th Cleveland 


9th Minneapolis 
10th Kansas City 
11th Dallas 
12th San Francisco 


3,993,755,603 


544,405,263 
515,154,048 
233,122,988 
308,535,733 
517,805,609 
245,805,560 
153,493,793 
252,673,459 
110,426,229 
413,428,833 


ry 


- 


tht +HepHt+Hett 
~ 


529,056,548 
461,283,458 
194,852,990 
258,391,547 
468,574,680 
199,492,606 
127,201,885 
182,149,852 
100,597,485 
346,802,314 


542,277,680 
436,354,435 
197,017,153 
241,511,988 
496,515,122 
201,758,446 
120,706,392 
161,671,672 

88,004,537 
315,391,789 





8,333,894,132 
3,997,853,584 


We now add our detailed statement 
week ended Feb. 26 for four years: 


7,618,469,623 
3,771,594,825 


+ 


SO) PSPNeaAoHPaNNS 
COP lAOROeRpPOrEN OO 


af 


6,998,497,512 
3,346,564,321 


7,332,325,631 


3,264,214,851 


showing the figures for each city for the 


Total (7 cities) __ 173,236,380 





Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont___...........—. 220,879 
SEER a Om FU er On *320,000 
Lincoln 3,589,426 

72,304,347 
3,195,806 
6,520,082 

170,015,697 

6,478,754 
882,455 
767,114 











Kansas—Topeka 
Wichita 








Pp 
Colorado—Colvrado Springs 
Pueblo 





153,493,793 127,201,885 120,706,392 


206,365 
303,214 
3,539,255 
63,756,842 
2,487,284 
6,122,793 
168,826,773 
5,913,772 
862,891 
654,270 


110,323 
115,666 
3,798,157 


112,792 
127,580 
2,621,378 
42,531,099 36,164,215 
2,666,015 1,975,802 
4,582,885 3,591,690 
123,643,410 112,929,310 
3,420,743 3,224,391 
581,692 128,624 
699,862 795,890 


+#H++te tse 
— ne 

NLL OSOPReKRUN 
NOADFI GP ROO 





Total (10 cities) 264,294,560 


252,673,459 182,149,852 161,671,672 


Week Ended Feb. 26 

1944 1943 Inc. or 1942 1941 

Clearings at— $ $ Dec. % $s $ 

First Federal Reserve Distriet—Beston— 

Maine—Bangor 827,259 
oe 3,004,711 
Massachusetts—Boston 294,406,521 
792,076 
417,830 
962,079 
3,586,045 
2,263,609 
11,207,045 
6,236,660 
11,855,500 
599,282 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin 2,009,471 
713,826 Dallas 100,979,000 
2,218,091 Fort Worth cas a 11,200,717 
279,584,967 Sa ae aa 2,688,200 
948,686 1,384,197 
441,021 4,183,348 
780,602 
3,433,006 
2,721,798 
14,681,425 
6,492,775 
17,019,300 
616,756 


1,715,124 
82,939,160 
8,654,404 
2,264,000 
932,433 
4,092,364 


1,480,125 
72,304,033 
6,343,434 
2,379,000 
1,133,035 
4,364,910 


2,093,685 
88,966,658 
10,839,529 

2,957,000 

1,066,581 

4,502,776 





886,214 698,952 
3,156,629 
285,389,756 
859,217 
343,840 
835,018 
3,862,501 
2,187,314 
12,467,202 
5,415,570 
147018300 

- 440,944 


329:862,505 























bo 
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Total (6 cities)___ 122,444,933 110,426,229 100,597,485 88,004,537 





‘orcester_- 
Connecticut—Hartford__.._...___.. 
New Haven 
Rhode Island—Providence 
New Hampshire—Manchester_____ sf 


Total (12 cities) 








J+] +] ++] +1] | 
PNHUNWWUeH wa 


ond 


13,049,100 
935,733 


350,246,559 


Twelfth Federal Reserve Distri¢t—San Francisto— 


Washington—Seattle 75,231,129 
Yakima 1,821,003 
Oregon—Portland 70,996,799 
Utah—Salt Lake City_.._.-___.=__ rms 23,498,351 
California—Long Beach 11,322,015 
Pasadena 2'555,223 
San Francisco 215,361,999 
San Jose 3,638,770 
Santa Barbara 1,471,607 1,262,185 
Stockton 3,501,984 3,508,556 





| 


lean 


57,133,435 
1,051,626 
47,063,241 
19,960,427 
5,379,846 


87,629,932 49,475,686 
1,582,062 

65,478,930 

22'837,688 
9,573,488 











329,652,253 





336,160,417 





‘Becond Federal Reserve District—New York— 

@ew York—Albany 22,551,857 
_Binghamton 1,206,168 
‘Buffalo. 63,200,497] 

Elmira 1,110,386 

estown. 1,129,262 895,439 
New York 4,336,040,548  3,846,874,798 
ster 9,068,106 

cuse 5,816,321 


Connec ticut—-Stamford__._________ 5,954,596 

ew Jersey—Monitclair 230,956 
Newark 20,907,758 
‘Northern New Jersey 

‘Total (12 cities) 


25,006,745 
3,993,755,603 

“vhird Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona 
- “Bethiehem 
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8,537,596 
1,975,219 
46,300,000 
971,968 
1,021,127 
4,068,110,780 
9,748,639 
6,358,852 
4,719,016 
413,926 
23,826,961 
29,480,080 


4,201,464,164 


26,475,255 
914,663 
50,629,594 
981,372 


5,342,824 
1,349,488 
47,100,000 
927,497 
914,236 
3,651,933,191 
9,837,665 
5,250,907 
9,531,543 
315,420 
23,555,287 
28,789,530 


3,779,847,588 
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614,276 
1,906,301 
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2,278,996 

















315,391,789 
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Total (10 cities) 433,045,481 346,802,314 





413,428,833 








7,332,325,631 
3,264,214,851 


6,998,497,512 


7,618,469,623 
3\346,564,;321 


3,771,594,825 


Grand Total (111 cities)_...._______ 
Outside New York 


*Estimated. 


8,333,894,132 
3,997,853,584 
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23,087,268 
36,163,736 


4,507,727,873 
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296,131 428,692 


1,185,305 
479,848 
1,393,573 
529,000,000 
1,235,286 
3,531,993 

1 

1 





So 








Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
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,388,200 
,665,927 
4,229,000 


544,405, 263 
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‘Total (10 cities) 556,602,391 542,277,680 





Fourth Federal Reserve District—Cleveland— 
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2,449,754 3,218,349 














2,711,685 
228,502,741 





94,900,858 
181,338,988 
13,848,300 


1,836,507 . 


2,563,696 
218,215,945 


Fetter 
_ 
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192,966,706 


85,405,191 
144,169,285 
15,337,500 
1,688,965 
2,282,492 
184,252,653 





541,388,363 
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515,154,048 
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"461,283,458 


436,354,435 





not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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Per When 

Name of Company share Payable 

Allied Products Corp. (quar.)_...___- : 50c 4-1 

Class A. (quarf.) ~.-<2~=-....- : 40:3 

Aluminum Co. of Canada, 5% pfd. (quar. aa $$1.25 5- 1 

American Aggregates, 5% preferred (quar.) $1.25 4-1 

American Agricultural Chemical ‘ vhs 30c 3-31 

American Alliance Insurance (quar.) bo 25c 4-15 

Extra ~~~~- ----- v 5c 4-15 

mon B; 7 Associated Gas & Electric Co., common American Factors, Ltd. (irreg.)___- 30c 3-15 

($1 par); 105. Associated Gas & Electric Co., class A American Hair & Felt, common ‘ Bate 12%ec 4- 1 

($1 par); 25 Associated Gas & Electric Co., $4 cum. 6‘o ist preferred (quar.)__. > $1.50 Eu 5 

pfd.; 10 Carbola Chemical Co., Inc., common ($5 par) $6 2nd preferred (quar.) ____- $1.50 4- 1 

41 Carbola Chemical Co., Inc., 7% pfd. ($5 par); 439 American Hard Rubber, common__. 7 25c 3-31 

Consolidated American Royalty Corp., common; 50 7‘c preferred (quar.) _- piles ; $1.75 3-31 

Eastern Gas & Fuel Associates, common; 10 Safety- American Home Products (monthly) _.____ 20c 4- 1 

seal, Inc., common class B; 890 Toklan Royalty Corp., American Machine & Metals EES aes 25c 3-30 

common A; $2,500 J. Edwards Jones Royalty Trust, American Manufacturing Co., common eis 50c 4- 1 

series A, part. trust ctf.; $1,000 J. Edward Jones 5‘e preferred (quar.)___- ---=- . $1.25 4- 1 

Royalty Trust, series B part. trust ctf. ....--- $420lot American Rolling Mill, 442% pfd. (quar.)__ $1.12% 4-15 

1 Boston Athenaeum ($300 par)__--_- i a oe yr rige et nme | a .>- ‘ eeu : 60c G i 
6% preferred (quar.)_____ ee ones - 

= p q ‘ $1.50 4-1 


American States Insur. (Indianap.) (quar.) — 30c 4- 1 
$500 Tedesco Country Club, Inc., 4s, Feb. 1, 1985, series B, reg. $75 lot 


American Water Works & Electric— 
: : $6 preferred (quar.) aa a . $1.50 4- 1 Foundation t “ 
Transacted by .Barnes & Lofland, Philadelphia, on adation Co. of Canada (quar. )- ty tf 
Wednesday, March 1: 


American Wringer (irregular) ‘ 1222¢ 4-1 Frankenmuth Brewin K 
242 gs -(quar.) ....- “ 2'ec 3-15 
Asbestos, Ltd. (quar.)- , : ; $20c 3-31 Frankfort (Kentucky) Natural Gas (quar. $1 3-15 
Shares STOCKS 
738 The F. Baruch Agency, Incorporated, capital 


Per When Holdere 
Name of Company share Payable of Rec, 
Emerson Drug Co., class A (quar.) 25¢ 3-10 3- 1 
Class B (quar.) 25c 3-10 3- 1 
8°o preferred (quar.)- 50c 4-1 3-15 
Emerson Electric Manufacturing, ‘common. ‘a lic 4- 3-20 
7% preoterrea (quar, i... $1.75 4- 3-20 
Emporium Capwell, common (quar.) - aes 35¢ 4- 3-24 
412° preferred A (quar.)_ mucua aes 56 %ac 4- 3-24 
7‘e preferred (S-a)_ ~~ . i ccceapcodneuoaie $3.50 4- 3-24 
Ewa Plantation (irregular) - babes inten 30¢ 3-15 3- 6 
European & North American Ry. (s- -a)_ : rd $2.50 4- 3 3-14 
Famous Players Canadian Corp. (increased) _ 337% ec 3-31 3-15 
Fear (Fred) & Co. (quar.)_ ab ex secdisten is taastaliadiaed 50c 3-15 2-29 
Federal Insurance (N. J.) (quar. Boek sanded’ 35c¢ 4-1 3-21 
Federal Light & Traction (irregular) Riss. 25c 3-21 3-13 
Financial Industrial Fund (irregular)___ l'ec 3-15 2-29 
Pirst State Pawners Society (quar.)- $1.75 3-31 
Flintkote Co., common 1 aden: vied 15c 3-15 
$4.50 preferred (quar.) pee hy : $1.12%2 3-15 
Florsheim Shoe, Class A___ Aare , 50c 4- 1 
6 | Be Bee eA See ast 25c 4- 1 
Food Machinery Corp. ee 35c 3-31 
Fort Pitt Brewing____- 9 : 5c 3-20 


Auction Sales 


Transacted by R. L. Day & Co., Boston of Wednes- 


day, March 1: 
Shares STOCKS $ per share 


1 Boston Athenaeum ($300 par)__------~-~- ee eS 
85 Air Container Co., common; 12 Air Container Co., 


es st 


' ' 
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Extra - ia ‘ . f10c 3-31 Gair (Robert) ¢ ~ 
$ per share Ashland Oil & Refining (quar. ) Beate 10c : Gellman Wingie be “s ies 3-13 


$25 for the lot 5‘o preferred (quar.)- i $1.25 Gemmer Manufacturing— 
Atlantic Refining, 4% pref ferred A (quar. ) $1 $3 partic. preference A (quar.) Oe EES 75c 
Autocar Co., $3 preferred (quar.)__. 75e Class B common (quar.)- ja 
Automobile Insurance (Hartford) (quar.) _. 25c General Acceptance Corp., common (irreg.) — 
Automatic Fire Alarm (irregular) _____- ‘“ 25c Class A (irregular) Y 4 
Raldwin Co., 6“e preferred A (quar.)____ $1.50 General American Investors, $6 pfd. yquar.) 
Balfour Bldg., Inc., common v.t.c. (quar.) $1 General Bottlers, 55c preferred (quar.)_____ 
Beatrice Creamery, common (quar.)__--___ 35c General Electric Co. (quar.) _.---.--..--__- 
$4.25 preferred (quar.)__-_- -~ $1.06% General Fire Extinguisher (irregular) _- 
Beatty Brothers, Class A (irregular). ; 50c General Mills, 5‘ preserred (quar.)._.-- -_ 
Class B (irregular) i pe 25c¢ General Outdoor Advertising, com. (irreg. )_ 
Beech Creek Railroad (quar. )- ees 50c Class A (payment clears all arrears)____ 
Beech-Nut Packing (quar.) - : co teae Spree $1 General Paint Corp., $2.67 pfd. (quar.)- 
Beneficial Industrial Loan, common. ; re 30¢ General Refractories _- 
$2.50 prior preferred (series 1938) (quar.) 6242¢ Genera) Telephone Corp., common (quar. =" 
Benson & Hedges, $2 conv. pfd. (quar.)____ 50c $2.50 preferred (quar.)________ aba 
Benton Harbor Malleable Industries (irreg.) 10c General Time Instruments Corp. lirreg. at 
Bessemer Limestone & Cement—- $6 preferred (quar.)______--_- 


-- - a —— —— ee 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and. the page number gives the location in 
which the details were given in the “Chronicle.” 


Company and Issue— Date 


Acadia Sugar Refining Co., Ltd.— 
442% 1st mtge. bonds, due 1955________.__________-___Apr 1 
American Bakeries Co., class A stock 
American 1.-G. Chemical Corp.— 
542% conv. debentures, due 1949 
Aroosteck Valley RR.— 
lst & ref. mtge. 442% 50-yr. bonds due 1961 
Armour & Co. of Delaware, 7‘ inc. debs. due 1978____Apr 
Atlas Oil & Refining Corp., 1lst mtge. 442s, due 1956__Apr 
Avery (B. F.) & Sons Co., 5% notes due 1947 
Bridgeport Oil Co., -preferred stock 
California Electric Power Co., list trust mtge. bonds 
due 1956 
Canadian Canners, Ltd., 1st 4s, series A, due 1951 
Canadian Foreign-.Investment Corp., preferred stock__..Apr 


6% preferred (quar.)-_ Bi ig aig a 
Blaw-Knox Co. (irregular) _ 2 
Booth (F. E.) Co., $3 preferred (accum.) - 
Botany Worsted Mills, class A (initial) 

$1.25 preferred (quar.)______- : ae 
Brazilian Traction ay Sg & “Power— 

6° preferred (quar.)- ip | Sea 
Brewer (C.) & Co RT EIS 
Bridgeport Gas Light : 35¢ 
Bristol Brass Corp.____.._ ----.- SSO eaeiy Reo ies 75c 
British American Assurance Co. (sea) $$1.50 
British-American Oil Ltd. (quar.)_~---_-___ t25c 
British Columbia Power, class A (reduced) __ $40c 
Brown-Forman Distillers Corp.— 

$5 preferred (quar.)—_........--..--..._ $1.25 
Bulova Watch Co. (quar.)-....____ 50c 
Burgess Battery (steck dividend) —one share 


wm 75c 


Girdler Corp. (quar.)..._______- 
Globe-Wernicke, 7‘. preferred (quar.) _ 
Goldblatt Bros., $2.50 conv. pfd. acoso )_ 
Golden State Co. (quar.) ___ 


Goebel Brewing Co, (quar)... __. Pet 


Goodrich (B. F.), common (irregular)__- 
$5 preferred (quar.)______- 
Goodyear Tire & Rubber (Canada) — 
Common (quar.) 


5% preferred (quar.)__-..._ __- ==: a 5 


Grand Valley Brewing (s-a)- 
Great American Industries 
Great American Investing (extra) 


Great American Insur. Co. (N. Y.) (quar.)—. 
Great Lakes Engineering Works (quar.)——.~ 


Great Lakes Paper— 


os CO BD 
AWOWMS OhRAAUIWAA) 


$2 class A partic. pref. (accum.)__. __~- 
$2 class B partic. pref. (accum.)____-~__ 
Green (Daniel) Co., common_____---__--- a 
6°e preferred (quar.) Ee ARAL SSA A aR es Pe 2 
Greening (B.) Wire, Ltd. (quar. ek SCTE 
Guaranty Trust Co. (N. ¥.) (quar.)__----_ 
Hackensack Water, 7%. pfd. A (quar.)_.- 
Hall (W. F.) Printing Co. (quar.)_._.--.-__ 
REG OUN CN oii intestate in cite omen mppueenne 
Harrisburgh Gas, 7% preferred (quar.) oaened 
Harshaw Chemical 
Haverty Furniture, $1.50 preferred (quar.)_— 
Hawaiian Sugar Co. (irregular) 
Hein-Werner Motor Parts (quar.)_ .-- __-___ 
Holland Furnace Co 
Honolulu Plantation ~_.-.-.._.-_---~-- ues 
Hooker Electrochemical, 6% ‘preferred____ pee 
Hoover & Allison, 5% pau (quar. )_.__ 
Hoover Ball Bearing fe tle aad a 5 6h Sone cp ehimagliedipic 
Hoskins Manufacturing as CO RAN NES: “ 
Houdaille-Hershey, class A (quar.) - as 
CRIN, Fst hiccdchnntcdsinien apa 
Houston Light & Power “(monthly) - RE ata ald eB. 
UII CD ee mie 
$6 preferred (quar.)__.__-____-____-__- 
7% preterred (guar.)..._.....25- =. 
Howell Electric Motors___.___-..--.-_----- 
Hubbell (Harvey) (quar.)__..-..-__-----_. 
Imperial Paper & Colour Corp.___--_------~ 
Incorporated Investors _________-_- 
Industrial Silica, 642% pfd. (accum. )_ 
lnter-City Baking Co., Ltd. (irregular) — 
Inter-Island Steam Navigation ; 
Interlake Steamship Co.__..__-_-.._______. i 
International Metal Industries, common.___ 
6°» conv. preference A (quar.)____- ee 
6‘e conv. preference (quar.)_.__________- 
International Shoe Co. (quar.)_.....------- 
Investment Co. of America (quar.)_.._-_--_ 
Irving Trust Co. (N. Y.) (quar.)____.____- 
Jamaica Water Supply, cammon (quar.)___- 


Central Ohio Light & Power Co.— 

ist mtge. 4% bonds, series C, due Aug. 1, 1964 

Ist mtge. 342%. bonds, series D, due March 1, 1966__Mar 20 
Duluth, Missabe & Iron Range Ry.— 

lst mortgage 342s, due 1962 
Durham Public Service Co.— 


of Burgess-Manning Co. for each 20 shs. 
of Burgess Battery Co. held s 
Calgary & Edmonton Corp., Ltd. (interim) —- t5e 
Calms. Benes. 4O0OF. cs ie ele $1.25 
California Electric Power, 5% pfd. (quar. ) $1.31% 
Canada Bread, 5% preferred (quar.)_._.-_._.._ 162'2c 
Ref. mtge. 7% bonds, series A, due 1949 6% preferred NR  Fidew wei oe $$1.50 
Florida Power Corp.— Canada Cycle & Motor, Ltd., com. (quar. _ t15c 
lst mortgage 4% bonds, series C, due 1966____ m 5% sf ist preference (quar. SSS ARES a? REE $$1.25 
Florida Public Service Co.— Canadian Car & Foundries Co., Ltd.— 
lst mortgage 4% bonds, series C, due 1955 7‘o partic. preferred (quar.)__..__------ $52¢ 
Goodrich (B. F.) Co., Ist mtge. 4%s, due 1956 Canadian Converters (quar,)_-_- $75c 
Gotham Hosiery Co., Inc., 10-yr. 5% deb. due 1946 Extra ile t75¢e 
Great Northern Power Co., Ist mtge. 5s, due 1950____.._Mar 11 j Canadian Silk Products, class A (quar. \ ag 2 eee 
Grocery Store Products Co.-— Canadian Westinghouse Ltd. —_- Dai cnabaaticds $50c 
’ Collateral lien 6% bonds, due 1945___..___--__- Capital City Products -______-- sci 25¢c 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909___ Capital Life Insurance (Denver) (s+ ~a)_ $5 
Helvetia Coal Mining Co., lst mtge. 5s, due 1958____- Capital Treatise Gee 02 chsh St 50c 
Hooker Electrochemical Co., 6% preferred stock Carey (Philip) Mfg., common (quar.)—_--__ 15¢ 
Hotels Statler Co., Inc., 6% preference stock_-_- 5%. prefcrred (quUar.)..-=2..=-_--+----..- 
Inspiration Consolidated Copper Co.— 6% preferred (quar.) Te A oa ge sho a taba 
ist mortgage convertible 4‘o bonds, due 1952_ Cassidy’s Ltd.. 7“ preferred (quar.)— chee 
Johns-Manville Corp., 7% preferred stock Centra! Illinois Electric & Gas (initial) - 
Leeds & Lippincott Co., 342% bonds, dated 1937_ Central Patricia Gold Mines (quar.)_-_____ 
Litchfield & Madison Ry., lst mtge. 5s, due 1959 Chicag> Dock & Canal (quar.)--..---~--. 
Minneapolis & St. Louis Ry., 4% gen. mtge. inc. bonds_May 1 Extra 
National Container Corp., 542% debentures, due 1952.-Apr 1 Chicago Towel Co., common (quar.)__---~- 
National Dairy Products Corp., serial debs., due 1948.._Apr 1 $7 preferred (quar.)__-___--- pene eee ee 
Northwestern Barb Wire Co., Ist 5¥s due 1945 Chiksan Tool, ree 
Oklahoma Natural Gas Co.— 6‘ preferred (quar.) _____-=--------__-- 
ist mtge. 354s, series B, due 1955 Cincinnati Gas & Elec., 5’* pfd. (quar.)___ 
Park & Tilford, Inc., preferred stock Cleveland Electric Illuminating, common_-_--_ 
Reliance Mfg. Co. of Ill., preferred stock $4.50 preferred (quar.)_.__-_-_-----~--__ $1. 121% 
Saguenay Power Co., Ltd.— Climax Molybdenum (quar.) ~-..--------~- 30c 
' Ist mtge. 4% % bonds, series A and B__--.__._...--Apr Extra 20c 
Sayre Electric Co., 1st mortgage 5s, due 1947_________-Apr Clorox Chemical (quar.) __-.--.--_------.-- 75¢ 
Shell Union Oil Corp., serial notes, due 1945 Columbia Gas & Electric Corp., common_-__-_ 10c 
Southern ‘Natural Gas Co.— 6% preferred series A (quar.)__.-__-___- $1.50 
lst mortgage pipe line 344‘~ bonds, due 1956__....--Apr 1 a 5% preferred (quar.)___-- i as cee Dae ple yee $1.25 
Southwestern Public Service. Co.— 5% preference (quar. ) $1.25 
Serial notes, due 1943 to eee a ae 18 ‘880 Columbia River Packers Assn. (irreg.)-_ ~~ $1 $5 preferred (quar.)_._.__--_.__________ 
612% cumulative preferred stock 3 4 Commercial Alcohols, 8% preferred (quar. )_ £10c Jamestown Telephone (N. Y.)— 
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1986—-Abt 1 $1675 Connecticut Gas & Coke Securities— 6% lst.preferred (quar.)__..___-..__--- 
Struthers Wells-Titusville Corp.— $3 preferred (quar.)___-________________ 7he Jessop | Steel. Co 
lst mortgage 5's, due 1949 1 486 Consolidated Edison (N. Y.), $5 pfd. (quar.) $1.25 Jones & Lamson Machine (quar.)___.______ 
Tubize Rayon Corp., 7% cumul. preferred stock. pr 1 587 Consolidated Steel Corp., $1.75 pfd. (quar.)_ Special 
Union Investment Co.; 5% conv. debentures, due 1946_.Mar 15 644 Consolidated Water Power & Paper (quar.) -- Kelly Island Lime & Transport 
Fork Corp.—yYork Ice Machinery Corp.— Consolidation Co#l, $2.50 conv. pfd. (quar.) _ Kelsey-Hayes Wheel, Class A (quar.)___.__ 
ist mortgage 6s due 1947 __ $2198 ~ Consumers Gas (Reading, Pa.)_.---_------- Class B 
Continental Air Lines (initial) Keystone Custodian Funds— 
Continental Mills (irregular) Series B-4 (s-a) 
Courtanlids, Ltd. (ordinary) (final) Series B-1. (s-a) i 
CERO ee I i on eee Kidde (Walter) & Co, (irregular)_________ 


* Announcement In this issue. tIn Volume 158. 
Creameries Co. of America Koppers Co., 6% preferred (quar.)__-_____ 
Crown Drug Co. Lago Petroleum 


DIVIDENDS Crown Zellerbach Corp. (quar.)_~_-----~--- an ae a (John) & Sons (quar.)__-___________ 
Cuban-American Sugar, 5%% pfd. (quar.)_ 37% xtra 
Dividends are grouped in two separate tables. In the 7); preterred ‘quar.)-.-------------__- $1.75 Latrobe Electric Steel 
first we bring together all the dividends announced the Curtis Pyblishing. prior preferred (extra) -- $1 Lehigh &. Wilkes-Barre Corp 
current week: Then we follow with a second table in vega Stores. 5% preferred (quar.)...---.  31%c Leland Electric 
Davton & Michigan RR., common (s-a) --_- 8742c Lima Locomotive Works__.--_ ~~ gaviniae 
which we show the dividends previously announced, but ~‘9., preferred (quar.)-...----------___- $1 Lincoln-Clark Hotel (irregular) 
which have pat. et been paid. - urther details and’ rec- Dedeal- Wepamas-<olipert ave Loulavilie Gas. & wae. (Ky. y common 
ord paym many cases are ng Hook & Eye (quar.) ..----+-+-~~+=-- : “e preferr par) (quar.)__.-.-~~- 
Aa com dividend. name yagi “Gnmeral Co tion Delaware Fund, Inc. (quar.)__----=--~---- 25¢ 5 preferred ($100 par) (quar.)_-___._- 
pany ” : rpora Delaware Power & Light, 4% pfd. (quar.)__ $1 Lunkenheimer Co. (irregular) 
and Investment.News Department” in the week when ferby 01 & Refining, $4 conv. pfd. (accum.) $4 
, : Diamond T Motor Car (quar.).-.....---~-+--~ 25¢ 
TDoernbecher Mfg. So 5c 


Lyon Metal Preducts (quar.)__--..-._-..... 

~ Maine Central RR., 6% prior pfd. (accum.) 
Dominion Glass, common (quar.)—~.------- $$1.25 
7% preferred (quar.)__.-_~--~-.--~..-- $1.75 


$6 
Mangel Stores, $5 preferred (accum,). $1.25 
Margay Oil Corp. (quar.)__-.-----.--..--. wis. cea 
Maritime. Tel & Tel, common (quar.)........_ ss {1 74ee 
Pominion Tar & Chemical, 5% % pfd. (quar.) $$1.37'2 % preferred B (quar.)_i.------.-..---- tlitec 
Dow Drug Co.— 
7% preferred (naym’t clear all arrears) __ $14 
9% preferred (quar.)_..--.-------~------ $1.75 


Massey-Harris Co., Ltd.— - 0 
$1.25 redeemable pref. (s-a) 
Merrimeck Hat, common (quar.)—-..-.-._-- 25c¢ 
Draper Corporation (quar.)__--...-------~--~ 75¢c 
Duke Power Co., common 75¢ 
1% preferred (quar.)._.--.------..------- $1.75 


8% preferred (quar.) ...-..--..--..-....- $1 
Metropolitan Edison, $6 preferred (quar.)_- $1.50 
Dun, & Bradstreet, $6 preferred (quar.) ~~~ 
Eastern Malleable Iron 50c 


$6 prior preferred (quar.)__._________-_ $1.50 
Economie Investment Trust (Torontc)— 


$5 preferred (quar.)........--..<- i... $1.25 
$7. preferred (AGRE. }o. cone ccnmoniemews 
$7 prior preferred (quar.)_.._-.-___-_-. 
Aetna Life Insurance (quar.) 30c E A ad Cc 
F o detchatatetetetebetatetatated cuadorian Corp. 
meena Snes Ry. -(6-a) Bn Elastic Stop Nvt Corn., common 


Meyer (H. H.) Packing, 642% pfd. (quar.)_— 
Midland Oil Corp., $2 conv, pref. (accum.)— 
Miller Manufacturing Co. (quar.)_...---_~~ 

Alexander & Baldwin, Ltd. (irreg.)...__.___ $1.50 6® preferred (quar.)—------------------- 

Allegheny Ludlum Steel 35¢ Electrical Products Consol. (Seaitle) (quar.) 

Allied Chemical & Dye (quar.)___--_.._____ $1.50 Elliott Company (irregular) 
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The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 
Name of Company Share Pav’bie 


Albert Frank-Guenther Law, class A (irreg. ) 15¢ 3-23 
Class B (irregular) 15c 3-23 
6% non-cumulative. preferred (accum.)__ 30c 3-23 

Adams (J. G.) Mfg. (quar.)__---_--_-_-___ 20c 3-30 

Advance Aluminum Castings 12%ec 

Aero Suppiy. Mfg..Co., class A (quar.)__-___ 3742¢ 

Aetna Casualty & Surety (quar.)__.._______ $1 
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(Formerly known as Miller Tool & Mfg. Co.) 
Milwaukee Gas Light, 7% preferred (quar.)— 
Minnesota Mining & Manufacturing (irreg.) 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 6, 1944 





Per When Holders Per when Holders Per when Holaers 

Name of Company share Payable of Ree. Name of Company share Payable of Ree. Name Oj Company snare Payable of Rec. 

~ Modine Manufacturing (quar.)- ne 50c 3-20 3-10 Sun-Glow Industries (quar.) one iia 1242c 4-15 3-31 American Public Service, 7% pfd. (accum.) $1.75 3-20 2-29 
Montgomery Ward, common (quar.) —- nee 50c 4-15 3-20 Extra ---- -~~-------- - ue 4-15 3-31 American Radiator & Standard Sanitary— 

Class A (quar.)._____ E $1.75 4-15 Sunset-McKee Co., class A (quar.)~_ ai 37%ec 3-15 3- 4 Common —___ + a sil’ SaaS 10c 3-31 2-25 
Motor Finance, $5 preferred (quar.) ae $1.25 3-29 : Class B (quar.) —- - --~---- . 37 vee 3-15 3- 4 American Rolling ‘Mill Co._ Foi Te 20c 3-15 2-15 
Murphy Paint, common (quer.) 20c ae : oe Steel Corp. caine 30c 4- 1 3-15 American Service Co., common (initial) _ 20c 7- 

5%‘ preferred (quar.)—_--- . $1.37% 4- 1 : Taggart Corp., $2.50 preferred (quar.) -_——— 624ec 4- 1 3-10 $3 preferred (participating) 27 82/100c  < 
Mutual System, 6% preferred “(quar. ) 37%ec 4-15 Tappan Stove : ra 25¢ 3-15 3- 1 American Ship Building Co., common i $1 3-1} 
Mutual Telephene Co._ : 15c 3-15 3- : Temple Coal, $6 convertible preferred . 25c 3-24 3-10 7% non-cum. preferred... __ é $3.50 3-11 
Myers (F. E.) & Brothers (increased) i $1 3-28 : Thermoid Co., common a ach 10¢ 3-15 3-10 American Stamping (irreg.) 12'ee 3- 31 
Nanaimo-Duncan Utilities, Ltd.— 93 preferred (quar. ) peas - 75¢ 3-15 3-10 American Steel Foundries (quar. ) oe 50c 

642% preferred (quar.) —- STS 8144c é 2-1! Thew Shovel Co., common ; 50c o 5 3-20 American Stores Co. _ PACE 25¢ 
Nash-Kelvinator Corp. __ 12lee 7% preferred (quar.) == = $1.75 3-15 3- 1 American Sugar Refining, 7% pid. (quar.) __ $1.75 
National Lead, common oie ; 124ec Third Canadian General Investm’t Trust... 412% 4-1 3-15 American Sumatra Tobacco 25¢ 

6‘ preferred B (quar.) - ‘ $1.50 Extra ; + , 3-15 American Telephone & Telegraph Co. ah ) $2.25 
National Refining Co., $6 prior pfd. (accum.) $1.50 Thomson Electric Welding (quar.) —-- : 3- 2-18 American Tobacco Co., 6% pfd. (quar. i $1.56 
National Securities Series, income series 10¢ Timken-Detroit Axle Co. : 3-2 3-10* American Type Founders, Inc. : sae 
National Steel Car, Ltd. (quar.) Trion Company, common ----- <U0C 4 3- 4 American Woolen, 7% preferred (accum.) = $2 
National Steel Corp. (quar.) i‘, preferred (quar.) - oak onde 3- 4 Amoskeag Co., common (s-a)_.... 75¢ 


Neisner Brothers, 4%4% preferred (quar.) Tubize Rayon Corp., common Conan 2 3-20 $44 preferred (s-a)___ : PIR $2.25 
New England Fire Insurance (reduced) p __ 1% preferred ‘GUST .) - ~~~ oi. $- 3-20 Ampco Metal, Inc., common - 10c 
New England Public Service— Twin Disc Clutch (quar ) ---- 3-2! 3-15 Anaconda Copper Mining Co 50c 
$7 prior lien preferred (accum.) Unexcelled Manufacturing Co. (quar,) = 3- 1 Andes Copper Mining t 25¢ 
$6 prior lien preferred (accum.) United Artists Theatre Circuit— : Anheuser-Bush, Inc. ; $1 
New Idea Inc. _- i 5 preferred (quar. ) ~—-~- ae man en ewin < < ‘ Apex Electric Manufacturing, common ; 25¢ 
New Method Laundry, 6%% pfd. (quar.) United National Corp.— ‘ ; 7% prior preferred (quar. ) ; $1.75 
Newport Industries, Inc. ‘ Non-cum. partic. preference___ bien Armour & Co. (Ill.), $6 prior pfd. (accum.)_ $1.50 
North Amer. Bond Trust ctfs. of int. (irreg.) U. S. Guarantee Co. (N. Y.)_. — ‘ Armstrong Cork Co., 4% conv. pid. (quar.) $1 
North Star Oil, Ltd., 7% pfd. (accum.) United States Gypsum Co., common (quar. ) Arnold Constable Corp. = 12'%ec 
Northern Ontario Power, com. (reduced) 7‘o preferred (quar.) - - Art Metal Works (quar.) t : 15¢ 
6° preferred (quar.)__. : U. S. Potash og Associated Breweries of Canada (quar. 
Oahu Sugar Co.__-_.____ United Steel & Wire (quar.) -- Atlantic .Metining Co... 25¢ 
Valspar Corp., $4 conv. preferred (accum, ) __ Atlas Corp., common____ AetiiN 
Valve Bag, 6% preferred (quar.)__._______ Atlas Imperial Diesel Engine____ 
Van ay" Iron Works APE PE NCU CA 3- Atlas Powder Co. 
Veeder-Root __-. OR aaa Austin ms: — 
Vicksburg Shreveport “& Pacific, com (s-a) - Asomanis Saae pine ving A (accum.) 
5‘* preferred (s-a)__- i erik aoe GF y yam RR AS alg 
Victor Chemical Works (irregular) - pekis eititaed wei - 1% conan ree Wa _ ne a smetsatidatat- 
$1.75 prior preferred (quar.)_.____-___ WJR, The Goodwill Station (quar.)________ Bangor Aroostook Railroad Co—  — 
Oneida, Ltd., Waialua Agricultural Co.___- sisi 5‘e preferred (accum.) dividend No. 23___ 
7% partic. preferred (quar.) -—-__- Wailuku Sugar Co. 5% preferred (accum.) dividend No. 24. 
Ottawa Car & Aircraft, Ltd., common. x t Waldorf System (quar.)_____- Bangor Hydro Electric, 6% pfd. (quar.)_- 
Common ES Ware Shoales Mfg., common (quar. peat 7% lst preferred (quar.)- ; # 
Otter Tail Power, common_-_--_--____- a 3 - 7‘ preferred (quar.)__._..--...-__--____ Banker's National apreeting Corp. on 
$4.50 dividend series (quar.)_.._._.___--_  $1.12% - Warren (8. D.) Co. (irregular) —.----____-- Common (quar.) _______ ie 
Pacific Lighting Corp., $5 pfd. (quar.)_____ $1.25 Waukesha Motor (quar.)——.-.---.____-___ 6% preferred (quar.)_ Sah ees 
Pacific Tel & Tel, common (quar.)________ $1.50 Webster Eisenlohr, 7% pfd. (quar.)________ Barber-Ellis Co. of Canada, Ltd. (quar.)___ 
6% preferred (quar.)._..__.._-_.______ $1.50 7‘o preferred (accum.) (payment clears po SS : Ber San 
Panhandle Eastern Pipe Line— _ all arrears) Barnsdal] Oil (quar.) __________- 
5.6% preferred (quar.) --------~_-~--- $1.40 Weinberger Drug Stores (increased) Basic Refractories ____ ge ee 
Parker Appliance Co. (quar.)__-.___-_- ates 25¢ Wellington Fund (irregular) Bastian-Blessing, common (quar.)____ 
Parker Wolverine Co. (reduced)_______-__ 25c Wesson Oil & Snowdrift____-_____- $5.50 preferred (quar.).... 
Pennsylvania Edison Co., $2.80 pfd. (quar.)_ 70¢c West Kootenay Power & Light— Bath Iron Works Corp.__ wy 
65 preferred (quar.) .._....-.--~...-.-_-_ $1.25 7% preferred (quar.) —_----..__..-..--_-. . Bayuk Cigars, Inc._ 
Pennsylvania Forge Corp. (quar.)____.-____ 15c West Penn Electric, class A (quar.)___-____ Beau Brummel Ties (irreg.) 
Pennsyivania Glass Sand, common (quar. )_ 25c West Penn Power, common (irregular) Belding-Corticelli, Ltd., common (quar.)___ 
6 outers ict.) $1.25 West Texas Utilities, $6 preferred (quar.) __ 7% preferred 
Pennsylvania Sugar, $5 preferred (quar.)... 12%c Western Assurance Co. (Toronto) (s-a)_ Bell Telephone of Canada (quar.)_ 
Pennsylvania Telephone, $2.50 pfd. (quar.) _ 62%ec Westmoreland Coal -_. Belmont Radio Corp. (quar. Ms 
Peterborugh RR. (Nashua, N. H.) (s-a)--_~- 87 ec Westmoreland, Inc. (quar.) —_ ‘ Bendix Aviation ____ “ee 
Philadelphia Dairy Products, $6 pfd. quar.) - $1.50 Wilcox-Gay Corp. ___--_---------------~-- Beneficial Loan Society___.___ ie. 
Exploration 10c Wilton Railroad (quar.)_____- Benton Harbor Malleable Industries (irreg.) 
Pittcburgh Fort Wayne & Chicago— Woodley Petroleum (quar.)_..___ Berghoff Brewing 
Common (quar.) $1.75 Woodward & Lothrop, common (quar.)____ Bessemer Limestone & Cement— 
7% gecterred (quar.) _.........____--.__ $1.75 7% preferred (quar.)_______.__-________ $1.75 6% preferred (quar.) 
Woolworth (F. W.) & Co.— Bethlehem Steel Corp., 7% pfd._-_ (quar.)_ 


Pittsburgh Plate Glass (quar.)_...__-.___-_ 75c : 
Pittsburgh Screw & Bolt S 10c Amer. deposit rcts. for ordinary regis. Birmingham Water Works, 6% pfd. (quar.) 
2- 1 Black & Decker Mfg. 


Plume & Atwood Mfg. (quar.)_...__--- 50c 
Price Brothers & Co., Ltd., 542% pfd. (quar. ) $$1.374%2 Slack ails Power Line — 
Prudential Investing’ Corp. wos 2 -------- 5% preferred (quar.)___ 
Public tion = pF aa nd ee: Below we give the dividends announced in previous Bliss & Laughlin, Inc 
cation Corp., mon Bien Sk cc ; . wg ner a Soe 
weeks and not yet paid. The list dees not include divi- °° Redianey Welaan ee Ba 


7% st preferred (quar.)_.........u.__-~ 
7% original preferred (quar.) - dends announced this week, these being given in the  siue Top Brewing, class A (quar.) 
Ps. pyr Mt pte sey preceding table. Class B (initial) 
gle sory mld gaan : Ane —_ Blumenthal (Sidney), 7% preferred (quar. )_ 
Rayonier, Inc., $2 preferred (quar.)_._____ 50c Per When Holders oe yg & Brass 
Ray-O-Vac Co. (quar.)___-______-_ 25c Name of Company share Payable of Rec. matt + Fa nt, eel preeer )—_ 
"a. sae Gee (irregular) ~~ -- Pe Industrial and Miscellaneous Companies Bower Roller Bearing 
-)—~--------~~~----~. 2 P o, i »_ Brach (E. G.) & Sons 
Reliance Mig. =e. (Iil.), 7% a. (quar.) __ ass ee tee apes 4% class A (s-a) a reo Brager-Eisenberg : 
Se Band, common (interim) - Abbott Laboratories, common (quar.)_..___ 40c 3- 8 Brandon Corp., Class A (accum.)_ 
Extra 15¢ 3- 8 Breeze Corps. 


$4.50 preferred (quar.)__..___.___________ $1.12% 
l, G& 1 
"Se cee ot ~~ as a yo 4% preferred (quar.)_..____ $1 4-1 Brewers & Distillers of Vancouver, Ltd._ 
Reynolds Springs Co... SS 25c Acme Gteel Co. (quar.)._..____..._...____. 2-23 Extra 
Rhode Island Insurance 5c Addressograph-Multigraph Corp. 3-23 Brewing Corp. of Amer. (quar. ) 
Richardson Co. (irregular) 50c Aetna Ball Bearing Mfg 3 Bridgeport Oil, 7% preferred ‘ 
Rieke Metal Products (quar.)___________- 30c Agnew-Surpass Shoe Stores, 7% pfd. (quar.) : 2-29 Briggs & Stratton Corp. (quar.)___--______ 
Riegel Paper SES RTS 25¢ nes 7. =~ DU ws sain occas 5e¢ 3-15 tore | sf —— pid. (quar.)______ 
Ye % \, r Associates, Inc. (quar.)_.______.________ 2-29 - coO— 
“atte hee ee oe lane.) ——- — ag ro t ewer rine 4 preferred (quar.) ~~ . 4-15 Seine — = socom da 
pregereed (quar.)...... ‘ 3-10 r 
ee re ee 0 $7 preferred _ SAE ETO MTS IER ; 3-10 monet a eo be 
; Allied Laboratories (irreg.) 3. s a ers 
Se ee eee) ae Allied Stores, Sap om OS ee > carnage agape nig oe. : TONE RT 
Doe. preserrea feg@er.)—..--.....-.. c re, class (irreg.) 
vy ane amaleamenam Allis-Chalmers Mfg. Brown & Sharpe Manufacturing (quar.) 
St. Helens Pulp & Paper (irregular) ae 20c Alpha Portland Cement Bruck Silk Mills, Ltd. (interim) 
St. Louis Public Service, class A 25c Aluminium, Ltd., common (quar.) Brunswick-Balke-Collender Co., common-_-___ 
Class B 25¢ By geo i ew common . bf SS ae — 
e eS ie ; 6% preferr quar.)_..__ i 
po na Paper, $7 greg laeees “aia bie ote Aluminum Co. of Canada, 5% pfd. (quar.)__ Bucyrus-Erie common (irreg.)_.______-___ 
Scott & Williams (resumed) 50c Aluminum Goods Mfg 4% preferred <quat.)...-......0..__.. 
Scoville Manufacturing Co 50c Aluminum Industries, Inc. (quar.)_..____._ 15c¢ - be Buda Company 
Security Engineering, common (irreg.)____ 10c American Airlines, $4.50 preferred (quar.)__ $1.06% - Bullard Co. 
7% preferred (quar.)_............._____ 4334¢ American Automobile Insur. Co. (St. Louis )— Burd Piston Ring (quar.)_.._._...________ 
Selby Shoe Co ~ 12%e Quarterly 25¢ . Burlington Steel, Ltd. (quar.)___._________ 
Sharon Railway (irregular) ‘$1 American Bakeries, class A 72e¢ 1 Bush Terminal Co., common (irregular) —___ 
Signal Oil & Gas, class A______ Rivet MESON <8 50c American Bank Note, common 20c - 6% preferred -(quar.)_......... 
Class B ‘3 50c nee remem. ype soe Geisha tele tec 75¢ ss a be seosy, ae saa pid. (accum.)_- 
Simo: i . REGEX erican n % wpreferre quar.)_-_ $1.75 os utier Water, 7% preferred (quar.)_______ 
usen” Ree (auar.) e roa American Chain & Cable Co., Inc., common_ 50c California “Ink Co. (quer.)................. 
wo. grevereea (@uer.).-- 2 $1, 15 5% preferred (quar.) $1.25 California Pacific Utilities, 5“ pfd. (initial) 
ie (W. M.) Brewery (quar. “Seton: BE American Chicle (quar.) $1 Calif.-Western States Life Insurance (correc- 
Skenandoa Rayon, 5% preferred A(quar. _ American Cigarette & Cigar, commen $1.25 tion) 50c regular and 50c extra (not 25c)_ 
5% prior preferred (quar.)_..._..._.._____ 6% preferred (quar.) $1.50 ig cs Calumet & Hecla Consolidated Copper 20c 
Sloan & Zook (quar.)....._.......... American Cities Power & Light Corp.— Campbell Wyant & Cannon Foundry 25¢ 
Extra $2.75 class A (opt. div. series) of 1936— Canada Cement Co., Ltd., 642% pfd. (accum.) $$1.25 
Smith pone Paint & Varnish— se Share of class B or 38%c. in cash__ ialeacanih Canada Crushed Stone, ‘Ltd. (quar.) 110c 
7% preferred (quar.)_.._..__._______._____ American Colortype 15¢ Canada Dry Ginger Ale 25c¢ 
Smith (Howard) Paper Mills, 6% pfd. (quar.) American Cyanamid Class A 15¢ ig Canada Foundries & Forgings, Ltd.— 
Snap-On Tools Corp. Class B 15¢ a Ue OI ee a 1372ce 
Sorg Paper, 6% preferred A (accum.)______ 5% preferred 12%c ® Canada Iron Foundries, 6% preferred +$3 
4-6% preferred B (accum.)___..._._._ American Envelope, 7% pfd. A (quar.)_____ $1.75 Canada Malting Ltd. (quar.)_...._-_______ $50c 
South Carolina Elec. & Gas, 5% pfd. (quar.) Aa -preseerea IONS.) 8 $1.75 Canada Northern Power, Ltd., com. (quar.)_ t15c 
South Penn Oil (quar.)_....._.-__________ 7% preferred (quar.) $1.75 7% preferred (quar.) ____ $$1.75 
South West Pennsylvania Pipe Line American Export Lines 50c Canada Packers, Ltd. (quar.)_._-.._-__---- £$1 
Southern California Edison Co., Ltd.— American Felt Co., 6% pfd. (quar.)___.____ $1.50 we Canada Permanent Mortgage (quar.)...__- $2 
5% original preferred (quar. } Se ET ee American & Foreign Power, $6 pfd. (accum.) $1.50 % Canada Steamship Lines £50c 
5%% preferred C (quar.)_..____________ $7 preferred (accum.) $1.75 a i Canada Wire & Cable, class A (quar.)_____- t$1 
Southern California! Water, 6% pfd. (quar.) American Fork & Hoe 25c - Class B (interim) $25¢ 
5% preferred (qUar.)......... === American Gas & Electric, common (quar.)-_ 40c i 642% preferred (quar.)___...__-________ $1.62%2 
Southern Colorado Power, 7% pfd. (accum.) 4%4% preferred (quar.) $1.18% Canadian Breweries, Ltd.— 
Southern Phosphate Corp American General Insurance (Houston, Texas) $3.40 convertible preferred (quar.)_..____ t85c 
Southern Railway Co. Quarterly 25¢ 5 * Canadian Celanese, common (quar.)-~~~-- $25c 
Southern New England Telephone (GUAE,) enna 25¢ 3-18 Extra _ t25¢ 
Southwestern Associated Telephone— American-Hawaiian Steamship 75¢ ‘ a4 7% participating preferred (quar.)_-__-_-- t$1.75 
$6 preferred (quar.) American Hide & Leather, 6% pfd. (quar.)_ 75¢ ad -21> Participating t53e¢ 
Southwestern Gas & Elec., 5% pfd. (quar.) _ American Insurance (Newark, N. J. ) (S-a)_- 25c 3- 1 Founders rights 3$1 
Springfield Fire & Marine Insur. (quar.) _ Extra 5¢ ee Canadian Cottons Ltd., common (quar.)___. [$1.50 
Standard-Coosa-Thatcher Co. (quar.) en American Laundry Machinery 50c - . ae | 6% preferred (quar.) $$1.50 
37%4ec ~ 2-26 Canadian Foreign Investment Corp.— 


Standard Fruit & Steamship, $3 pfd. (accum.) American Locker, $1.50 non-cum., class A__ 
Standard Fuel, 6% % Seetecaal tahoe. aud y American Locomotive, common (irregular) __ 25¢ 3-17 Common (irregular) t$1 


Standard Screw e 7% preferred (quar. ) $1.75 3-17 8% preferred (quar.) +$2 
American eee & Foundry ty ti oan Canadian General Electric, Ltd. (quar.)_.__ $2 

eter Co. c -15 2- 
American: News Co. ‘(bi- m3 Sere ee Sane A peg | 


Américan. Paper Goods Co., 7% pfd. (quar.) $1.75 3-15 3- 3 %% preferred (quar.)..............____. $$1.75 
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Ohio Associated Telephone, 6" Y pid. (quar.) 
Ohio Brass Co., class A (increased)___-~-- F 
Class B (increased) _______- aie 
Ohio Edison, $5 preferred (quar. Baas 
ue ereeeeroa (Guer.) 225... 
Ohio Match Co. (irregular) _ Site Seas 
Ohio Seamless Tube, common (irregular) - sine 
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THE COMMERCIAL & FINANCIAL CHRONICLE 971 
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Per When Holdera Per When Holders Per 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 


edi: S . +500 Diana Stores Corp., 6% preferred (quar.) __ 15¢ 3-10 2-23 res r 
poe opt gine RB heres ee Ries Gameed kal Gocgmr) Be SO es eet remen Meee, eee fee ge 
% preferred (quar.) one Match Co., 6% partic. pfd. (s-a)__ 79¢ 9- 1 Greene Cananea pata PACES i LETS “5° . ~ ges 
hanna IR see . ; istillers Corp. Seagrams, common } teeer. ) t55%c 3-15 ; = apr eee peasy . @ 
essantae’ Woe Figo Na aM 5% preferred (quar.)_- _. 95 oes Be oC gg Eeyore  einMnsLoeTp ETN. a 
Carthage Mills, common____________ Han med oen Sg ag class A (quar.) a re Griesedieck Western Brewery, com. (irreg.) - 3-16 
a < ai aban this tonstp canes on < - yy © . ‘ 
on preseeret 3 (quar. )——- Doehler Die Casting (interim ). ae EF 37'ee 3-29 Phi -: On Gan. CQUAE,} onde inns ig 
: on yyar eens . Dominion Stores Co., Ltd. (quar.)__________ t10c 3-20 > ET eee emm S FoR 5, 8 
AR SE RA ogg Big ro rar Dominion Textile, Lid.. common (quar) 181.25 4-1 On pone ee a8 
; 7 7% preferred (quar.) . $$1.75 fe Rarer ae ree haaiive 208 Be y e 
pect Ml ibenssen oA nae stock for Dravo Corp., 6% preferred (quar. ) "Se er ages ‘camuaeaiel toes pfd. (accum.) ey 
5% preferred (quar.) thn te Buateioant “Inc. (quar.)_ wae Gulf Power, $6 preferred (quar.) RG Na ; 3-20 
c os] - vu, moo 1 2 vied 
oe oid peotereed (wear). du Pont (E. I.) de Nemours & Co.— “Gis coded Genet ae ; 3-28 
Central Cold Storage (quer ) Common (interim) .--—----------.----_-- $1.25 Hal “B ne e Bt aig ~"f VRGRaAS a > : 3- 2 
Central Tilinois Light, 442% pfd. (quar.) $4.50 preferred (quar) __--- -- $1.12% inaihen Wek oe ina ee 3- 6 
Gentral Illinois Public Service—_ Be Duquesne Light, 5%. 1st preferred (quar.) $1.25 H ill P , TR * 
o% prabried <anadm.) Durez Plastics & Chemicals (quar.)___ 50c ge ‘ nt common (quar, )_______ 2 ss ae 
$6 preferred (accum.) Eagle-Picher Leed.. common ______- : : 15¢ H bi 1s n-Walke Retractori ow et se 
Centra! Maine Power, 7% “referred | (qua:. 6% preferred. (quar) ________ 6° peneedaa “e uar ‘pena 28d 4- 6 
7% preferred (quar ) Bastern Gas. Fuel. Associates— ene sha Steel procnth (quar.) : 3-13 
«Piet toot F 4%2% prior preferred (quar.)___ ‘ ; ri sn a+ SS 2 
ay ee ly # Ne 6% preferred (accum.)_ Hartman Kee es $4 prior pref. (accum.) - - 3- 4 
5% yah : bac cent Eastern Massachusetts Street Railway— akties Saee ait Creek Coal Cov 
Central Paper er ves : 6% 1st _preterred .(aecum. )_ _ ‘ Se tet amg. Tay ovtt Foose ANIME tri 3-20 
samtndiines bes an aSuS aban ee nen en ae fo 2 . . . = 
Central Vermont Public ‘Bervice___--_ — Dallne Bit’ Gs. ee Ap fA Haverty Furniture, $1.50 preferred (quar.) — 
ey gr rage Ne Sg tea Co.— Eastern Sugar Associates Hawaiian Commercial & towne Co. (quar.)__ 
si prior ae estos cate SS eee $5 preferred y.t.c. (accum.)..... Hayes Industries 
can ee! oy nth ar RE eis Eastman Kodak Co., common (quar.)_ ae -Atlas Glass Co. 
am = - eta - om er Strip_—- mich 6% preferred (quar.)- = azeltine Corp. 
eg oe +B re, common (quar.)_— Eddy Paper Corp. (increased). Hecla Mining Co. (quar.)______._______---. 
Ch Tipsy ss BS con fe Ft: eee 08 Edison Brothers Stores, common (quar.). — (G.) Brewing__--~---------------- 
Gnavi “ 5 oa - 2 ~ohoewigs ecg 5% convertible preferred (quar.)_..._____ He ae (G. W.) Co., 
Guaticta MM "vansit, common irregu a 5% conv. pfd. series 1941 (quar.)______ 7% preterves: (eet.ioc;,5~-.---~+-~-.-..-. 
ee nee ee ne El Paso Electric Co. (Texas) — Hercules Powder Co 
= a al rl RA wti50 preferred (quar.) ———————-—__-______ pa ve has ahr game 
so Natural Gas n ‘ » eae ae 
aa Hibbard Spencer & Bartlett & Co. (monthly) 
Electric Boat Co. (irregular) Pe seria 
Electric Controller & Mfg. (irreg.) ickok Oil Corp., class A- 
Electric Household Utilities Corp.___ a ge B 
Electric Storage Battery (quar.)___. 4-4 rie ames nen oe -+------ 
a: a ee a > ION SB ls coi, encima on een oo 


Elgin National Watch._....._.._._ : , 
Empire Power, $2.25 partic. stock (accum.)_ Hilton-Davis Chemical, $1.50 pfd. (quar.)__. 
Engineers Public Serviec, $6 pfd. (quar.)___ Hinde & Dauch Paper Co., common (irreg,)_ 
$5.50 preferred (quar.)__.._ je preferred. (quar.)___-_-_ 
$5 preferred (quar.).____ Hinde & Dauche Paper Co. of Canada ‘(quar.) 
Hollander (A.) & Son (quar.)_-._-__--___ 


English Electric Co. of Canada, Ltd.— _ 
a hh wea Hollinger Consolidated Gold Mines— 
Increased 


Erie & Pittsburgh RR. guaranteed (quar.) __ . 
Less 7%c for Pennsylvania State tax. ek te alee mpl Raabe 


RR. Ni asad 
“E Sealant a tomes ener Son aeemepene Houston Light & Power (monthly) 
$5 preefrred A (quar.) SS Howe Brothers, 6% ist preferred (quar.)—__ 
Rurepean.& North American Ry. (s-a)_ es — eomrend poate aa bike 
ureka acu Cc i 6 abies pn sho es i is bac 
Eversharp Ry cares Humble Oil & Refining (irreg.)_....._.___ 
Extra : Hussman-Ligonier, 5%% preferred (quar.)_ 
5% preferred (quar.)___ Hyde Park Breweries Assn,__........---_--. 
Ex-Cello-O Corp. te eR Illinois Bell Telephone____________________- 
Falstaff Brewing Corp., 6% pfd. (s-a)__ ae tees Pry gre a) 


Fanny Farmer Candy Shops (quar.)________ 
Fansteel Metallurgical Corp., $5 pfd. (quar.) Imperial Life Assurance Co. of Canada (quar.) 
5 preferred ( CRS Re Imperial Tobacco Co. of Canada— 
$5 p | RESETS Se eee aaa 
Ordinary shares (final) 


$5 preferred (quar.)_......_.._.. - 
$5 credecehd aes aire se Ordinary shares (interim) 
6% preference 


Farmers & Traders Life Insurance Co. (quar.) ) Imperial Tobacco of Gt. Britain & Ireland— 


Federal Bake Shops, Inc. (quar.)__________ 
Federal Fire Insurance (Canada) (s-a) meee rets, for ordinary registered 
a 


Federal Mining & Smelting sanen 


FPederal-Mogul Corp. 
Federal Motor Truck Indiana Gas & Chemical, $3 pfd. (quar.)—- 
Federal Water & Gas (irregular) ____ Indianapolis Bond & Share___...__-____-__. 
Fenton United Cleaning & Dyeing Co.— Bang myer Power & Light, com. (quar. )__~ 
Common (quar.) 5% % preferred (quar.)_— ERE 
7% preferred (quar.) Indianapolis Water, class A (quar.) slash sik aiid! 
5% preferred A (quar.) -...-.....--..-..- 


Ferro Enamel 
Fiduciary Trust Co. of New York Industrial Acceptance Corp.— 
5% convertible preferred (quar.)__.- ~~~ 


Field (Marshall) & Co., 6% pfd. (quar.)____ . . 
6% preferred Second Series (quar.)______ Inspiration Consolidated Copper___________- 
date of such order. : Fifth Avenue Coach (irregular) ___- ee Institutional Securities, Ltd.— 
Community Public Service (quar.)___-__-~~- Finance Co. of America at Baltimore— Bank group shares (irregular) 
‘Compo Shoe Machinery, common v.t.c.__.-~ Ks 1 Class A common -(quar.)________________ Inter-Ocean Reinsurance Co. (irreg.)_.._-_- 
$2.50 conv. preferred (quar.)___~- ~—-~ Class B common (quar.)_.--__-..___ Inter-Ocean Securities Corp., 4% pfd. (s-a)- 
Confederation Life Assurance (Toronto)— Fireman’s Fund Indemnity (San Fran.)— International Bronze Powders, com. (quar.)- 
Quarterly ~ $1. Quarterly 6% participating preferred (quar.)______~ 
Quarterly : fe eae a --- %$$1.50 First Bank Stock Corp. International Business Machine (quar.)__-. 
Quarterly — --- Florida Power Corp., 7% preferred International Cigar Machinery (quar.)-~--- 
Quarterly. - -- 7% preferred A (quar.)______ International Harvester Co., com. (quar. )-~ 
Congoleum-Nairn Inc. (quar.)_——- Frio emesinna 25¢ Food Fair Stores, common (quar.)_______ __ International Minerals & Chemical Corp.— 
Connecticut Light & Power, com. (irreg.)_ 55c $2.50 preferred (quar.)_____.-_.-_.______ 4% preferred (quar.)...-..-------~----- 
Consolidated Bakeries of Canada (irreg.)—_- +20c Foote-Burt -Co. International Nickel Co. of Canada, Ltd.— 
Consolidated Biscuit Co. (quar.)_.___-_--~-_ 10c Forbes & Wallace, $3 class A (quar.)______ Reduced 
Consolidated Cigar Corp 50c Ford Motor of Canada, class A_ International Salt Co.__..___--__.--------- - 
Consolidated Edison Co. (N. Y.) (quar. Misti s Class B International Silver Co., 7% pfd. (quar.)--~- 
Consolidated Film Industries— Foster-Kleiser Co., 6% cl. A pfd. (quar.)_. Interstate Department Stores, 7% pfd 
$2 preferred (accum.)——-_~-_~--~_~-__- 25¢ Foster Wheeler, 6% prior pid. (quar.)_____ Interstate Hosiery Mills (quar.)_.-----_---- 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 6% prior preferred (quar.)______-_______ Investment Foundation, Ltd.— 
Common (quar.) S6c 6% prior preferred (quar.)______________ 6% convertible preferred (quar.)_-_----- 
4%% preferred B (quar.)-~-----------_- $1.12% Four Wheel Auto Drive Co., com. (irreg.) __ Iron Fireman Mfg. (quar.) ---..-----~~---- 
4% preferred C (quar.) ~--~-----~--~~-. $1 Fox (Peter) Brewing (quar.) : Quarterly 
Somticeies Pore ir bom $7.50 pfd. (quar.)_ a RRA SATS Bhs SDT AT  T R  a Quarterly 
nsolidat teel Corp., common 25¢ ‘Garfinckel (Julius) & Co. mon ( ) Quarterly 
Consumers Co., $3 preferred (accum.)--__-- $1 ' 5% preferred (quar.)__ eee meet Irving Air Chute Co. (quar.)___--__---__--- 
Consumers Power, $5 preferred (quar.)__~ $1.25 Gatineau Power, common (increased) (quar.) Jaeger Machine Co. (reduced) 
$4.50 preferred (quar.)..----_.--_._--_- $1.1214 5% preferred (quar.)__-______ Jamaica Public Service Co., Ltd. com. (quar.) 
Continental Assurance Co. (Chicago) (quar.) 50c 5%% preferred (quar.)......_..._._____ 7% preferred A (quar.)__...-----_------- 
Continental Can Co. (interim) 25c Gaylord Container, common (quar.) eae 7% preference B (quar.)_...-.---------- 
arma rma 2 an _ Extra 5% preference C (quar.)--------------_- 
Contine 542% preferred (quar.)....__. 5% preference D (quar.)_-__.___---___-- 
Continental Oil (Del,) (increase) 30¢ General Pp ee cm. wae... _._____. Jefferson Lake Sulphur, 7% preferred (s-a) 
Continental Steel Corp 25¢ General American Transportation— Jewel Tea Co., common (quar.)______-_--.- 
Continental Telephone— Now on a quarterly basis 4%% preferred (quar.)_-..--.----~~---- 
‘ 7% participating preferred (quar.)_~--~- $1.75 General Baking, $8 preferred (quar.)_______ Johns-Manville Corp., common 
6%% preferred (quar.)_-.-----~--~-~--~- General Box (quar.) 7% preferred 
Copperweld Steel, common General Brewing, 6% conv. preferred Jones & Laughlin Steel, common 
. 5% preferred (quar.)——~--------~-_----- General Candy Corp. (quar.)__._____. 5% preferred A (quar.)_....___--_---_-- : 
Cornell-Dubilier Electric Corp. (irregular) _- General Cigar Co., common (quar. ) 5% preferred B (quar.)_------------~---- 
Cottrell (C. 'B.) & Sons, 6% pfd. (quar.)__ General Fireproofing, common___._________ Joslyn Mfg. & Supply, common (quar.)_ ~~ 
Crane Co., 5% preferred (quar.)____-_______ 7% preferred (quar.)_.... 6% preferred (quar.) 
Crosley Corp. (irregular) General Instrument. (irreg.) Joy Manufacturing (quar.) 
Crowell-Collier Publishing Co. (quar.)_---__ General Motors Corp., common (increased) __ Kalamazoo Vegetable Parchment Co. (quar.) 
Crown Cerk & Seal Corp. Inc.— $5 preferred (quar.) Quarterly 
* $2.25 preferred (quar.)~--------_-------- Quarterly 
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Chesapeake & Ohio Ry. (quar.) 

Ghicago Flexible Shaft_____.-_--_---- = 
Ghicago Mill & Lumber Co____--__---_-___- 
Chicago Rivet & Machine (irreg.)____- 
Chickasha Cotton Oil’ (quar.)_.__-_---__-_-- 

Quarterly 

Quarterly 
Chicago Great Western Ry. Co.— 

5% preferred (accum.)_.________--_-_-_- 

Chicago Mail Order’ Co._-2 =... 
Chicago Yellow Cab Co. (quar.)____-_-_---_ 
Christiana Securities, common (irreg.)__~-- 

7 ererearen  sG6ees) 52d. x 
Chrysler Corp. 75¢ 
Cincinnati New Orl. & Texas Pacific iim 

SS preferred Ceuar)—. 25.2... $1% 

5% preferred (quar.) —..---.<--.-__.---. $1% 

S% preferred (quar.)—.....---.-.-.---.-- $1% 
Cincinnati Street Ry. (irreg.)_--______- e 35c 
City Auto Stamping (quar.)__- aii 15c 
City Baking Co., 7% preferred (quar. (pet eer $1.75 
City Ice & Puel, common 30c 
Clark Controller Co.___- geese : 50c 
Ciark Equipment Co., common __ cet a carer 75¢ 

5% preferred (quar. FF - =P ae $1.25 
Cleveland Graphite Bronze Co. (interim) ___ 50c 

5% preferred (quar.)__-_-- $1.25 
Cluett Peabody & Cc., common (interim) __- 50c 

7% preferred (quar. we Neaiion - $1.75 
Coast Counties Gas & Elec., 5% “pfd. “(quar.) 34%ac 
Cockshutt Plow Co. (s-a) $25c 

Semi-annual t25c 
Colgate-Palmolive-Peet Co., $4. 25 pid. (quar. » $1.06% 
Columbian Carbon Co. (quar. PU RDO (6 RE OT $1 
Commercial Credit Co., common (quar.) ic 75c 

4%,% preferred (quar.)__--~-- witite SiR 
Commercial investm’t Trust Corp. “(reduced ) 60c 
Commonwealth Investment (irreg.)_ neers 5c 
Commonwealth Loan, 5% preferred (quar. a $1.25 
Commonwealth & Southern Corp., $6 pfd._- $1.25 

Payment is proposed to be made 28 days 

after date of SEC order to holders at 
the close of business on 14th day after 
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Crucible Steel Co: of Amer.— 

5% convertible preferred (quar.)__._...__ 
Crum & Forster, 8% preferred (quar.)___ 
Culver & Port Clinton RR. (semi-annual)__ 
Cuneo Press, 442% preferred (quar.)______~ 
Curtis Publishing Co., $4 prior pfd. (quar.)_ 
Cutler-Hammer Inc. (irregular) 

Dairy Corp. (Canada), 5% preferred (s-a)__ 
Darby Petroleum Corp: (quar.)__-_______--_ 
David & Frere, Ltd., class A (quar.)_...__-__ 

Extra 
Dayton Malleable Iron 
Delaware & Pound Bro 
Dentist’s Supply Co. of New York— 

Common (dauar.) 

Common (oauar.) 

Common (ouar.) 

7% preferred (quar.) 

7% preferred (auar.) 

7% preferred (auar.) 

7% preferred (quar.) 

Detroit Steel Corp. (irreg.)_...____.________ 
Devonian Oil (quar.) 
Dewey & Almy Chemical, common 





General Precision Equipment Corp 
General Railway Signal, common 
6% preferred (quar.) 
General Reinsurance Corp. (N. Y.) (quar.)__ 
Genesee Brewing. common (annual) 
Georgia Power Co., $6 preferred (quar.)___ 
$5 preferred (quar.) 
Gillette Safety Razor, $5 preferred (quar.)_ 
Glen Alden Coal 
Glens Falls Insurance (N.-Y.) (quar.) 
ann Harvester 
5 en Co., 4%% conv. pref Js a 
Globe Steel’ Tubes ee 
Goodyear Tire & Rubber, com. (quar.) 
5% convertible preferred (quar. ) 
Golden Cycle Corp. (quar.)_...__ 
Goodman Manufacturing (irreg.)__._______ 
Gorham Manufacturing Co. (quar.) 
Gorton-Pew Fisheries (quar.) 
Graham-Paige Motors, new cl. A pfd. (initial) 
Payable only on exchange of the old 
7% preferred. 
Great American Indemnity Co. (N. Y.)— 
Irregular 
lst pfd. (quar.)__ tT5¢ 
6% 2nd preferred seat} t75c 
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Quarterly 
Kansas City Power & Light— 
$6 preferred B (quar.)_...-._-------~---- 
Kansas Power, $6 preferred (quar.)_.-_-~-- 
$7 preferred (quar.)_......------~---+--- 
Katz Drug, $4.50 preferred (quar.)_--~-... 
Kaufmann Department Stores— 
5% preferred (quar.)---~~-~~--+-.-----+ 
Kayser (Julius) & Co 
Kennecott Copper 
Special 
Kern County Land Co 
Kerlyn Oil Co., class A (quar.)-------~----- 
Class B (increased) 
Keystone Steel & Wire 
Kidde (Walter) 
Kimberly-Clark Corp., common (quar.)_~--- 
6% preferred (quar.)....__..--.--------- 
King Seeley Corp 
Kings County Lighting— 
5% preferred D (accum.)_..------------ 
6% preferred C (accum.)_-..-.-----~--~-- 
7% preferred B (accum.)_.._--.-------- 
Kinney Mfg. Co., $6 non-cum. pfd. (quar.)-- 
Kirkland Lake Gold Mining (s-a) 
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cer when Holere Per When Holders Per When Holders 
nume of Company Share Payable of Kec, Name of Company Share Payable of Rec. Name of Company share Payable of Rec, 
; Emil) C 25c 4.3 3-20 Modern Containers, Ltd., common (quar.) b $30c 4- 1 3-20 Philadelphia Co., $5 preferred (quar.)- $1.25 
Klein (D. Emi fe oa poet ----- 20c 3-10 3-1 542% preferred (quar.) —- a .~ $$1.374 4- 1 3-20 $6 preferred (quar.)_ cy os $1.50 
Kleinert (I. B.) Rubber (irreg. ee 25c 3-10 Mohawk Carpet Mills_. a ret ES hate 50c 3- 9 3- 3 Philadelphia Electric (quar. ) 2 ieee 30¢ 
Kresge (S. 8S.) Co. (quar,)- aie i 40c 3-14 ‘ Mohawk Rubber - vise eli Seca R 50c 4-15 3-25 $1 preference common (quar.)--._____ 25¢ 
at" ioe), noeer SOure ee quar. ; 15c 3-14 Monarch Knitting Co., Ltd. 7% pfd. (accum.) 1$7 3- 9 2-18 Philadelphia Electric Power, 8% pfd. (quar. ) 50c 
6% special preferred (quar.) Monarch Life Insurance Co. ay (9-8). $1.25 3-15 1-26 Philco Corporation __ : BN ari ote 20¢ 
Kroger Grocery & Baking Co. $1.50 ace Monroe Chemical Co., $3.50 pfd. (quar. )__- 8B7ec 4-1 3- 8 Phoenix Insurance Co. (Hartford) (quar.)__ 50c 
6% ist preferred (quar. ) j Seen eee $1.75 So. 4 Monsanto Chemical Co., 34.50 pfd. A (s- ~a) $2.25 6- 1 5-10 Pittsburgh Bessemer & Lake Erie RR. (s-a)_ 75c 
7% 2nd preferred (quar.) Be 30c 3-15 $4.50 preferred B (s-a)- ns $2.25 6- 1 5-10 Pittsburgh Coal Co., 6% preferred (accum.)_. $1 
Lake Shore Mines, Ltd. (quar. "5c 3-15 $4 preferred C (s-a) -- 3 z $2 6- 1 5-10 Pittsburgh Forging Co. (quar.)_....____.__ 25c 
Lamson & Sessions, common r 62lec a4 Montana-Dakota Utilities, common . 10c 4-1 3-15 Pittsburgh Metallurgical ; 25c 
$2.50 preferred (quar. ) ie ign *+$1 eT 5% preferred (quar.) $1.25 4-1 3-15 Planters Nut & Chocolate (quar.) 2 $2.50 
Landed Banking & Loan (Ontario) (qué 25¢c 5-15 Montreal Loan & Mortgage Co. (quar. ) t31%ec 3-15 2.29 Plymouth Oil Co. (quar.) ~e : 5 25c 
ae seen: Lemmon (oer.? ; 25c 8-15 Montreal Cottons, Ltd., common (quar.)-_- t$1 3-15 2-15 Powdrell & Alexander_ . : 15¢ 
Common (quar.) --~-- marinas enaeen « : 2 11-15 7% preferred (quar.)..---.-...-- $1.75 3-15 2-15 Power Corp. of Canada, 6% pid. (quar. ) 75c 
Common (quar.) - : ssgtiys'4 3-15 Morgan (J. P.) & Co., Inc. $1.50 3-10 2-28 6% 1st preferred (quar.)_______ a $1.50 
7% preferred (quar.) 6-15 é Motor Wheel Corp.-_-_-_- CRE be OD 30c 3-10 2- 18 Pratt & Lambert (irregular)_..__ Settee 40c 
7% preferred (quar.) 9-15 f Mueller Brass Co._ c ge 40c 3-30 Preferred Accident Insurance (quar.)___-__ 20c 
12-15 Muncie Water Works, 8% Pid. (quar. )___ $2 3-15 Pressed Steel Car, common_______________ 25c 
5 Murray-Ohio Mfg. _~_- Bi olanlh ate aR 30c 4-1 ‘ 5% 1st preferred (quar.)__-_- 6 Yc 
Muskegon Piston Ring ; ara, 20c 3-23 ¢ 5% 2nd preferred (quar.)______ 62'ec 
Mutual Chemical Co. of America— Preston East Dome Mines (quar.)_______ t5c 
6% preferred (quar.) : ee, i aR $1.50 3-28 Procter & Gamble, 5% preferred (quar.)__- $1.25 
6% preferred (quar.) EES Ey ‘ $1.50 6-28 Proprietary Mines, Ltd. (interim) ____..____ t5e 
6% preferred (quar.)_- eg ae AERTS $1.50 9-28 Prosperity Co., 5% preferred (quar.)_______ $1.25 
6% preferred (quar.) _.........---. ~~~ Public National Bank & Trust (N. Y.) (quar.) 37¥ec 
SRR I oe aa Sik wierd Public Service Co. of Colorado— 
National Biscuit Co., IT eee a - 5% preferred eave peeing iaiieg ecubassed 41%4c 
National Breweries, Ltd., common____-~—~- 6% preferred (monthly)_......_..._.-__ 50c 
7% BUGROTTOG | (GUNE.) nn oie e iin oe 7% preferred (monthly)__-_-_-- Fi SOR 58l4c 
National Cash Register (quar.) —- See eee Public Service Co. of New Hampshire— 
National Casualty Co. (Detroit) (quar.)__ CS .- prenenee ter) ac et $1.25 
National City Lines, common (quar.) $6 preferred (quar.)__-_- war as baked aes $1.50 
OE Re | GR ana eee eemnee Public Service Corp. of N. J., common__-_-_- 25c 
$3 convertible preference (quar.) Pe $5 preferred (quar.) ___ vee fee 5 $1.25 
National Container (quar. ) 6% preferred (monthly) 50c 
National Cylinder Gas (quar.)___ 6% preferred (monthly) __--~- , 50c 
National Dairy Products FG ee | CG Basia on os sire ecient $1.75 
National Discount Corp., common - 8% preferred (quar.)-._...-._---.- $2 
5% preferred (quar.)_.......~~- Public Service Elec. & Gas, $5 pfd. (quar. "tins $1.25 
National Electric Welding Machine 7%. praferread (quar, ).. 6-350 n~.-- $1.75 
Quarterly Pullman, Inc, __-- . ae en 50c 
Quarterly Pure Oil Co., 5% conv. preferred ‘(quar.) 
Quarterly 6% preferred TS oy Siar eae : 
National Lead, 7% preferred A (quar.) Quaker Oats, common (quer.) 
National Oats Co., 5% preferred (s-a) 6% preferred (quar.)_______ 
National Rubber Machinery Co.___~-~~ Quaker State Oil Refining 
National Standard Co. (quar.)--__ Radio Corp. of America— 
National Sugar Refining__-.__-._._________ $3.50 conv. ist preferred (quar.)__ 
National Supply, $2 preferred (accum.) Rath Packing Co. (quar.)- 
6% prior preferred (quar.)___.._____ Raybestos-Manhattan 
542% prior preferred (quar.)_.________ Reading Co., 4% non-cum. Ist “pfd. (quar. )_ 
Part nin ae 25¢ Naugatuck Water (irreg.)........_-.-~~- 2nd preferred (quar.) me pa 
war ~ me Se a ae $1.25 Nehi Corporation, common_____.__-_______ Real Silk Hosiery Mills, 7% pid. (accum.)_ 
% preferred (quar.) - sage Sree ee 250 $5.25 1st preferred (quar.)__._________ Regent Knitting Mills, $1.66 pfd. (quar.)- 
Bn caer aaa igs $1.25 Neisner Brothers (quar.)_________- ia $1.60 preferred (quar.)...-..___._________ 
5° aoaiiee omer re : 25¢ Nestle-Le Mur, $2 class A (accum.)_—------ ane .60 preferred (quar.)_._.-_-________--_ 
re 9 Newberry (J. J.) Co. (quar.)__.__________ eliance Electric & Engineering Co._ 25¢e 
Louisiana ee F ~~ Exploration ( quar. Ji aster Newmont Mining Corp : Reliance Grain, 6%2% preferred (accum.)__ t$1.62% 
Ludlow ogy ae 4 Steal 8%. 00d... cose $1.25 Newport News Shipbuilding & Dry Dock— Reliance Steel (irreg.)_..________ PMSA 40c 
sagan ge pes evan’) Ste +5¢e . $5 preferred (quar.) Republic Aviation Corp.__ : . GING SR 25c 
Macassa sig * Oo. oh gh ees : 50¢c . New Bedford Storage Warehouse (quar.)_ Republic Investors Fund, 
Macy (R. H.) oe ap ool New England Tel. & Tel. (quar.)____- 6% preferred A (quar.)__.________ ; 15¢ 
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7% preferred (quar.) : inane co 7 
7% preferred (quar.)_- pes 7 
Lane- Wells Co. ~--- ibis aid 25c 3-15 
Leath & Co., common "(irregular )- 10c 4-1 
$2.50 preferred (quar. )_---- . 4- 1 
Lehigh Portland.Cement Co.— 
4% convertible preferred (quar.)-------- oz 
Lehn & Fink Products (quar.) 35c am 
Leonard Refineries ___~--- Ror , 15c Ag 
Le Roi Company aE pt a f = th 
Leslie Salt Co. (quar.)_~----- . Bee ey 5 = 
Libby-Owens-Ford Glass __. PEEET Ie? we 25c fo 
Life & Casualty Insurance of Tenn. (quar. ) 15c 3- 
Liggett & Myers Tobacco, 7% pfd. tqien: )- $1.75 4-1 
Lily-Tulip Cup Corp. (quar.)-- 374ec 
Lincoln National Life Insurance (Ft. Wayne)— — 
Quarterly 30¢ 
Quarterly ee 30c 
Quarterly _....---------------------- 30c 
Lincoln Service, common (quar.)-~--~-- cg 25¢ 
6% participating preferred (quar. ) 37 "ac 
7% prior preferred (quar.) a eS ied is 87 'ac 
Lindsay Light & Chemical, 7% pfd. .quar.) 17%ec 
Link-Belt Co., 642% preferred pant. y_ ‘ $1% 
Lipe-Rollway Corp., class A (quar.)~— 2 12%ec 
$1 convertible preferred (quar.)__- a 25c 
Liquid Carbonic Corp.— 
44% % preferred A (quar.)_--.----------- $1.12% 
Little Miami RR. Co. special gtd. (quar. )__- 50c 
Original capital stock__--- = $1 
Lock Jeint Pipe Co., common (monthly yo $1 
8% preferred (quar.)_-----~------------- $2 
Lone Star Cement (reduced) - Buys 37 ec 
Longhorn Portland Cement, common : : 25c 
% preferred (GBBT) i +e nee . $1.25 
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i ies 25c 
a, so ge: no ag pga —— $1.25 -26 New Haven Clock, 642% preferred (accum.)_ 6% preferred B (quar.)...__ 15¢ 
wine gig “ta ae - - : “s Bee ar Republie Steel Corp., common wiciiee 25c 
emcis (I ro common (quar. nai SS, 15¢ 2 New Jersey Power & Light, $6 pfd. (quar.) — ! 
g , *% New Jersey Zinc Co. (irregular)_.__~~_- EN oon preferred (quar.)_._...__- . $1.50 
te 1.50 eynolds (R. J.) Tobacco— 
a% 9 ar Ps daw = 7 a; oe New York & Queens Elec. Light & Power— 
6% preferr q sa uae tonieiesenanannaanenn Common 7% 1st and 2nd preferred (quar.)______ $1.75 
, $6 Sates 7% ist and 2nd preferred (quar.)________ $1.75 
ee Oe 4 ae edenentes Bi 20c * Niagara Share Corp., $6 pfd. A (quar.) 
‘ - A Riley Stoker Corp. (irregular)-_-_- 10c 
Manischewitz (B.) Co., 7% pfd. (quar. RESP en Niles-Bement-Pond Riverside & Dan River Cotton Millis (initial) 50c 
50c Noma Electric Corp 
Mapes Consolidated Manufacturing (quar.) 0 Rohr Aircraft Corp. (quar. ) ik F 25¢ 
Marven's, Ltd., 6% preference (quar.) Norfolk & Western Ry. (quar.)_ Rome Pump __ boss ‘ ae 15c 
Maryland Fund, Inc. (irreg.)—.-----~--- . 6c North American Co.— sore 
Common (stock dividend)—one share of Common Kae : ; ; 50c 
Massachusetts Investors Second Fund (irreg.) 10¢ 29 rere wer | & Elec. com. for each 100 Russell Mfg. Co. lod 50c 
Master Electric Co. (irreg.)_.-.---- - -— 35¢ “4 eager agama St. J h Lead Co 
Mastic Asphalt (quar.)__.---~- - -~- 25 = 6% preferred (quar.) St. Saul Rocky aedlintain & Pacific— 5 
o “i c chet ni Gaui Gite op epee oe - ah > 
Mathieson Alkali Works, common RE A 4 North American Life Insurance, common 
’ : . oC referred ar. 4334¢c 5% non-cum. preferred__ we sihpaitieks $5 
WE auiaees tee) i —— 4334¢ North River Insurance Co. (quar.)-_-___-__ San Antonio Gold Mines (s-a)_- Rats ss Tc 
: rss SO BEERS RAR ee EOS IE Ye EE OAR ST San Francisco Remedial Loan Assn. (quar.)— 
eed gelled lag sal P ori eens a Northern Natural Gas _______ Sie Savage Arms Corp.__-.~~~- ------------ 
Norwalk Tire & Rubber, 7% pfd. (quar.)___ 87 tec 8% debenture cet. 3a. 
: m 5 
gp pres BA name 8 ORNS “2 Norwich Pharmacal Co.________--_-____-_- 15¢ 7\2% debentures B (quar.)- 
= Subject to the approval of the S. E. C. 642% debenture D (quar.)__- 
El aaukerel’ Cael. Song. Sf Californie — 25c Ogilvie Flour Mills, common (quar.)-----~- t25c Schiff Co., common (quar.)____ 
Ohio Finance, 5“ prior preferred (quar.)_~— $1.25 Schlage Lock Co. (quar.)____-__- Bs 
% SE 25 
a Eta — pate 30c 6% preferred (quar.)_-_--__--_-_-__~--- $1.50 Scott Paper, common (quar.)_______ 
Oklahoma Natural Gas, common (quar.)--~ 35c $4 preferred (quar.) 
% (CNRS 8 SE a Rae Seas 30 q 
ie ea Nee aearabeatign. oa jaan $3 preferred (quar.)_----__-_____-______ 75¢ Scranton Lace Co. __..-- 
i , SOS Ey aie aa $1 Omar Inc., Sears Roebuck & Co. (quar.)_...._--._____ 
ee poner: OS ESLER TE 25c 6% preferred (quar.)__-____ Securities Acceptance Corp., com. (quar.)_—- 
Vg % erred > Ce) 8% preferred (quar.)----_-~-~~~. Seeman Brothers —____ tes) 75¢ 
Fo og deaienan Boy oh r Onomea Sugar Seiberling Rubber Co., 5% cl. A pfd. (quar.) $1.25 
han Miners Transportation (quar.) 50c 7% preferred (quar.) Serrick Corp., class B 10c 
jana - Bowe ed he : 20c Otis Elevator, common Ca I cca 23c 
Ottawa Electric Railway (quar.)______---~- Sharon Steel Cor 
mmon MOT) 4 ches 35c p., common ‘ 25c 
~~ po any Rg = oan : $1.75 Ottawa Light Heat & Power, common (quar.) $15c $5 preferred (quar.)..--_____ ey US ea $1.25 
. Paauhau Sugar Plantation (irregular)__-~__ 15c Sheller Manufacturin 5 
-Blanke Co., common (irreg.)_- =e 30: : g c 
— Saidateed y see pal 8. $1.75 Pacific-American Investors, preference___-_- 374ec Sherwin-Williams Co. of Canada, common__ t15c 
Michigan Consolidated Gas, 6% pfd. (quar.) $1.50 Pacific Indemnity (quar.)---_,~-------~-_. 50c Silverwood Dairies, Ltd., com. (accum.)_.—~ t20c 
Michigan Public Service, 6% pfd. (quar.)__ $1.50 Extra 25¢ 40c participating preference (s-a) t20c 
Packard Motor Car 10c Si Manufacturi 1 
6% preferred (series 1940) Rae $1.50 ~ nger anufacturing (quar.).......----_ $1.50 
1% cooberma (quar. oo ee $1.75 Paraffine Co.'s, Inc., common 50c Extra $1.50 
, Paramount Pictures (quar.)___.___________- 40° Skil I 5 
ckelberry’s Food Products— OE I aii nS tie ered noice 25c 
eo sieeturved TN sesamiae 60c Paton Manufacturing Co., common (quar.)-_ $1.00 Socony-Vacuum Oil Co. (s- 25¢ 
Peabody Coal, 6% preferred (accum.)______ $1.50 Sonotone C 
Midland Steel Products, common 50c ’ otone Corp. --=.-.....---.------------- 5c 
$2 non-cum. preferred 50c Penick & Ford, Ltd. (quar.)——-—--_--___--_ 75¢ South Carolina Power Co., $6 1st pfd. (quar. ) $1.50 
: Penney (J. C.) Co, (quar.)__.-.__.-_-~___- 8% f 
Midvale Co. 50c 3 es ’® preferred (quar.)__---__-----.---- $2 
Mid-West Refineries. common Pennsylvania-Dixie Cement, 7% pfd. (accum.) Southern California Edison Co.— 
Midwest Rubber Reclaiming, $4 pfd. (quar.) $1 Pennsylvania Raped & Power, com. (quar.)_ Southern Canada Power, common (quar.) ~~ t20c 
Miller & Hart, $1 prior preferred (irreg.)--- 25c $5 preferred (quar.) 6% preferred (quar.) _ t$1.50 
Peoples Gas Light & Coke South 
$1 prior preferred (irregular) 25c outhern Pacific Co 50c 
naa sone ig Brewing coe 15¢ Perfect Circle Co. (quar.)-~-~-~~-------_-- Southern Railway, 5% non-cum. pfd. (quar.) ¢ $1.25 
Perron Gold Mines (quar.)___* _.-_-__---__ 5 a 
$5 participating units (quar.)__......--- $1.25 Pet Milk Co., common (quar.)............. Pt: a veel ct (quar. ) .--.-.... $1.25 
$5.10 preferred (quar.)___..._----------- $1.2742 
[a totais toate)... $1.37% Peter Paul, Inc. (quar. ) Spalding (A. G.) & Bros., 1st preferred 
Petroleum Exploration (quar.)_.._-________ 25¢ lst preferred 
Minneapolis-Honeywell Regulator— 
“ €emmon (quar.) 50c Petroleum & Trading Corp.— Sparton Mills 
oe eerereee  Caver.) 3... ~~~... 
Mississippi Valley Public Service com. (quar.) 


25c - 2-! New Idea, Inc._~- 
6% prior preferred A (quar.)__ PS TOR $1.50 
1.50 - 5 
Se preceeres  tayst.)--------~- : $ 5 New York City Omnibus Corp. (irreg.)- 
7% 2nd preferred (quar.)_______ __ $1.75 
“ 25c 
Mahon (R. C.) Co. (irregular) ih EES zo Niagara Lower Arch Bridge (quar.)__ 
Rheem Manufacturing Co. (quar.)_________ 25c 
Preferred ee Niagara Wire Weaving (quar.)____ 
i Robertson (H. H.) Co.- : cae whee 37'ac 
Marsh (M.) & Sons (quar.)_-----~--- 40c Noranda Mines, Ltd. (interim) — 
Rubinstein (Helena), Class A (quar.)__ 25c 
Masonite Corp., common (quar.)_-.-------- 25c 
Safety Car Heating & Lighting. AS i $1 
10c 5%4% preferred (quar.)-----.-----.--.-- 
, Common (increased) __- * ne i $2 
7% preferred (quar.)-------——- neni 3 arin North Pennsylvania RR. (quar.)__--_____-_ 4 
71% preferred (quar.)__---------- 4334c Northern Liberties Gas (s-a) ---.---~-~~- Extra 
McKenzie Red Lake Gold Mines (quar.)__-- t2lec Northwestern States Portland Cement (quar. ) Savannah Elec. & Power, 64 t pid. (sa) COE 
Mead Corporation, common__-~--~------ 15¢c Ogden Corporation (irregular) 50c 7% debenture C (quar.)____- 
5% preferred (quar.)_.-..-.------------ 25c Ohio Confectionery, $2.50 class A {accum.)~ 50c 542% preferred (quar.)__.____ 
6% preferred (quar.)____-------------- 30¢ Oklahoma Gas & Electric, 7% pfd. (quar.)_— $1.75 $4.50 convertible preferred (quar.)_______ 
Class A ERROR 12isc $5.50 convertible preferred (quar.)__--_-_~ $1.37% Seaboard Oil (Del.) (quar. > 
10c 
4'%_% preferred (quar.)..._---__------- $1.12% Omnibus Corp., common 6%. preferred (quargi...-.--_.----.~+- 37 4ec 
6%% preferred (accum.)_-----.-.-.-__- $1.62 1% Ontario Steel Products, c $2.50 prior preferred (quar.)__-.__--___- 63c 
Mesta Machine Co._______-__- eae 62'c 6% preferred (quar.)_-____------------- Seven-Up Bottling (St. Louis) (quar.)__--_- 15¢ 
Meteor Motor Car Co 25¢ 5% preferred (quar.)—_~--__-~~~_—--__- --  %$1.25 Shattuck (F. G.) Co. (quar.)____- 10c 
Michigan Bumper Corp., new (initial) 10c $5.50 convertible prior preferred $1.37 42 7% preferred (quar.).................-. $1.75 
$6 junior preferred (quar.)_.....__-____- $1.50 Pacific Mills (quar.)--~-------------_----- 50c Simonds Saw & Steel 40c 
Michigan Sugar, 6% preferred (accum.)____ 30c 4% preferred (quar.)__--__-_-~--_-__-__- $1 Siscoe Gold Mines (quar.)___._.__-.------- tie 
Middlesex Water (irregular) ___-___-----__-- 50c 7% preferred (quar.)—-~~—-—--~-__---_-___ $$1.75 Solar Aircraft Co. (extra) 10c 
8% ist preferred (quar.)_-----------~--- $2 Penn Electric Switch, class A (quar.)__-—_-- South Porto Rico Sugar, common (interim) — 50c 
5c 
Convertible preferred (quar.)---...-----~- 37%ec Pennsylvania Salt Mfg 6% preferred Class B (quar.)__._________ 37ec 
$1 prior preferred (irregular) 25c Peoples Drug Stores Southern Natural Gas 25¢ 
Minneapolis Gas Light— Perfection Stove (quar.) 5% non-cum, preferred (quar.)_.-..._-- $1.25 
5% preferred (quar.).......---.--.+..-- $1.25 d : , 
10° ? 4%4% preferred (quar.)__--------~--~--- $1.06 4% Southwestern Life Insurance (Dallas) (quar.) 
6% preferred (quar,)..._....--.--+.--.- $1.50 
Extra 15c Sparks Withington Co., 6% conv. pfd. ¢quar.) 
Mississippi Power, $6 preferred (quar.)_____ 
6% preferred B (quar.)...------.-.--+—. 


$1.50 
$1.75 

$1 
$1.50 


$1.25 participating class A 20c 
Pfeiffer Brewing Co, 25c 
Pfizer (Charles) & Co. (quar.)---_---_--._. 35c 
Phelps-Dedge Corp. 40c 


Spencer Kellogg & Sons— 
New com. (initial quar.) _...-._____-___ 45c 


Spencer Trask Fund 12%c 
Spiegel, Inc., $4.50 conv, preferred (quar.). $1.12% 
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Per 
Name of Company share 
Square D Co., common _- ae we 50c 
5% convertible preferred ( quar.) $1.25 
Squibb (E. R.) & Sons, common... 50c 
$5. preferred Series A (quar.)__.-________ $1.25 
$4.25 preferred B (quar.)_.__.___-_____-  $1.06% 
Staley (A. BE.) Mfg., $5 preferred (quar.) ~~~ $1.25 
Standard Brands; Ific. ..2iece sess Ls 25c¢ 
$4.50 preferred. (quar.)—2.-2:-.-----_-_ + $1.12% 
Standard Oil of California (irregular). —_—-_ 50c 
Standard Oil Co. (Indiana) (quar.)_-- + 25c 
-Standard Oi) of Kentucky (quar.)__ 25c 
Standard Oil Co. (Ohio), common _ bee 50c 
OM. preferred (euat inci ee $1.25 
$4'% preferred (initial quar.)......_.-_..  $1.06% 
Standard Paving & Materials, Ltd.— 
Participating conv. preferred (interim) 31 %c 
eae. al L P ; 31%c 
Standard Wholesale Phosphate & Acid Wks.— 
Common TERA SE SEW I fee Bae E55 40c 
Statler Hotels, common (initial)_ 30c 
6“. preferred ____ SAE RAS aa oe ab 37 4ec 
Steel Products Engineering (quar.)_ aR 20c 
Sterchi Bros. Stores Inc., common__-_ ia pe 30c 
6% 1st preferred (quar.) a Sic 75c 
5° 2nd preferred ; - $1 
Stedman Brothers, common (quar.) x t15¢ 
Extra eh + +60c 
6% conv. preferred (quar.) BAS Lape ss. t75¢ 
Strawbridge & Clothier, 5‘ pfd. (accum.) $1.25 
$5 preferred. (quar.) , $1.25 
Sullivan .Consolidated Mines (irregular) _ I3c 
Sun Oil Co. (quar.) 25c¢ 
Sunshine Mining Co. (quar.) 10c 
Sunray Oil Corp., 542° conv. pfd. (quar.) 68%4c 
Sunset Oils Ltd._- ae tle 
Sutherland Paper Co. (quar.) 20c 
Swift & Co. (increased quar )______ z ss 40c 
Sylvania Electric Products (quar.) 25c 
Sylvanite Gold Mines (quar.) ’ t3c 
Syracuse Transit Corp.; common (irregular) 50c 
Common (irregular) - 4 50c 
. Common (irregular) ol a 50c 
‘Tacony-Palmyra Bridge; class A (irreg.) 20c 
5% preferred (quar.) $1.25 
Talcott (James) Co., common (quar.) 10¢ 
5'2°> participating preferred (quar.) 68%4c 
Tamblyn (G.) Ltd., common (quar.) f20c 
Preferred (quar.) t62%ec 
Telephone Bond & Share 
7’. 1st preferred (aceum.) i 35c 
Tennessee Corporation Sane 25c 
Tennessee Products, 8’+ preferred (quar.) 10c 
Texas Company (quar.) 50c 
Texas Gulf Sulphur. (quar.)..._..__._______ 50c 
Texas Water Co., 6% preferred (quar.) = 30c 
6‘. preferred (quar.) 30c 
Texon Oil & Land 10c 
Thompson Products, $5 conv. pfd. (quar.)_— $1.25 
Common . ‘ be a 25¢ 
Tide Water Associated Oil, $4.50 pfd. (quar.) $1.12% 
‘Tilo Roofing Co., common (quar.) iataeanap 10c 
$1.40 conv. preferred (quar.) ‘ae 35c 
Time, Inc. 50c 
Tip-Top Tailors Ltd., common (quar.) t74ec 
7‘ preferred (quar.) $$1.75 
Todd Shipyards Corp. $1 
Toronto Elevators, Ltd., 544% pfd. (quar.)_ T65c 
Toronto General Insurance (annual) $25c 
Transue & Williams Steel Forging Corp. 50c 
Travelers Insurance Co. (quar.) $4 
Trinity Universal Insurance (quar.) ‘ 25¢ 
Quarterly . at 25¢ 
. Quarterly : . 25¢ 
Truax-Traer Coal, common a 20c 
542% preferred (quar.) ahs ae _. $1.37% 
Tuckett Tobacco, Ltd., 7% pfd. (quar.) i $1.75 
Twentieth Century-Fox Film, common 25c 
$4.50 prior preferred (quar.) $1.12%2 
$1.50 conv. preferred (quar.) 37%ec 
Twin City Rapid Transit, 7% pfd. (accum.) $1.75 
208 South La Salle Street (quar.) 50c 
Union Carbide & Carbon es 75¢ 
Union Pacific RR. Cco., common (quar.) $1.50 


4°. preferred (s-a) $2 


Union Sugar Co. (quar.) 30c 
Yinited Aircraft Products, common (quar.)_— 25c 
United-Carr Fastener Corp. (quar.)_ 30c 
United Elastic Corp. 35c 
United Engineering & Foundry, common 50c 
7% preferred (quar.) = Sota $1.75 
United Fuel Investments, Ltd.— 
6°. preferred A (quar.) - : 75c 
United Illuminating - ‘ 50c 
United Light & Railways Co. (Del.)— 
7% prior preferred (monthly)__...______ 584sc 
6.36% prior preferred (monthly)_.--_____ 53c 
6°- prior preferred (monthly) -_._.._-___ 50c 
United Merchants & Manufacturers— 
Common (quar.) 50c 
5% preferred (quar.)__ sats Seiden onal Naa $1% 
ov preferred (quar. ) o_o... $1% 
United N. J. RR. & Canal (quar.)________ __ $2.50 
United Printers & Publishers, $2 pfd. (quar.) 50c 
U. S. Graphite ; 15c 
U. S. Leather, 7% prior preferred (quar.) $1.75 
Convertible partic. class A (irreg.)__._____ 50c 
U. S. Pipe & Foundry, common (quar.) 40c 
Common (auar.) “s salot dels _ 40c 
Common (quar.) — ‘ 40c 
Common (quar.) . 40c 
U. S. Playing Card (quar.)- Baas m 50c 
Extra . ‘ <a $1 
U. S. Printing & Lithograph- 
5% preferred (initial) (quar.) os 62'%ec 
U. S. Rubber Co., common (irregular) 2 50c 
8% non-cumulative preferred $2 
8% non-cumulative preferred 5 52 
United States Steel Corp., common at $1 
U. S. Sugar Corp., $5 preferred (quar.)____ $1.25 
$5 preferred (quar.) SA PS ere i NaF WS $1.25 
6.4°¢ preferred A (quar.) anhense 40c 
6.4% preferred A (quar.) . % 40c 
U. S. Tobacco Co., common __ 30ce 
7 non-cumulated preferred (quar.) f 4334c 
United States Trust Co. (N. Y.) (quar.)- $15 
United Wire Rope Corp. (quar.) zee 25c 
Universal Cooler, $1 class A common.. a 25c 
Universal Laboratories, $2.50 preferred_____ 624ec 
@Menversa! Products Co.: _......00... i 40c 
Upson-Walton Co. _____ Aad Ue OMEN CRN HE: 20c 
Upressit Metal Cap, 8% preferred (accum.) $2 
Utah Oil Refining (quar.) —___- ghar eels 10c 
Utica Knitting Co., common____________ $1 
5% prior preferred (quar.)_....____-_- 62 ec 
5% prior preferred (quar.)___...__ 62%ec 
5% prior preferred ¢quar.)__....____ 624ec 
5% prior preferred (quar.)_....._.______ 62'’ec 
De aeOrn Wen Weres.. 50c 
Genes PONS HOO i a 25c 
Vapor Car Heating, common (quar.)________ 50c 
7% preferred (quar.)- isertsinhineh dlp icc spsettloes ap $1.75 
ww prererreu (@0ar,)} | $1.75 
woe pretesred {quar:) wo ck $1.75 
eer reneeswe (GUar. yo $1.75 
Victor. Equipment, $1 conv. preferred (quar.) 25c 
PWeeine PUMP CO.2 ok adi ciiateliscensioe 50c 
Virginia Elec. & Power, $6 preferred (quar.) $1.50 
_Virginian. Railway, common (quar.)__.____ 62%ec 
me. peerereen. (GNOF } oe 37 ec 
Se . preferred : (QUAP.) 226 on 37'2c 


When Holders 
Payable of Rec. 
3-16 
3-31 
2-29 
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Per When Holders 
Name of Company share Payable of Rec. 
Vulcan Detinning Co., common (irreg.)_____ $1'4% 3-20 3-10 
7% preferred; (qua?,) 2.2 s4s2.4.0.....-._. $1% 4-20 4-10 
Wabash Railroad Co.; common______.__..__ $1 4-21 3-31 
4%2% preferred (annual)______ ARSE OAS $4.50 4-21 3-31 
Wacker-Wells Building -___-_._____ a 50c 3-15 2-19 
NGS. sete k cen sjitpdsaieae 20¢c 3-15 2-19 
Wagner Electric Corp. (quar.)_._.__._____ 50c 3-20 3- 1 
Waite Amulet Mines, Ltd. (interim) ._____ t20c 3-10 2-11 
Walgreen Co:, common (quar.)_____. is 40c 3-11 2-15 
412% preferred: (quar.)_..-___._______ $1.12% 3-15 2-15 
Walker (Hiram) Gooderham & Worts— 
Sy PE i el ee +$1 3-15 2-11 
Si pretense: CGMSr, )o os oe t25c 3-15 2-11 
Wamsutta Mills (quar.)__._....... 50c 3-15 2- 8 
Warner: & Gwasey. Co... 2. 25-2 20c 3-13 3- 3 
Washington Ry..& Elec., 5% pfd. (quar.) $1.25 6- 1 5-15 
5% preferred (semi-annual basis) ________ $2.50 6- 1 5-15 
Washington Water Power, $6 pfd. (quar.) __ $1.50 3-15 2-25 
Wayne Pump Co. (quar.) Rn Se ee 50c 4- 1 3-18 
Weber Showcase & Fixture Co.— 
$2 partic. ist preferred (accum.) 50c 3-15 3- 1 
Welch Grape Juice Co.— 
7% preferred (quar,)__________ RATED EG $1.75 5-31 5-15 
7% preferred (quar.).______-_ a rare $1.75 8-31 8-15 
Common : y : 25c 3-15 2-19 
Wellington Fire Insurance (s-a) : i $$1.75 8-15 8-11 
West Virginia Pulp & Paper (irregular) ___ 20c 4- 1 3-15 
Western Exploration Co. (irregular) : 2'ec 3-20 3-15 
Western Tablet & Stationery, 5% pfd. (quar.) $1% 4-1 3-22 
Westinghouse Air Brake___ ‘ ‘ 25c 3-15 2-15 
Weston (George) Ltd. (quar.) 120c 4- 1 3- 4 
Weston Electric Instrument_____ ga as 50c 3-10 2-25 
Wheeling Steel Corp., common 25c 4- 1 3- 7 
$5 conv. preferred (quar.) $1.25 4-1 3- 7 
Whitaker Paper Co., common (quar.) M $1 4-1 3-18 
7% preferred (quar.)___ westhit saci th $1.75 4- 1 3-18 
Mee BRON Gos se de cee ewer 25c 3-17 3-10 
Whitman (Wm.), 7% preferred (quar.)_____ $1.7 4- 1 3-18 
Wieboldt Stores, $5 preferred (quar.) c $1.25 4- 1 3-22 
6‘+ preferred (quar.) asst i 75c 4-1 3-22 
Willson Products, Inc. (quar.) i 20c 3-10 2-29 
Wilson & Co., $6 preferred (accum.). % $3 3-10 2-21 
Wilsil, Ltd. (quar.) ‘ne $25c 4- 1 3- 1 
Wilton RR. (s-a) $1.75 4- 1 3-17 
Winstead Hosiery (quar.) ee ad ere $1.50 5- 1 4-15 
Extra 2 : . $1 5- 1 4-15 
Quarteriy . $1.50 8- 1 7-15 
BROTO-. nti ks . A, $1 8- 1 7-15 
Quarterly - eat ‘ win i $1.50 1l- 1 10-16 
MANE, candice cs ee i, . = $1 ll- 1 10-16 
Winters & Crampton Corp.— 
7% conv. preferred (quar.)__.-..._____-__ 18%4c 5-15 4-29 
7% conv. preferred (quar.)_..______.____ 18%4c 8-15 7-31 
Wisconsin Elec. Power, 6% pfd. (quar.) £1.50 4-30 4-15 
Wisconsin Michigan Power, 442° pfd. (quar.) $1.12% 3-15 2-29 
Wisconsin Power & Light, 6% pfd. (quar.)_ $1.50 3-15 2-29 
7% preferred (quar. )_ Birnnews $1.75 3-15 2-29 
Wiser Oil (quar.) ec: 25c 4- 1 3-11 
Extra - ree ea ’ 15¢ 4-1 3-11 
Wood (Alan) Steel Co., 7% pfd. (accum.)_ $1.25 3-17 3- 6 
Worthington Pump & Machinery Corp. 
442% conv. prior preferred (quar.) $1.12% 3-15 3- 4 
4'’2% prior preferred (quar.)- $1.12% 3-15 3- 4 
7‘ preferred A (quar.) $1.75 4- 1 3-15 
6% preferred B (quar.) "i : $1.50 4-1 3-15 
Wright-Hargreaves Mines, Ltd. (reduced) __ {6c 4- 1 2-24 
Yellow & Checker Cab (Consol.)}— 
- Class A (accum.) fe $2 3-10 2-29 
Youngstown Sheet & Tube, common________ 50c 3-15 2-15 
514% preferred A (quar.).._.__.._________ 61.37% 4- 1 2-25 
Youngstown Steel Door Co. oad 25c¢ 3-15 3- 4 
Ziegler Coal & Coke (irregular) _________._~ 25¢ 3-10 3- 1 
x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 
tPayabie in Canadian funds, tax deductible at the source. Non- 


resident tex, 15%: resident tax, 7%. aLess British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Feb. 23: Decreases of $202,000,000 in total 
loans, $436,000,000 in holdings of Treasury bills, $199,- 
000,000 in balances with domestic banks, $610,000,000 in 
United States Government deposits, and $563,000,000 in 
deposits credited to domestic banks, and an increase of 
$393,000,000 in demand deposits-adjusted. 

Commercial, industrial, and agricultural loans declined 
$34,000,000. Loans to brokers and dealers for purchasing 
or carrying United States Government obligations de- 
clined $44,000,000, largely in New York City; other loans 
for the same purpose declined $19,000,000 in the San 
Francisco District, $16,000,000 in New York City, $11,- 
00,000 in the Atlanta District, and $65,000,000 at all re- 
porting member banks. 

Holdings of Treasury bills declined $158,000,000 in 
New. York City, $127,000,000 in the Chicago District, and 
$436,000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness increased $37,000,- 
000. Holdings of United States Government bonds in- 
creased $22,000,000 in the Cleveland District, $19,000,000 


in the San Francisco District, and $33,000,000 at all re- 
porting member banks, and declined $22,000,000 in New 


York City. 


Demand deposits-adjusted increased in nearly all dis- 
tricts and the total increase was $393,000,000. United 
States Government deposits declined in all districts and 


the total decrease was $610,000,000. 


Deposits credited to domestic banks declined in all 
districts, the principal decreases being $168,000,000 in 
New York City and $112,000,000 in the Chicago District; 
the total decrease at all reporting member banks was 


$563,000,000. 


A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 


posit accounts, follows: 


(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


Assets— 2-23-44 2-16-44 
Loans and investments—total__.......___ 53,267 —587 
EOGRE—COURT ak deta he whi tana 11,670 —202 

Commercial, industrial, and agricultural 

FOS cussed scented wi ob teeta ak 6,412 — 34 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations__._—- - 1,109 — 44) 


Other se0uvities .. 2k 
Other loans for purchasing or carrying: 


603 + 2f 


U. S. Government obligations___..._ 838 — 65) 
Other sectrities 2.5. 265...24.---2. 318 — 374 

Oe Ce NE es 1,092 : 

SIRE 90 : DR oan clin bd cecetaceinls 70 — 22 

OD ON a iit Sui ceo echiniaiiles 1,228 — 2 
ROOTS OIE fe ac enicoanion aabiasueunbinon 3,689 —-436 
Treasury certificates of indebtedness____- 9,073 37 
BEORNELY  WEUES: jsink ca deadilean~cuacns 5,678 10 
Bay ca is ceil ik nk ss sb a leds dati antec cig ec 18,563 + 33 
Obligations guaranteed by U.S. Government 1,752 - 8 
Other securities 20 ccs ss. ccc. 2,842 — 1 
Reserve with Federal Reserve Banks__._-_ 8,320 — 13 
UI I ain cic ciated ses desea a pach te times 560 + 31 
Balances with domestic banks_......_____ 2,122 —199 

Liabilities— 
Demand deposits-adjusted ~.....-.-__.__ 31,902 + 393 
pi Se Pa eR as lear aa er ee CR 6,32 7 
U. S. Government deposits__...........__ 12,519 —610 
Interbank deposits: 

PRE NIU Gans ocsscrsanan nics docteipcempeniasanincabnioks 8,333 —563 

IE TIE eo arson wend ood nen cckenkaie 820 + 10 
i alc a ects Srnec dla 51 — 6 
Debits to demand deposit accounts except 

interbank and U. 8S. Gov't accounts, 

during week 11,131 


2-24-43 
+11,914 
+ 2,027 
4 370 
+ 1,105 
cs 810 
—- 84 
— 1 
— 17 
— 464 
+ 4,070 
+ 1,603 
+ §,269 
— 161 
— 430 
— 1,126 
+ 21 
— 470 
t 773 
+ 914 
+ 9,126 
— 1,009 
+ 98 
+ 10 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates on hand and 
due from U. S. Treasury___. 


Mar. 1, '44 


19,303,570 


Redemption fund—-F. R. notes 242,142 
Other casll ® ceils ow 348,656 

Total reserves _........__ — 19,894,368 
Discounts and advances_____- 37,110 
Industrial loans 9,919 


U. S. Govt. securities: 


Bills 6,347,051 
Certificates 2,696,240 
Notes ‘“ 894,700 
Bonds 


1,686,471 


Total U. S. Govt. securities ee 


(incl. guar. sec.) 11,624,462 


Total loans and securities 11,671,491 
Due from foreign banks. ..— 136 
F. R. notes of other banks-_-.-. 74,517 
Uncollected items ~~~... —. 1,726,483 
Bank premises ~.......... rom 35,022 
QUE  SESOES dhe ii 69,770 

DOU, BARGE eiiimtteines 33,471,787 

Liabilities— 

Federal Reserve notes_____- 17,338,945 
Deposits: 


Member bank— reserve acct... _ 12,379,736 








U. S. Treasurer —gen. accts._ 140,055 
Foreign —~ ea se 1,574,476 
Other seaias 240,066 
Total deposite nic nnsncen iar, dy eE Zoo 
Deferred availability items__-. 1,355,837 
Other liabs., incl. acerd. divs.. ___ 6,073 
Total liabilities ~......... — 33,035,188 
Capital Accounts— 
Capital. DO: Wiscincnewenics 156,310 
Surplus (Section 7) ---~--.-~- ole 188,097 
Surplus (Section 13b)_------~ 26,965 
Other capital accounts.___---. 65,227 


Total liabilities & cap. accts. 33,471,787 


Ratio of total res. to deposit & 


F. R. note liabilities combined 62.8% 
Commitments to make indus- 
trial loans___—-~ ie AES 7 iets 10,308 


Increase ( + ) 


or Decrease 


(—) Since 

Feb. 23,'44 Mar. 3, '43 
— 7,505 —1,145,609 
— 21,649 + 205,910 
+ 12,405 — _ 25,486 
“—— 16,749 — 965,187 
9,393 + 25,376 
ase! me Hs | 
—216,987 + 4,849,089 
+ 23,500 + 1,907,365 
— 1,500 — 282,860 
+ 3,245 — 648,864 
191,742 + 5,824,730 
“201,383 “> 5,846,985 
+ 89 

wth 399 + 31,084 
+ 36,916 + 204,230 
73 — 4,089 

+ 1,947 — 20,968 
179,741 + 5,092,144 
+ 152,348 + 4,666,858 
+ 270,549 — 555,036 
—506,233 + 125,828 
17,285 + © 723,195 
112,083 —_ 49,587 
365,052 + 244,400 
32,927 + 139,190 
863 + 1,359 

~— 180,640 + 5,051,807 
t 161 + 9,454 
+ 27,686 

' 136 

F 738 __ 3,061 
“179,741 + 5,092,144 
AG ie 15.1° 

364 1,933 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the T ariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


FEB. 


25 TO MARCH 2, 


1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





























Feb. 25 

Argentina, peso— $ 

oe a MOREE SP, TEES 9 ETE TT SE LON TT TER -297733* 

ng MAREE TSE NE SESE PRO AES oO ae HO a .251247* 
kere, RE SES SR RR ait net ere tinea 3.228000 
Brazil, cruzeiro— 

Offittelis. J can a .060586* 

I RRERSTRSGE SOLE ERE Be ee ag” aC AP ol ea .051275* 
Canada, dollar— 

hg EES SES I ep OE ME -909090 

| EE, OT aa ae RAO Oe aOR ee ae .895000 
ne CEI RR SIR Ree a eS ea ane .572766* 
BRIGMG, DOMME Seria 4.035000 
PRO CRY EG i eres bere asereertiniitcsncaass ec cc ee emveniinn .301215 
MU a rn -205820 
Newfoundland, dollar— 

Official__.__ th .909090 

po RO ah A RSIS, SESS Rt Ri aaa a aa .892500 
New Zealand, pound___ Pe 3.244203 
Union of South Africa; pound_..._...______- 3.980000 
Uruguay, peso— 

Controlled .658300* 

Noncontrolled .529540* 





Feb. 26 Feb. 28 Feb. 29 
$ $ $ 
-297733* -297733* .297733* 
. -2091247* .251247* .251247* 
3.228000 3.228000 3.228000 
.060586* .060586* .060586* 
.051275* .051275* .051275* 
.909090 .909090 .909090 
.894921 .895000 .893750 
.572766* .572766* .572766* 
4.035000 4.035000 4.035000 
.301215 .301215 .301215 
-205820 .205820 -205820 
.909090 .909090 .909090 
.892500 .892500 .891250 
3.244203 3.244203 3.244203 
3.980000 3.980000 3.980000 
.658300* .658300* .658300* 
.529540* .529540* .529540* 


March 1 


3 
.297733* 
-251247* 

3.228000 


.060586* 
.051275* 


-909090 
-893750 
-572766* 
4.035000 
-301215 
-205820 


-909090 
-891250 
3.244203 
3.980000 


-658300* 
-529540* 


March 2 


$ 
-297733* 
.251247* 
3.228000 


.060586* 
-051275* 


-909090 

.893515 
-572766* 

4.035000 
-301215 
-205820 


-909090 
-891041 
3.244203 
3.980000 


-658300 
.529540° 





*Nominal rate. 
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General Corporation and 
Investment News 


(Continued from page 940) 


1943 

(less reserve for doubtful 
depreciation of 
$12,680; total, 


Balance Sheet, Oct. 31, 
accounts receivable 
property (less reserve for 
and deferred charges, 


Cash, $69,852; 
$689), $2,959; 
$553,013; prepaid 


Assets— 
accounts, 
$207,868 ), 
$638,504. 

Liabilities—-Accounts payable, 
$1,618; taxes payable, $12,327; dividends payable, 
defense bond subscriptions, $42; accrued liabilities, L 
counts—credit balances, $1,447; Federal income tax, $1,065; 
able (Penn Mutual Life Insurance Co.), $63,000; reserve for advertis- 
ing exchange contract, $269; unearned income (advance rents), $2,875; 
capital stock (par $10), $82,542; surplus, $451,343; total, $638,504. 


—V. 157, p. 2050. 


Pennsylvania RR.—Earnings of Regional System— 
and B. & E. RR.) 


1944 1943 1942 
$79,664,423 $73,623,635 $55,446,612 
9,015,289 8,720,205 5,761,621 
15,406,108 13,164,869 12,554,526 
1,103,155 995,048 792,634 
33,406,984 28,655,350 21,892,442 
1,343,246 1,234,911 807,951 
1,436,297 1,319,280 935,974 
$17, a 344 $19, 533, 972 $12, 701, 464 
37,000 9,614,852 6,464,089 
1'077,568 924,799 783,710 
1,167,345 1,001,455 787,344 
363,422 781,016 eae 

239,207 249,749 d 


and wages payable, 
$16,508; employees’ 
$1,966; guest ac- 
notes pay- 


$3,501; salaries 


(Excludes L. I. RR 


Month of January 
Railway operating revenues 
Maintenance of way and structures 
Maintenance of equipment 
Traffic expenses 
Transportation expenses 
Miscellaneous operations 
General expenses 

Net revenue from ry. operations 
Railway taxes é 
Unemployment insurance taxes 
Railroad retirement taxes 
Equipment rents—Dr balance 
Joint facility rents—Dr balance 


Net railway operating income "$5,4 468, 802 $6, 962, 101 "$3, 649,716 


Earnings of Company Only 
1944 1943 1942 1941 
$79,533,293 $73,800,244 $55,348,172 $42,603,255 
18,085,049 19,539,900 12,728,505 10,948,035 
5,612,837 6,978,437 3,687,514 6,375,715 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income 


Bonds Paid— 


The company paid at maturity on 
New Jersey Railroad & Canal Co. general mortgage 4’: 
March 1, 1894.—V. 159, p. 641. 


(The) Peoples Gas Light & Coke Co. (& Subs.)—An- 
nual Report— : 
Income Account (Company Only) 


1943 1942 1941 1940 
$36,533,187 $39,283,087 $37,340,149 $37,018,793 
481,092 549,466 480,997 506,683 


March 1 the $5,646,000 United 
bonds, dated 


Years Ended Dec. 31— 
Gas sales revenue 
Other gas service revs. 
$37,014,279 $39,832,553 $37,821,147 $37,525,476 
7,158,644 10,040,687 12,304,145 12,649,275 
1,054,413 707,519 609,618 1,204, 540 
8,813,460 9,250,743 8,982,542 10,205,682 
1,166,526 1,286,703 1,285,990 1,288,149 
2,836,697 2,799,996 2,736,784 2,816,497 





Total oper. 
Gas purchased 
Gas produced 
Operation 
Maintenance - 
Depreciation 
State, local and miscell. 

Federal taxes P 
Federal income taxes 
Excess profits taxes 


revenues 


3,408,817 3,373,069 
1,849,900 959,113 
640,000 ane! 
$5,029,150 
929,668 


3,697,222 
1,712,500 
5,261,500 
$5, 313, 317 
1,071,438 
$6, 661, 115 
2,443,548 


3,902,344 
2,042,754 
4,362,935 


$5, 438, 872 $6,003,350 
1,222,242 1,418,164 
$7,421,515 
2,731,982 


Operating income 
Other income... 





$6, 384, 755 
2,430,455 


$5,958,818 
2,935,998 


Gross income____- 
Int. on long-term debt 
Prem. & int. to matur- 

ity on bonds reacq. & 

cancelled __- 
Amort. of debt 

and expense : 
Expense in connec. with 

issuance of bonds 
Other interest charges 
Miscell. income deducts. 


aos 22,206 174,155 92,491 re 
disct. 

70,002 120,013 

50,074 ia lis te 

112,912 167,587 

84,871 52,555 


"$4, 279, 183 $2,682,664 


16,093 27,847 
148,842 66,640 
Net income_____--_ $3, 767, 160 $3,948,925 
Shares of stk. in hands 

of public 656,000 


Earnings per share_- $5.74 
Balance Sheet, Dec. 


656,000 
$4.09 


656,000 656,000 
$6.02 $6.52 
31 (Company Only) 
1943 1942 
Assets — 
Plant, property and — 
Investments —__ 
Excess profits tax post- war 
Special deposits___. 
Deferred charges__-- 
Qther assets 
Cash —... 
*Accounts receivable 
®aterials and supplies 
U. S. Treasury bills 
Prepaid, taxes, insur. and other prepaid exps 
U. S. Treasury tax notes 


$ 
153,694,849 
11,473,722 
226,808 
79,873 
647,395 
11,611 
4,857,206 
4,326,106 
2,846,697 
3,516,337 
294,486 
5,500,000 


$ 
152,366,631 
11,304,281 
732,619 
82,738 
465,867 


r refund. 


5,720,631 
3,179,481 
2,231,100 
9,400,000 
1,020,962 
4,551,504 





Total 191,055,813 187,475,091 


Liabilities—— 
Capital stock ($100 par) 
Long-term debt 
Deferred credits 
Accounts payable . 
Accrued interest 
Dividend payable_- -~ 
=Customers’ gas'service 
Accrued taxes. __- 
Miscellaneous current liabilities 
Depreciation reserve_ 
Miscellaneous reserves _- 
tReserve for prospective loss 
Reserve for pensions_- 
Capital surplus __- 
Earned surplus - 


65,600,000 
62,250,000 
507,408 
1,210,916 
790,624 
656,000 
346,125 
12,388,735 
102,088 
31,932,116 
1,152,571 


65,600,000 
62,447,000 
371,103 
1,404,940 
804,478 
656,000 
392,170 


29,984,579 
1,060,376 
3,151,155 
1,500,000 

53,562 

11,119,321 


1,400,000 
53,562 
12,665,668 





Te seen i 191,055,813 187,475,091 
*After reserve for uneotlectibie | accounts. *+Credit deposits held sub- 
ject to refund. {Due to guarantee of bonds of Ogden Gas Co., a sub- 
Sidiary. 
Long-Term Debt 
During the year, the remaining $197,000 first consolidated mortgage 
6“ gold bonds, which matured April 1, 1943, were paid. 


In 1907, company by contract assumed the payment of the Ogden 
Gas Co. 5% gold bonds due May 1, 1945. These bonds are non-callable. 
On Dec. 31, 1942, there remained outstanding in the hands of the 
public $3,864,000 of such bonds. During the past year (a) $315,000 
of such bonds were purchased and cancelled and (b) on Dec. 16, 1943, 
the company entered into an irrevocable trust agreement with the 
trustee for the Ogden Gas Co. bonds, depositing with it $3,500,000 par 
value of U. S. Treasury *4% notes due March 15, 1945, together with 
$315,175 in cash, to pay the remaining principal and interest in full 
to maturity. Treasury notes and cash equaling the face amount of 
the Ogden bonds having been removed from the balance sheet, the 
Ogden bonds are no longer included in the long-term debt. The reserve 
of $3,151,154 in the company’s (not consolidated) balance sheet of 
Dec. 31, 1942, ‘for prospective loss on account of guarantee of bonds 


of Ogden Gas Co., a subsidiary’ consequently disappeared from the 
balance sheet as of Dec. 31, 1943. 

Since Dec. 31, 1932, the funded debt has been reduced $30,527,100. 
For the first time in over 45 years, the funded debt of the company 
and subsidiaries is now less than the par value of its outstanding 


capital stock. 
Subsidiary Companies) 
1941 1940 
$41,900,070 $40,921,897 
481,589 512,278 


Consolidated Income Account (Incl, 
Years Ended Dec. 31 1943 1942 
Operating revenues $42,118,273 $43,974,807 
Other gas service revs. 481,682 550,057 
Gross profit from sales 
by non-utility subsid. 182,366 356,652 365,169 334,773 
Total operating revs. 

Gas purchased 

Gas produced 

Operation 

Maintenance 

Depreciation 

State, local and miscell. 
Federal taxes 

Pederal income taxes 

Excess profits taxes 


$42,782,323 $44,881,517 $42,746,828 $41,768,948 

12,086,689 14,121,398 16,293,539 15,978,986 

663,861 570,780 1,164,869 

9,018,176 8,791,441 10,040,152 

1,311,537 1,137,658 1,315,316 

3, 026, 914 3,004,736 2,951,701 3,020,656 

3,539,650 3,590,841 

1,930,247 ,059,556 
647,055 


3,809,301 
1,809,680 
5,389,022 


4,031,370 
2,161,161 
4,417,703 


$6,704,756 $5,5§ 
1,178,315 1,2. 


$6,151,576 
1,012,790 
$6,686,372 $7,164,366 
2,614,147 2,690,769 


$5,716,208 
970,163 


Operating income 


Other income 
$7,883,071 $6,8: 
2,992,682 x i 


Gross income 
Int. on long-term debt 
Prem. & int. to matur- 
ity bonds___ 
Amortiz. of debt disct. 
and expense 
Exp. in connection with 
issuance of bonds 
Other interest charges 
Amortiz. of intangibles 
of subsid. companies. 
Miscell income deducts. 


22,206 174,155 92,491 


70,002 120,013 
112,912 


16,093 27,847 50,096 179,197 


209,277 
79,095 


209,277 
138,762 


$3,685,888 


209,277 
59,716 


209,277 
71,914 

Net income sighs ict $4, 002, 602 "$4, 283, 697 $3,035,606 

Shares of stk. in hands 
of public 


; 656,000 656,000 656,000 
Earnings per share____ 


$6.10 $6.53 $4.63 


(Incl, Subsidiary Companies 


1943 1942 
Assets— $ $ 
Plant, property and a - 158,472,769 160,131,366 
Investments 8,656,846 $9,041,047 
Excess profits tax. “post- war refund 732,619 226,808 
Special deposits Sy es 82,927 80,080 
Deferred charges _-_ 472,661 650,208 
Cash : 6,079,889 5,483,742 
+Accounts receivable 3,690,700 4,790,307 
Materials and supplies 2,259,308 3,002,945 
U. S. Treasury bills 4,551,504 3,516,337 
U. S. Treasury notes (at cost )_ 9,400,000 5,500,000 
Prepaid taxes, insurance, etc. 1,023,948 304,370 


656,000 
$5.62 


Consolidated Balance Sheet, Dec. 31 


Total p aa 195,423,171 192,727,210 
Liabilities— 

Capital stock (par $100) 

Long-term debt __ 

Deferred credits 

Accounts payable 

Accrued interest 

Dividends payable_ 

Customers gas service 

Accrued taxes 

Miscellaneous current liabilities 

Depreciation reserve 

Miscellaneous reserves 

Reserve for pensions 

Capital surplus... 

Earned surplus —~ 


65,600,000 65,600,000 
62,250,000 66,311,000 
522,330 384,746 
6,600,386 1,625,598 
820,199 836,678 
656,000 656,000 
346,125 392,170 
12,693,446 9,113,660 
102,088 72,100 
35,128,525 33,128,536 
1,335,082 1,255,324 
1,400,000 1,500,000 
53,562 53,562 
12,915,428 11,797,835 





195,423,171 192,727,210 
+After reserve for uncollectible accounts. 
$After reserve of $1,450,000. 


Total 

*After reserve ‘for $500, 000. 
iCredit deposits, held subject to refund. 
—vV. 158, p. 1770. 


Philadelphia Co.—Secondary Offering—H. M. Byllesby 
& Co., Inc., on Feb. 24 made a secondary offering of 6,- 
000 shares of 6% cumulative preferred stock (par $50) 
at $50%4 a share. Discount to NASD members 75 cents. 
—V. 158, p. 2474. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Feb. 26, 1944 amounted to 130,665,000 kwh., an increase 
of 13,112,000 kwh., or 11.2%, over the same week last year.—vV. 159, 
p. 879. 


Philco Corp., Philadelphia—New Vice-President— 


Larry F. Hardy has been elected Vice-President in charge of the 
corporation’s Home Radio Division. He has been connected with the 
company since 1932 and will be in charge of Philco’s entire home radio 
business, including radio-phonographs, consoles, table models, and 
small sets. Mr. Hardy was previously manager of the entire Home 
Radio Set Division.—V. 159, p. 773. 


Phillips Petroleum Co.—Listing of Debentures— 


The New York Stock Exchange has authorized the listing of $40,- 
000,000 2°4% sinking fund debentures due Feb. 1, 1964, all of which 
are issued and outstanding. 

The Manufacturers Trust Co. has been made trustee for $40,000,000 
2%4- sinking fund debentures issue dated Feb. 1, 1944, due Feb. 1, 
1964.-—-V. 159, p. 773. 


Phoenix Securities Corp.—Annual Meeting April 19— 


Joseph I. Lubin, who with his associates owns 32% of the stock 
of this corporation on Feb, 29 announced that a group of representative 
business ‘and professional men have authorized the submission of their 
names at the annual meeting of stockholders on April 19 as nominees 
for election to the corporation’s board of directors. 

They are: Henry C. Brunie, President and Chairman of the board 
of directors of Empire Trust Co., New York City; H. J. Dowd, Presi- 
dent of Certain-teed Products Corp., Chicago; Joseph W. Frazer, Presi- 
dent of Warren City Manufacturing Co., Warren, Ohio; Joseph I. 
Lubin, member of the firm of Eisner & Lubin, Certified Public Ac- 
countants, New York City and Wilton H. Wallace, member of the 
firm of Colladay, Colladay & Wallace, attorneys of Washington. 

A general solicitation of proxies in their behalf is planned shortly. 

None of the nominees own steock of the corporation, except Mr. 
Lubin; but he and his associates own 270,000 shares, and a number 


f other substantial stockholders have joined in requesting the above 


nominées to submit their names for election to the board of directors, 
in the, belief that such management will assure the best interests of 
stockholders generally.—V. 158, p. 2619. 


Pittsburgh Coal Co.—Earnings— 


Quarter Ended Dec. 31— 
°Nat Bree... ESS 
Earnings per share on “349, 470 shrs. 6% ‘pref. $0.70 $1.03 
*After deduction of depletion, dentectation, amortization of debt 
discount and United States and Canadian taxes.—V. 159, p. 879. 


Pittsburg Shawmut & Northern RR.—Earnings— 


January— 1944 1943 1942 
Gross from railway $118,564 $109,484 $124,482 
Net from railway 103,653 88,836 105,088 
Net ry. oper. income. 1,653 7,591 4,459 
—V. 159, p. 47. 


1943 
$254,931 $482,541 


1942 


1941 
$135,801 

77,382 

43,347 


Pittsburgh & Lake Erie RR.—Income Account— 
Month of January— 1944 
Railway operating revenues $2,838,712 
Railway operating expenses 2,339,107 


operations 


1943 
$2,857,857 
2,056,841 
J $801,016 
790,454 
Cr525,893 
$536, 455 
19,666 
$556, 121 
190,838 
3,393 
$361, 890 
$599,942 


$499,605 
688,485 
Cr597,238 


Net revenue from railway 
*Railway tax accruals 
Equipment and joint facility rents 

Net railway operating income 
Other income 


$408,358 

28,948 

Total income "$43 7, 306 
Miscellaneous deductions from income 155,415 
Total fixed charges 4 3,448 
$278, 443 
$486,758 


Net income after fixed charges 
*Includes Fed. income and excess profits taxes 
-V. 159, p. 585. 


Pittsburg & Shawmut RR.—Earnings— 


January 1944 1943 
Gross from railway $134,435 $95,654 
Net from railway 41,813 29,598 
Net ry. oper. income 23,245 15,313 
—V. 159, p. 47. 


1942 
$90,060 

30,204 

25,692 


1941 
$81,434 

22,013 

12,738 


Pittsburgh & West Virginia Railway—Income State- 
ment— 

Calendar Years— 
Gross operating revenues 
Operating expenses 


1943 1942 
$7,722,212 $6,460,199 
5,838,917 4,672,611 
$1 883, 294 $1,787, 587 
364,041 363,389 
$2,247,335 
794,913 
31,710 


Net railway operating income 


Non-operating income 





Total 
Interest charges on funded debt 
Other deductions 


$2,150,976 
845,097 
26,912 





$1,420,712 
599,906 


$1,278,967 
528,398 


$820,805 $750,569 


Net income _. 
Income applied to sinking fund 


Income balance 


Balance Sheet, Dec. 

1943 
$2,933,370 
3,034 
453,096 
67,763 
4,352,315 
57,239,439 


1942 
$2,373,963 
147,902 
303,812 
699,498 
4,351,915 
57,215,712 


Assets— 
Current assets 
Deferred assets - 
Unadjusted debits . ? 
Investment in affiliated companies 
Other security investments e 
Investment in road and equipment, etc. 


Total assets . $65,049,016 $65,092,802 


Lia bilities— 
*Current liabilities 
Deferred liabilities 
Accrued depreciation 
Other unadjusted credits 
Government grants 
Funded debt 
Capital stock ; 
Corporate surplus 


$1,432,228 
4,177 
4,475,643 
342,826 


$1,308,876 
4,900 
4,000,645 
395,879 
153,987 
19,608,000 
30,500,000 
9,120,515 


18,154,000 
30,500,000 
10,140,143 


$65,049,016 $65,092,802 
1942, $458,125. 





Total liabilities 


*Includes accrued taxes-—1943, $569,908; 


Earnings for Month of January 


1944 1943 
$576,262 $627,018 
179,762 216,102 
137,991 136,945 


1942 
$465,658 
173,264 
141,554 


1941 
$379,388 
134,153 
120,658 


Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 159, p. 585. 


Procter & Gamble Co.—Litigation With Lever Bros, 
Ended— 


The litigation between Lever Brothers Co. and Procter & Gamble Co. 
has been amicably settled between the two companies. A settlement 
of the patent case has been effected and Procter & Gamble Co. will 
continue to make New Ivory soap as at present. All of the pending 
legal action by beth parties has been dismissed.—V. 159, p. 585. 


Providence Terminal Co.—Interest— 

The interest due March 1, 1944, on the first mertgage 4’ 50-year 
gold bonds, due 1956, was paid cn that date at office of Second 
National Bank, New Haven, Conn.—V. 153, p. 1139. 


Public Service Coordinated Transport (& Subs.)—In- 
come Account— 


12 Mos. Ended Dec. 31— 
Operating revenues 
Operating expenses _- 
Maintenance ia : 
Depr. and retire. exps.- 
Taxes wane teagan 


1943 1942 1941 *1940 
$49,011,696 $41,137,374 $30,879,196 $28,320,041 
24,600,852 21,440,430 17,061,830 16,184,458 
6,353,487 4,891,908 4,219,910 4,121,927 
3,478,725 3,580,118 3,187,199 2,907,804 
9,442,298 17,037,732 3,537,096 2,991,432 
$5,136, 334 “$4, 4,187, 186 $2,873,161 $2,114,420 
102,418 20,002 21,283 24,835 
$4,207,188 $2,894,444 $2,139,255 
3,819,568 2,871,505 2,259,390 


$22,939 +$120,135 


Operating income 
Other income___ ~~~ 





$5,238,752 
4,820,740 


Gross income 
Income deductions_- 








Net income. “Shpap site $418,012 $387,620 
“Restated for comparative purposes. *+Loss. 


Comparative Consolidated Balance Sheet, Dec. 31 
1943 1942 
Assets— $ $ 
Fixed capital, including intangibles___-—-- _ 120,613,675 125,337,570 
Investment and _— accounts. : 873,680 590,398 
Cash _- wis eat Hepa. Cees Ti a rae 10,961,918 3 
Special deposits. St Sad, Laabeciane tine: So 1,633,500 
Working funds_____- es 67,260 
Temp. cash investments ‘(certifs. of ‘deposit ). 11,010,000 
Accounts receivable (less reserves)_-_--.- 387,137 
Receivables from associated compariies_...____- 12,658 
Interest and dividends receivable____.-___- 46,065 
Rents receivable (less reserve). ..._.--_.---~- 723 
Materials and supplies (at cost) 826,325 
Prepayments 305,929 
Deferred debits 91,922 56,331 


146,830,792 141,981,341 





Liabilities— 
Long-term debt___..----_-~ 
Current liabilities_____- 
BECO NR oi. 5 wo Soke eeinig aches mo ee 
Deferred credits 
Reserves 
Common stock (7,121,672 no par shares) 
$6 non-cum. pfd. stock (487,479 no par shares) 
Stock liability for conversion—$6 non-cumula- 
tive preferred no par stock 
Surplus 


22,284,631 
1,488,551 
7,838,989 

225,423 

44,054,612 

33,216,720 

36,560,925 


24,037,566 
1,840,478 
4,715,334 

79,790 

40,725,316 

33,216,720 

36,560,925 


1,575 
1,159,366 


1,575 
703,637 





146,830,792 141,981,341¢ | 
—vV. 159, p. 385. 
SA 


Public Service Corp. of New Jersey—Annual Report— 
The annual report for 1943 affords the following: 

Expenditures for maintenance of the property of the operating com- 
panies amounted to $15,038,850, an increase of $2,485,290 over 1942. 

During 1943, charges to operating revenue deductions for deprecia- 
tion and retirement expenses by the operating companies amounted 
to $13,855,773 and in addition the corporation set aside $1,200, making 
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a total of $13,856,973. The net increase in reserve for depreciation 
and retirements during the year after deduction for property retired 
was $10,942,083. s 

Taxes amounting to $44,733,022 were charged against earnings of 
Public Service Corp. of New Jersey and subsidiary companies in 1943, 
exceeding by over $13,000,000 the total of income deductions (interest 
on bonds, etc.) and preferred and common stock dividends, and were 
equivalent to approximately three times the preferred and common 
stock dividends paid by the corporation in the year. Taxes of sub- 
sidiary companies included in operating revenue deductions amounted 
to 23.77% of operating revenues and 56.74’) of operating income 
before deduction for taxes of such subsidiary companies. 

In 1943, provisions for Federal income and excess profits taxes after 
deduction for debt retirement credits and post-war refunds, amounted 
to $24,544,090, or an increase of $137,632 over 1942. 


Acquisition of Securities—Securities were acquired as follows: 


(1) By sinking fund in accordance with mort- Amount Cost 
gage provisions: 
Atlantic City Gas Co. Ist mtge. 5%, 1960 $28,000 $25,190 
County Gas Co. lst mtge. 5% series A, 1952 6,000 5,226 
(2) By trustee of purchase fund in accordance 
with mortgage provisions: 
Public Serv. Coordinated Transport Ist and 
refunding 4‘), 1990 507,500 499,971 
(3) By County Gas Co.: 
County Gas Co. $6 cum. preferred stock 99 shrs. 1,038 
County Gas Co. 5% income deb, due 1952 $400 153 
(4) By Public Service Coordinated Transport: 
Public Service Coordinated Transport: 
First and refunding 4‘’-, 1990 15,000 14,213 


Non-interest bearing scrip 35 35 
Jersey City, Hoboken & Paterson Street Ry. 


first 4s, 1949 19,000 18,830 
New Jersey & Hudson River Ry. & Ferry 

Co. first 4%, 1950 30,000 29,625 
Yellow Cab, Inc., common stock 363 shrs. 3,828 


Securities Retired 


In addition to bonds acquired through operation of sinking fund 
and the purchase fund, securities listed below were retired during 
1943: 

$1,974,809 Somerset, Union & Middlesex Lighting Co. 4s and scrip 
became due on Dec. 1, 1943. Cash was deposited by P. S. Elec. & 
Gas Co. with the trustee to acquire the outstanding bonds which will 
be cancelled. 

$300,000 Paterson Ry. Co. 5’ second and general mortgage gold 
bonds, due Oct. 1, 1944, were called for redemption on Oct. 1, 1943, 
at 100’, of par, cash being deposited by Public Service Coordinated 
Transport with the paving agent for the redemption of these bonds. 
$86,500 of these bonds were owned by Public Service Coordinated 
Transport and were on deposit under its first and refunding mortgage. 

$85,900 Public Service Coordinated Transport first and refunding 
mortgage bonds, 4‘< series, due 1990, were purchased by the trustee 
at a cost of $85,900, and cancelled in accordance with mortgage pro- 
visions. Cash used to purchase these bonds was received by the trustee 
on redemption of $86,500 Paterson Ry. Co. 5s second general mort- 
gage gold bonds which had been on deposit under the Public Service 
Coordinated Transport first and refunding mortgage. 

$150,000 Paterson & State Line Traction Co. 50-yr. Ist 5s, due June 1, 
1964, were called for redemption on Dec. 1, 1943, at 105 and cancelled. 

The $448,399 Riverside and Fort Lee Ferry Co. 6% second mortgage 
bonds, due March 1, 1950, which had been pledged under the New 
Jersey & Hudson River Ry. & Ferry Co. first mortgage, were can- 
celled. Cash in the amount of $448,299 was desposited with the trustee 
in lieu of the pledged bonds. 

$334,000 of New Jersey & Hudson River Ry. & Ferry Co. first 4s, 
due March 1, 1950, were purchased to Dec. 31, 1943, by the trustee, 
at a cost of $350,383, and cancelled. The cash used to purchase these 
honds was part of the $448,399 received by~the trustee in lieu of the 
$448,399 of Riverside & Fort Lee Ferry Co. 6‘) second mortgage bonds 
which had been on deposit under the New Jersey & Hudson River Ry. 
& Ferry Co. first mortgage. 

Public Service Coordinated Transport retired at maturity during the 
year $220,000 equipment trust notes, series A. 

Public Service Interstate Transportation Co. retired at maturity 
during the year $220,000 equipment trust notes, series A. 

The following bonds acquired during 1943 by the respective trustees 
with funds realized from the sale of property were cancelled: 


Amount Cost 
Bergen Turnpike Co. lst 5s, 1951 $3,000 $3,000 
Public Service Coordinated Transport: Ist and 
refunding 4s, 1990_ z 10,000 10,000 


Dissolution of Subsidiary Company 


The Holland Co., a wholly owned non-operating subsidiary company 
of Public Service Corp. of New Jersey, was dissolved on Jan. 5, 1944. 


Reduction in Stated Value of Common Stock of Public Service Electric & 
Gas Ce. and Creation of a Capital Surplus 


Utility plant (fixed capital) consolidated as of Dec. 31, 1943, was 
$654,117,361. Operating income was equivalent to 5.08’. of utility 
plant. The reserve for depreciation and retirements was $139,513,537, 
or 21.33 of utility plant. 

During 1943, Public Service Coordinated Transport set aside $3,500,- 
000 out of earnings for a special reserve and in December, 1943, its 
fixed capital account was reduced through application of that amount. 

The reports in connection with original cost of electric property 
and gas property heretofore filed by Public Service Electric & Gas Co. 
and referred to in previous reports have been reviewed by the exam- 
iners of the Federal Power Commission and of the Board of Public 
Utility Commissioners of the State of New Jersey, respectively. Under 
date of Nov. 2, 1943, the Federal Power Commission issued an order 
covering both electric and joint electric and gas properties to show 
cause why the company should not be ordered to (1) eliminate $9,479.- 
956 out of a total of $38,565,513, included in its plant account, (2) 
submit plans as to the specific accounts through which there shall be 
written off the balance of $29,085,557, and (3) submit plans for the 
disposition of an additional $29,328,211, allegedly representing the ex- 
cess of purchase cost over original cost of plant acquired as operating 
units or systems. The Board of Public Utility Commissioners of the 
State of New Jersey on Nov. 4, 1943, issued an order to show cause 
why Public Service Electric & Gas.Gas Co. should not be required to 


. make entries in its accounts and books giving effect to such reclassi- 


fication and original cost studies of gas properties as proposed in the 
Examiner’s report, aggregating $37,285,145. These orders, should they 
be confirmed, are believed to be illegal, confiscatory and in violation of 
the rights of property and will be contested, both before the respective 
commissions involved and in the courts if necessary. 

_As dividends declared upon the stock of Electric & Gas Co, are the 
main source of revenue to the corporation for its dividends, immediate 
notice of the issuance of the orders containing these rules to show 
cause was given to all stockholders of the cerporation by the manage- 
ment under date of Nov. 15, 1943. 

- Public Service Electric & Gas Co. does not contest reclassification as 
such, but it does object to some of the reclassifications that have been 
suggested and is definitely opposed to the writing off of substantial 
items of assets. Company maintains that its books today represent 
the actual cost to it of the various properties and that the value of 
such properties is largely in excess of the book cost, and in the case of 
the electric properties has been “so determined by the Board of Public 
Utility Commissioners of the State of New Jersey. However, in order 


that there might be no interruption in dividends flowing from the com- ~ 


mon stock of the Electric & Gas Co. to the corporation for its purposes, 
on Nov. 22, 1943, the stockholders of Public Service Electric & Gas Co. 
having voting powers ratified a resolution of the board of directors 
adopted on Noy.. 15, 1943, declaring it advisable that the stated value 
of Public Service Electric & Gas Co. common stock be decreased $50,- 
000,000 by reducing such stated value of 17,885,290 shares of common 
stock (no par) from the sum of $196,205,800 as carried on the books 
of the company to $146,205,800 and transferring the sum of $50,000,- 
000 from stated value of common stock to capital surplus. This capital 
surplus of $50,000,000, together with earned surplus and reserves of 
Public Service Electric & Gas Co. will, in the opinion of the company, 
be amply sufficient to cover such adjustments of items on the books 
of the company, if any, which may be lawfully ordered by the Federal 
Power Commission or the Board of Public Utility Commissioners of the 
State of New Jersey; or which the board of directors may determine 
desirable in the exercise of business judgment. 

In the view of the management this whole matter is incomprehen- 
sible to a company which has spent 41 years in building up a huge 
électric and gas system serving about three-fourths of the people of 
New Jersey and which has met without any financial aid whatever 





from the Government the enormously increased burdens that have been 
placed upon the company by the war effort, the carrying on of which 
is absolutely essential to war industry. 


Earnings of Corporation and Subsidiary Companies, Including 
Lessor Companies 


Calendar Years— 1943 1942 1941 1940 

Subsidiary Cos.— $ $ $ $ 
Operating revenues 183,236,912 167,393,136 151,158,934 140,327,251 
Operating expenses 77,581,302 66,091,728 56,446,762 53,041,613 
Maintenance 15,038,950 12,553,560 11,919,752 11,469,444 
Deprec. & retir. exps 13,855,773 13,219,404 12,320,160 11,314,368 
Taxes 43,577,510 42,536,261 34,402,560 26,692,043 

Operating income 33,203,477 32,992,183 36,069,700 37,809,782 
Other income (net) 262,103 58,905 208,300 Dr15,466 


Gross income 33,465,580 33,051,088 36,278,000 37,794,317 


Interest on bonds_ 8,354,404 8,267,113 8,077,668 7,899,832 
Amort. of discount & 
misc. deductions 4,965,119 3,918,342 2,928,804 1,243,244 
Divs. pd. to the public: 
Public Service Elec. 
& Gas Co.— 
7% cum. pref. stk. 1,113 1,113 1,113 1,113 
$5 cum. pref. stk. 1,500,000 1,500,000 1,500,000 1,500,000 
Common stock 15 15 18 15 
Lessor companies 2,791 156,127 
Bal. applic. to secur. 
own. by Pub. Serv. 
Corp. of N. J. 18,648,929 19,364,505 23,767,607 26,993,986 
Public Service Corp. 
of New Jersey— 
Revenues 103,308 56,391 169,454 87,941 
Balance . + tena 18,752,237 19,420,896 23, 937, 061 27,081, 927 
Expenses ‘ 428,569 310,667 461,291 483,233 
Deprec. & retir. exps. rm 1,200 1,200 1,200 1,200 
Taxes F 1,164,040 1,308,541 1,315,162 1,310,833 
Interest on perpetual | { 
int.-bearing certifs__} 1,250 388 1,253,009 {1,091,737 1,091,737 


Misc, int. & oth. deduc. } { \—e 6,500 








Prov. for depr. on inv. 1,000,000 
Net income -.___..-. 15,908,040 16,547,479 21, 062, 283 23,188,425 
Divs. on pref. stocks of 
Public Service Corp. 
of New Jersey— 
8‘ cum. pref. stock~ 1,715,944 1,715,944 1,715,944 1,715,944 
7% cum. pref. stock_ 2,023,560 2,023,560 2,023,560 2,023,560 
5’) cum. pref. stock_ 3,523,872 3,523,872 3,523,872 3,523,872 
$5 cum. pref. stock__ 2,587,560 2,587,560 2,587,560 2,587,560 
Divs. on com. stk. of 
P. S. Corp. of N. J. 5,503,193 5,228,033 10,731,226 13,207,663 
Bal. carried to surp._ 553,911 1,468,510 480,220 129,825 


Earns. per shr. on com. 
stk. of Public Service 
Gory: of No dic. $1.01 $1.22 $2.04 $2.42 
*On United States of America Treasury bonds and notes, bank bal- 
ances, revenue from real estate owned and from other investments. 
?See appropriations made by subsidiary companies shown above. 


Comparative Consolidated Balance Sheet, Dec. 31 
1943 1942 
Assets— 


$ $ 
Utility plant ____ - 654,117,361 659,432,482 


Other physical property Ee 365,802 362,852 
Other investments _._.________- 287,786 296,537 
Sinking funds __- 41,630 41,670 
Post-war refund of excess ‘Profits tax. 494,451 156,861 


Cash _ oa lee ue _. 26,658,695 21,626,607 
Special deposits int ly RRC MaE PEA 1,763,829 145,325 
Working funds ____- Ate 220,170 208,995 
Temporary cash investments _- 39,489,700 25,659,258 
Accounts ‘receivable (less reserve) 10,577,434 13,026,623 





Interest and dividends receivable 237,987 46,164 
Rents receivable _______-__ 60,944 67,576 
Materials and supplies_- Baerga Tet ae 8,748,191 10,045,703 
Prepayments —___- ; 682,900 714,038 
Unamortized debt discount and expense 9,326,725 9,774,227 
Deferred Federal capital stock tax 5 s 392,095 356,721 
Other deferred debits_____ : RA spe 311 582 
| |) Eee a 753,466,011 741,962, » 221 
Liabilities-— 


Long-term debt __. __..*226,926,612 230,086,947 
Notes payable pales. ; 3 i 120 120 


Accounts payable ______ : 3,166,604 3,549,902 
Dividends declared - : S 587,436 587,436 
Customers’ deposits _____ 1,609,010 1,723,668 
Miscellaneous current liabilities 988,061 581,818 
Federal income tax accrued___- ; 15,848,062 15,221,571 
Federal excess ner taxes accrued =< 9,024,654 9,341,748 
Citeer: AG Benreeee nn 2,772,246 2,848.055 
Interest accrued __..._______ ike 1,397,953 1,387,129 
Miscellaneous liabilities _ 1,030,965 74,012 
Deferred credits _______ e sitet 2,146,657 1,926,033 
Reserve for deprec. and retirements 139,513,537 128,571,454 
Contingency reserve _.__________ mes ea apiiees 2,448,000 
Insurance reserve ____.__ ae PEL Pee 2,224,770 2,000,000 
Injuries and damage reserve.___.________--__ 3,316,680 2,894,485 
Emplovees provident reserve__..._.....-_.-_._ 2,910,978 2,429,922 
Miscellaneous reserves % tian 8,402,150 5,503,116 
Contributions in aid of construction_______ 1,972,727 1,974,192 


*Common stock ______ _... 111,933,694 111,933,694 
8% cumulative preferred ‘stock. ($100 par). 21,449,300 21,449,300 
7% cumulative preferred stcck ($100 par)_ 28,908,000 28,908,000 
6“ cumulative preferred stock ($100 par)- _ 58,731,200 58,731,200 
t$5 cumulative preferred stock_..__.__._.______. 49,424,198 49,424,198 
Premium on capital stock ___ ee ae 358,470 358,470 
Operating subsidiaries capital stock : _..... 30,287,328 30,296,821 
Surplus Rien ee 28,534,599 27,710,930 





TORE, cnn peek Bote cw once anwweacsaclee-u.- M3466,011 741,962,921; 


*Long-term debt operating subsidiaries includes $516,000 principal 
amount for the redemption of which special deposits of cash have 
been provided. +Represented by 5,503,193 mo par shares. {517,712 
no par shares.—V. 159, p. 773. 


Public Service Electric & Gas Co.—Income Account— 


12 Mos. End. Dec. 31— 1943 1942 1941 1940 
$ Ss $ $ 

Util. oper. ine., oper. i 

revenues _______ 132,155,131 124,299,693 118,330,091 110,032,134 
Opefating expenses ___ 51,872,409 43,634,858 38,643,770 36,164,347 
Maintenance _______ 8,469,792 7,482,495 7,495,838 7,140,511 
Depreciation __________ 10,239,406 9,508,944 9,000,320 8,274,235 
Taxes (electric dept.)_. 28,345,840 28,818,475 25,418,425 18,027,662 
Taxes (gas dept.)_____ 5,492,108 6,404,950 5,173,182 5,387,445 





Total util. oper. inc. 


27,735,576 28,449,971 32,598,555 35,037,934 
Total other income____ 


285,989 163,833 350,292 123,059 





Gross income _______ 


28,021,565 28,613,804 32,948,847 35,160,993 
Int. on long-term debt 


(prior lien bonds)___ 2,741,256 2,824,501 2,796,794 2,802,439 
First & refund. mtge. 

WONGS 20s 4,626,232 4,462,390 4,220,517 4,144,892 
Amort. of debt discount 

and expense ________ 427,613 427,613 427,788 427,574 
Amort. of prem. on debt Cr31,708 Cr24,071 Cr13,827 Cr10,222 
Taxes assumed on int. 2,779 2,895 3,383 3,205 
Int. on debt to associ- 

MeO OONNIED. Soi eh Sites ee 518 1.557 
Other interest charges_ "9, 697 "79, 771 105,076 120,514 
Miscell. income deducts. 609,966 609,320 579,884 Cr1,704 





Net income 19,565,730 20,231,385 24,828,714 27,672,738 





Comparative Balance Sheet, Dec. 31 
Assets— 1943 1942 


$ $ 
Utility plant, including intangibles 526,165,589 524,196,971 


Investment and fund accounts 3,669,372 3,619,711 
Cash _. A 9,791,257 5,205,526 
Special deposits ; : 3,613 2,700 
Working funds 139,910 136,410 
Temporary cash investments 20,479,700 14,079. 258 
Accounts receivable (less reserves ) 9,954,899 12,242,687 
Receivables from associated companies 131,648 122,327 
Interest and dividends receivable 117,325 18,189 
Rents receivable 60,220 65,284 
Materials and supplies (at cost) 7,651,179 8,988,420 
Prepayments 361,460 359,371 
Unamortized debt discount and expense 9,050,577 9,478,190 
Retirement work in progress % 1,351 6,257 
Deferred Federal capital stock tax 281,250 281,250 

Total 587, 859, 350 578,803,051 


Liabilities 
Long-term debt 187,933,850 189 307,850 
Notes payable 120 126 
Accounts payable 1,960,036 1,770,090 
Payable to associated companies 15,945 19,953 
Dividends declared (less special deposits) 124 124 


Customers’ deposits 1,534,700 1,655,115 
Miscellaneous current liabilities 591,428 338,164 
Federal income taxes accrued 12,042,985 11,994,449 
Federa! excess profits taxes accrued 5,673,808 7,485,139 
Other taxes accrued - 1,861,863 1,375,581 
Interest accrued on long- term debt 965,084 969,664 
Interest accrued on other liabilities 136,344 110,132 
Miscellaneous accrued liabilities 28,292 15,090 
Unamortized premium on debt ot 658,582 890,290 
Customers’ advances for construction 1,950,921 849,945 
Other deferred credits ____. 10,761 4,053 
Reserve for depreciation __ 97,931,812 89,566 615 
Insurance reserve 2,224,770 2.000,000 
Injuries and damages ‘reserve. 1,333,711 1,281,447 
Employees’ provident reserve__ 2,006,813 1,693,606 
Miscellaneous reserves ___ 6,324,246 3,788,445 
Contributions in aid of censtruction____ 1,877,578 1,880.486 
Common stock (17,885,290 no par shares) - 146,205,800 196,205,800 
7% cumulative preferred stock ($100 par) 19,998,200 19 998,200 


$5 cumul, pref. stock (300,700 shares, no par). 
Stock liability for conversion-—7% cumul. pref. 

stock = ISON 1,800 1,800 
Earned surplus” 15,069,777 14,380.893 
Capital surplus ra 50,000,000 ie st OR 


WHORe (pcdduweokiwce . 587,859,350 578,803,051 
Utility Plant (Fixed Capital) and Investments 


In November, 1943, Public Service Electric & Gas Co. received staff 
reports and orders from the Fed2ral Power Commission and the Board 
of Public Utility Commissioners of the State of New Jersey showing 
(1) $14,578,064 for electric properties, $20,509,936 for gas properties, 
and $14,750,147 for joint electric and gas properties, or an aggregate 
of $49,838, 147 to be established in utility plant acquisition adiustments 
accounts, and (2) $32,708,159 for electric properties, $16,775,209 for 
gas properties, and $5,857,354 for joint electric and gas properties, or 
an aggregate of $55,340,722 to be established in utility plant adjust- 
ments accounts, and indicating that approximately $9,500,000 of the 
amounts to be established in utility plant adjustments accounts should 
be charged to earned surplus as one step in the disposition of these 
amounts. Public Service Electric & Gas Co. does not agree with the 
findings in the staff reports and orders of the Commissions and plans 
to contest the orders as to certain reclassifications and the disposition 
of certain amounts. 

Public Service Electric & Gas Co. obtained an order from the SEC 
dated Dec. 15, 1943, making effective the company’s declaration pro- 
posing a reduction of $50,000,000 in the stated value of its common 
stock and the creation of capital surplus in a like amount to be avail- 
able for any write-downs of its utility plant resulting from orders by 
the Federal Power Commission or the Board of Public Utility Commis- 
sioners of the State of New Jersey or which the board of directors of 
Public Service Electric & Gas Co. may determine desirable. The order 
of the SEC provides that no charges shall be made to capital surplus 
without the prior approval of that Commission.—V. 158, p. 2620. 


30,220,000 30,220,000 





Purolator Products, Inc-—New Director— 


Clarence E. Searle, Vice-President of Worthington Pump & Machinery 
Corp., has been elected a director.—V. 158, p. 1771. 


Quebec Pewer Co.—Earnings—- 


Calendar Years— 1943 1942 1941 1940 
Gross inc. fr. all sources $4,029,945 $4,064,375 $3,766,421 $3,519,366 














Operating expenses __ 2,144,400 2,049,143 1,829,979 1,581,152 
Interest on bonds_ 486,580 491,671 496,771 502,074 
Res. for income taxes_. 376,802 495,882 412,000 463,000 
Depreciation —..__. _~ 450,000 450,000 450,000 450,000 

Net revenue __. $572,164 $577,679 $577,672 $523,140 
Divs. on common stock _ 553,198 553,198 553,198 553,198 

Surplus ___- See as $18,966 $24,481 $24,474 £$30,058 
Surplus from prev. year 307,421 282,940 258,467 288,525 

Profit and loss surpl. $326,387 $307,421 $282,941 $258,467 
Shares common —_— 

(90 DOP) cc ha; 553,198 553,198 553,198 553,198 
Earns. per sh. on com... $1.03 $1.04 $1.04 $0.94 

t Deficit. 

Balance Sheet, Dec. 31 

Assets— 1943 1942 
Cash __ jie saga itbesh takin oa he gta alas aster a! cam neta oa oe $532,762 $680,206 
*Call loans P PE Ste a ae peas 776,439 429,800 
Accounts - receivable __ ek chic iauncdAckrst ab ts ik s let 355,168 557,423 
Store and movable plant____...______. 217,806 417,948 
Properties, etc. —__._- es hae 21,273,493 21,004,783 
Investment in subsidiary company - cameos anvwe 17,083,671. 7,080,602 
PRI CEU nace en Soe 69,228 88,512 
Other investments —__ 31,700 31,700 
Refundable portion of Dominion ‘of. Canada ex- 

cess profits tax... Pea a aa 20,445 16,829 








y |? ERROR tae AR RCTS py Me 

Liabilities— 
+Capital stock ~___.- + REE he VSG RE UPE a ORES OIE $11,349,500 $11,349,500 
Beads sa. TY ese Boa aaa 12,488,500 12,164,500. 
Consumers’ deposits — ia Sol A RM aaa Goals per tees a 142,669 136,725 
Accounts payable ~~.2+..2- 4... - bet SR 312,013 541,888 
Accrued interest and other charges__- ; S 190,490 202,190 
Dividends whyable. o.oo AUS Secs 138,300 138,299 
Depreciation and other reserves__....___-~- 5,793,408 5,402,519 
ph aE Be Ete Cie Seed es 346,831 324,250 

Total LER Sse ERP ERI EIST ater VD Fe _ $30,309,711 $20,259,872 


*Including Government bonds and temporary investments. 553,198 


shares of no par value.—V. 158, p. 2365. 
Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Dec. 31— 1943—-Month—1942 1943—12 metal “yes 
$ 


$ $ 
33,974,994 29,302,910 350,513,712 259,691,028 
334,793 288,631 3,692,198 2,990,037 


34,309,787 29,591,541 354,205,910 262,681,065 
16,801,159 193,964,723 144,727,770 


Charges for transp._-—- 
Other rev. & income-_-_- 





IR oo eae bs tapnarmness 
Operating expenses... +27,768,191 


Express taxes __...... 11,807,780 1,120,322 +13,125,820 9,822,506 
Int. & disc. on funded 

Gas = oie eat 102,105 98,019 1,192,784 1,143,303 
Other deductions __.._ 6,677 123,602 159,363 279,735 


*Rail transp. revenue__ 4,625,034 11,448,439 145,763,220 106,707,751 


*Payments to rail and other carriers—express privileges. *Includes 
current increases due to major wage awards and back pay allowed 
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in such awards actually paid or accrued in anticipation of payments 
(1) pay of employees $7,650,635 and (2) payroll taxes of $478,125. 


1943 Shipments Increase— 

Combination rail-air express traffic handled for the nation’s com- 
mercial airlines in 1943 gained 28.3% over the previous year, the 
air express division of Railway Express Agency reported last week. 
There were 410,758 shipments handled in the combined service dur- 
ing the 12-month period, compared with 319,983 shipments in 1942. 
Express charges on this traffic exceeded $4,000,000, or 63.2% higher 
than in 1942. 

The continued use of the combined rail and air service by shippers 
at off-airline points accounted for 41,007 shipments in December, an 
increase of 24.6% over December, 1942. Charges on these shipments 
were 31.3% above the 1942 month, it was reported. 

Coordination of rail and air schedules facilitates the movement of 
combination rail-air express between the 350 airport cities in United 
States and Canada, and the 23,000 off-airline offices of Railway Ex- 
press Agency. About 30% of all air traffic is handled in rail-air 
service.—V. 159, p. 585. 


Rayonier Inc.—Earnings— 


9 Months Ended Jan. 31 
Profit from oper., before deprec. and depletion 
Provision for depreciation and depletion 
Interest and other expenses net of other inc. 
Provision for Federal income taxes 


1943 
$5,788,683 
1,203,913 
83,645 
2,963,502 


1944 
$3,040,553 
1,173,403 
83,590 
*562,946 
Consolidated net profit.__--.-----~-~-~- $1,230,614 $1,537,623 
Earnings per share on 963,871 common shares $0.30 $0.62 
*After deducting estimated amount of refund of excess profits taxes 
paid year ended April 30, 1942, under the carryback provisions of the 
42 Revenue Bill. 
Neder a renegotiation agreement dated Dec. 21, 1943, the company 
has refunded to the U. S. Government the sum of $259,700, being the 
net amount ef profit after deduction of income taxes thereon, found 
to be excessive on sales made by the company under war contracts 
and sub-contracts during the fiscal years ended April 30, 1942, and 
April 30, 1943. : sala 
The consolidated balance sheet of the company and its subsidiary, 
as of Jan. 31, 1944, showed current assets of $6,913,970 and current 
liabilities of $1,688,825, the excess of current assets over current 
liabilities being $5,225,145.—V. 159, p. 585. 


Reed Drug Co.—Earnings— 


Year Ended Dec. 31— 
i ia Ras a cae  migmianyn tie= 3 sicko 
*Earnings after charges and taxes_--..---~~--~- 
Earnings per share on class A__~~---~--~----- $1.44 
Earnings per share on common 0.59 

*After taxes of $76,724 in 1943 and $72,100 in 1942. 

As of Dec. 31, 1943, current assets amounted to $566,943 
$119,821) with current liabilities of $188,915.—V. 158, p. 2259. 


Revere Copper & Brass Co.—Secondary Offering— 
Blyth & Co., Inc., effected a secondary distribution, 
Feb. 24, of 30,000 shares of common stock (no par) at 
75, a share, less discount of 35 cents a share to NASD 
members.—V. 158, p. 2475. 


1942 
$2,695,960 
96,246 
$1.52 
0.64 


1943 
$2,748,611 
91,442 


(cash 


Reynolds Spring Co.—To Pay 25-Cent Dividend— 


The directors on Feb. 25 declared a dividend of 25 cents per share 
on the capital stock, par $1, payable March 30 to holders of record 
March 10. A like amount was disbursed on July 16 and Noy. 30, last 
year. Only one payment of 25 cents per share was made in 1942, 
on Dec. 15.—V. 158, p. 2259. 


Richmond Fredericksburg & Potomac RR.—Earnings— 
1944 1943 1942 1941 
$3,252,947 $3,110,406 $1,667,532 $1,078,744 
1,840,434 1,951,083 790,776 392,968 

307,375 339,037 316,429 181,309 


January— 
Gross from railway---- 
Net from railway 
Net ry. oper. income __-_— 
—V. 159, p. 484. 


Rieke Metal Products Corp.—Control Sought— 
See Miller Mfg. Co. above.—V. 156, p. 1156. 


Rochester Gas & Electric Corp.—Statement of Income 
Years Ended Dec. 31— 1943 1942 
Operating revenues $20,416,826 $19,132,469 
Operating expenses 7,701,279 7,003,491 
Eleetricity and gas purchased 288,692 318,925 
Maintenance 1,488 003 1,260,307 
Prov. for retirement (deprec.) of prop., plant & 

Tn a it a mates piren EE RM 
Federal income taxes : 
Other taxes 


2,148,691 
1,580,000 
2,884,021 


2,091,830 
1,456,900 
2,980,625 





$4,409,498 


Operating income 
9,427 


$3,937,033 
Other income (net) 21 





$3,937,054 
1,255,028 


$4,418,925 


Gross income 
1,328,472 


Income deductions 





$3,080,453 $2,682,026 


- Net income 
—V. 158, p. 2620. 


Rochester Telephone Corp.—Initial Common Divs.— 

An initial dividend of 20 cents per share has been declared on the 
new common stock, par $10, payable April 1 to holders of record 
March 15 (see offering in V. 159, p. 113).—V. 159, p. 774. 


Royal Typewriter Co., Inc.—Earnings— 


6 Mos, Ended Jan. 31— 
Net profit after depreciation________ 
Provision for Federal income tax 


1943 
$291,946 
117,625 


$117,321 


1944 
$1,210,466 
527,181 





Net profit $683,285 
tEarnings per share on common stock __ $0.51 $0.16 

+On 1,074,422 shares in 1944 and 268,618 shares in 1943. In con- 
nection with renegotiation, the company was not required to make any 
refund for its fiscal year ended in 1942. Company’s contracts for the 
fiscal vear ended in 1943 are now in the process of renegotiation, and 
it is not anticipated that any refund will be fecessary. Until the 
final results for the company’s fiscal year ending July 31, 1944, and 
the results of its renegotiation for the previous year are definitely 
known, there is no basis upon which an indication could be made of 
the possible effect of renegotiation cn these figures.—V. 159, p. 48. 


St. Louis-San Francisco Ry.—Earnings of System— 


Month of January— 1944 1943 1942 
Total operating revenues $9,405,529 $8,210,688 $5,668,221 
Maintenance of way and structures 1,135,504 878,775 661,396 
Maintenance of equipment 1,729,578 1,502,512 1,104,619 
-Transportation expenses 3,173,298 2,735,700 2,157,447 
Other expenses 527,877 464,713 383,102 
Net railway operating income 1,773,906 1,665,258 1,048,115 
Other income 22,119 17,079 16,264 


$1,796,025 $1,682,337 $1,064,379 
3,635 4,344 5,125 








Balance avail. for fix. charges... *$1,792,390 *$1,677,993 $1,059,254 

*After provision of $577,641 in 1944 and $486,637 in 1943 for esti- 
mated income taxes. 

Earnings of Company Only 

1944 1943 1942 1941 
$8,957,101 $7,790,041 $5,420,239 $4,387,038 
2,622,703 2,414,829 1,270,224 1,108,175 
1,659,109 1,553,746 994,466 832,978 


January— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—vV. 159, p. 642. 


(The) Ruberoid Co.—15-Cent Distribution— 

The directors on Feb. 29 declared a dividend of 15 cents per share 
on the capital stock, payable March 20 to holders of record March 10. 
Payments last year were as follows: March 26, June 28 and Sept. 28, 
15 cents each; and Dec. 21, a year-end of 70 cents.—V. 158, p. 2259. 


Rutland RR.—Earnings— 
1944 
$371,872 
12,018 
37,458 
p. 585. 


1941 
$273,670 
*7,644 
*26,549 


1943 
$327,578 
6,060 
*12,353 


1942 
$311,974 
26,624 
9,207 


January 
Gross from railway- 
Net from railway 
Net ry. oper. income 
*Deficit V. 159, 


Safe Harbor Water Corp.—Earnings— 


Calendar Years 1943 1942 
Operating revs. $3,620,412 $3,447,660 
Maintenance 110,303 104,249 
Other oper. 24,659 455,240 
Depreciation 174,192 173,711 
Federal income tax 369,971 369,437 
Fed. exc. profits tax_ ¥200,925 +95,796 
Other taxes 143,360 141,908 
$2,107,319 $1,743,011 $1,838,191 
256 2,413 


*1940 
$2,793,208 
87,873 
368,557 
182,776 
183,101 


1941 
$2,855,041 
143,056 
409,003 
218,774 
195,473 


exps. 


145,724 132,711 





$2,097,003 
5,714 100 


Operating income 
Other income 





$1,840,604 
923,863 


$2,102,718 
896,269 


$2,107,419 
905,926 


$1,743,267 
915,106 


Gross income > 
Int. on long-term debt 
Amort. of debt disc. & 

exp. z oe 
Taxes assum‘d on int. 
Int. charged to con- 

struction—Cr ____ ~~ 132 152 385 35,425 
Mise. inc. deduction 1,556 eee 5 ’ 428 
Approp. to res. for de 

preciation oe 19,912 


30,946 
21,000 


30,653 
21,000 


30,021 
17,694 


30,344 
17,744 


62,038 52,701 eeoncad 


$879,880 





$1,095,272 
840,000 


$1,100,855 
1,080,000 


$776,892 
600,000 


Net income 
Divs. on com. stock___ 
Earned surp. at begin. 

of year Se Os ee 
Adjustments of prior 

years’ revs., taxes & 
exps. & other sun- 
dry items (net)—Cr 
Misc. deductions —__ __~ 


1,359,360 878,222 692,254 429 ;273 


479,233 


9,076 218,924 
18,950 = fase 


2,326 





Earned surp. at end 
of year 
*Revived. 


$1,616,958 $1,359,360 $878,222 $692,254 


+After deducting post-war refund. 


Balance Sheet, Dec. 31 
1943 1942 

_.._..---.~ $30,150,298 $30,132,054 

Fa 887,930 906,434 
90,612 
510,000 
294,984 
140,982 
115,360 


Assets— 

Electric plant PAYS <A ee BND Sie 
Cash —._- ae Pott ea =p Sa 
Tete nt > ERE gc pee eS le A ape 
U. S. Treasury notes, tax series_____- 
Accounts receivable __....___-__-____ 
REG Ser eee ee i es 
Sinking fund for redemption bonds______- 
Investment: securities —.. oo 23,500 
Post-war refund of excess profits tax ___-_- ‘ 27,172 
Prepayments __ ASE PS LATE NR SR oo ee 33,899 
Unamortized debt discount & expenses 1,059,329 
Other deferred charges fs! e 845 


701,206 
338,935 
145,881 
111,240 
23,501 
27,172 
48,608 
1,101,206 
128,666 


$33,334,912 $33,681,518 


Tee sk 


Liabilities— 
*Capital stock a te cuthenbaadbiionss Feira 
First mortgage sinking fund gold bonds, 4/2“ 
series due 1979 —__.. ~~ DT RYES 27 es Ce it 
= Se eee fis 
Dividends payable -__.__-_____~_.- itn ens 
Matured long-term debt ___--_ ~~ __-- ~~ 
Matured int. on long-term debt_ 
Interest accrued on bonds. 
Taxes accrued —.....- 
Other deferred credits ines 
Other accrued liabilities___ 6,973 
Reserve for depreciation______~- : ; 1,691,629 
Reserve for retirement annuities_________~_~ 1,004 
Earned surplus —___---~~-~- ; 1,616,958 


$9,000,000 $9,000,000 
19,843,000 
18,818 
210,000 
5,150 
14,145 
74,411 
717,146 
135,675 


20,061,000 
Accounts 


1,359,360 





Total $33,334,912 $33,681,518 


*Represented by 100,000 shares (no par) of non-voting class A com- 
mon stock and 200,000 shares (no par) of voting class B common 
stock.—V. 159, p. 114. 


(The) Shawinigan Water & Power Co.—Ann. Report 
Comparative Income Account, Years Ended Dec. 31 


1943 1942 1941 1940 
Rev. from power sales_ $23,088,890 $23,291,283 $19,111,277 $15,762,141 
*Other revenue_____-_--~ 1,242,823 887,030 953,006 1,302,574 


$24,331,713 $24,178,313 $20,064,283 $17,064,714 
1,703,598 1,580,349 1,470,186 1,302,468 
4,284,068 4,252,495 3,485,991 2,339,693 
1,425,056 1,194,900 1,127,915 871,821 





Gross revenue 
Operating expenses____ 
Power purchased 
Maint. and repairs___-_- 
Taxes, other than inc. 

& excess prof. taxes_ 
General expenses______ 
Water storage rentals__ 


921,936 
1,737,503 
530,922 


1,093,939 
1,550,008 
481,406 


1,040,799 
1,480,217 
500,736 


836,384 
2,024,499 
548,726 


$13,509,383 $13,960,209 $10,854,837 
3,789,897 3,836,244 4,018,574 
3,000,000 2,900,000 2,400,000 


4,691,099 2,116,000 





$9,528,980 
4,124,038 
2,000,000 

| 155,000 
562,000 


623,000 


Operating profit 
Interest 
Prov. for depreciation 
Porv. for Prov. prof. tax 
Prov. for Fed. inc. tax 4,352,101 
Suspense acct. for ex- 

cess profits tax 





$2,320,263 
1,960,425 


$2,064,942 
1,960,425 
2,178,250 
$0.95 


other com- 


$2,367,385 
1,960,425 


$2,532,866 
1,960,425 


- Net income 
Dividends 
Shs. cap. stk. outstg... 2,178,250 2,178,250 2,178,250 
Earnings per share___~— $1.08 $1.16 $1.06 

*Including income from investments in subsidiary and 
panies and rentals. 


Comparative Balance Sheet, Dec. 31 


1943 1942 


Assets— 
Total fixed assets 
Deposit with Quebec Government 
Movable plant and stores 
Prepaid charges 
Securities of subsidiary 
Accounts receivable 
*Sinking fund 
Refund. portion of Dom. of Can. exc. prof. tax 
Mattawin River and other storage dams (less 
amortization) : 
Call loans and temporary investments 


$ 
151,913,182 
250,000 
1,156,379 
460,399 
17,073,866 
2,727,645 
2,291,205 
432,652 


3,494,925 
3,617,697 
2,787,512 


$ 
152,314,971 
250,000 
1,119,880 
411,331 
17,060,609 
2,874,465 


1,118,893 


3,433,307 
5,114,200 
2,136,577 





185,834,232 186,205,463 


67,562,997 
79,935,000 
3,434,631 
1,274,460 
29,002,715 
1,165,020 
4,624,429 


67,562,997 
82,159,000 
5,485,709 
1,296,700 
24,995,248 
1,165,981 
3,539,828 


Capital stock 

Bonds 

Accounts payable 

Accrued bond interest and dividends 
Depreciation reserve : 
Contingent and insurance fund 
Surplus 





185,834,232 186,205,463 
*Cash paid to Montreal Trust Co. as irustee.—V. 158, p. 2366. 


835,824. 


16,615 - 


St. Louis Brownsville & Mexieo Ry.—Earnings— 


January— 1944 1943 1942 1941 
Gross from. railway $1;638,829 $1.470.367 $996,993 $748,536 
Net from railway. 816,884 845,093 442,369 321,418 
Net ry. oper. income 193,869 361,098 314,671 227,283 
-—V. 159, p. 585. : 


Safeway Stores, Inc.—Earnings— 


Calendar Years— 
*Net income 


1943 1942 
r ; sap eicome ‘ $5,036,748 $4,522,595 
tEarnings per common share $4.68 $4.06 
‘After interest, depreciation and income taxes. +tOn 846,887 shares 
outstanding in 1943 and on 846,890 average common shares outstand- 
ing during 1942.—YV. 159, p. 880. 


San Antonio Uvalde & Gulf RR.— Earnings— 


January 1944 1943 1942 
Gross from railway $191,369 $162,343 $139,160 
Net from railway *20,026 22,838 17,427 
Net ry. oper. income 80,815 *24,502 22,452 

*Deficit.—V. 159, 


1941 
$94,980 
4,299 
ogo 35,559 
* « I. 


Scott & Williams, Inc. (Boston)—50-Cent Dividend— 


Harry J. Kelly, Treasurer, on Feb. 28 announced the declaration of 
a dividend of 50 cents per share on the capital stock, payable March 
13 to holders of record March 6. The previous reported payment 
was one of $1.75 per share on Dec. 29, 1941.—V. 122; p. 3465. 


Seaboard Air Line Ry.—Earnings— 


January— 1944 1943 
Gross from railway _ $12,149,259 $11,478,994 
Net from railway 4,843,756 5,177,646 
Net ry. oper. income. 1,897,310 3,524,544 
—V. 159, p. 643. 


1942 1941 
$6,693,300 $5,166,244 
1,582,889 1,263,149 
935,813 666,423 


Servel, Inc.—Earnings— 


Quarter Ended Jan..31— 
*SGRe [ESE SS 8 Se $466,368 
Earnings per common share_ $0.27 


*After Federal taxes and other charges.—V. 159, p. 485. 


1944 1943 
$350,588 


$0.20 


Shelli Unien Oil Corp.—To Redeem Serial Notes— 


The corporation has called for redemption as of April 1, 1944 all 
of its outstanding 1.25% seria] notes due Jan. 15, 1945, at 100.10 
and int. Payment will be made at the office of J. P.-Morgan & Co., 
Incorporated, 23 Wall St., New York, N. Y.—V. 159, p. 643. 


(H.) Simeon & Sons, Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 15 cents per share 
and an interim dividend ef 15 cents per share on the 30,050 out- 
standing shares of no par value common. stock, in addition to the 
usual quarterly dividend of $1.75 per share on the 3,247 outstanding 
shares of 7’ cumul. preferred stock, par $100, all payable March 31 
te holders of record March 4. An extra of 15 cents per share was 
also paid on the common stock on March 29, last year, and on 
March 28, 1942.—V. 157, p. 902. 


Sinclair Refining Co.—Official Promoted— 


Henry B. Malone, director of purchases has been elected a Vice 
President of the company.-—V. 159, p. 387. 


609 South Grand Building Co., Los Angeles, Calif.— 
Report 
Profit and Loss for Six Months Ended Oct. 31, 
Gross inceme ___. ose 2 ee 
Expenses TE aa sai rete 2 Mts 
Bond interest _ se bianca 11,648 
Depreciation _-_ Shido : Saver tnaetiaa 10,226 
Amortization of bond discount eo SIT SI ee ED 766 


$14,913 


1943 
$80,850 
73,123 


Balance Sheet, Oct. 31, 1943 

Assets—Cash, $9,621; cash held under terms of trust indenture, 
$27,613; accounts and notes receivable (trade), $2,536; leasehold estate, 
equipment, ete., $675,297; prepaid expenses and deferred charges, 
$58,772; total, $773,840. 

Liabilities—Accounts payable (trade), $606; accrued liabilities, $1,799; 
taxes payable or accrued, $23,655; accrued interest on bonds, $66,002; 
lease deposits and advance renials, $935; income leasehold mortgage 
bonds, due Nov. 1, 1956, $776,500; capital stock of $1 par value, $1,553; 
deficit, Oct. 31, 1943, $97,211; total, $773,846.—V. 157, p. 261. 


Skenandoa Rayon Corp.—Earnings— 


Calendar Years— 
GI ee Sh 
Selling, administrative, and general expenses__ 


1943 1942 
$897,904 $1,082,166 
271,124 234,835 





$626,780 
22,698 


$847,331 
30,525 


Profit from operations 
Income credits 





$649,478 
26,361 
185,000 
135,000 


$877,856 
1,411 
200,000 
315,000 


Gross income 
Income charges ________..__ 
Federal income taxes______-- 
tExcess profits tax 





Net income $303,117 $361,445 
Preferred dividends 26,410 26,410 
Common dividends _ 257,656 257,656 

*After depreciation amounting to $302,987 for 1943 and $301,858 


for 1942, Less post-war refund: 1943, $15,000; 1942, $35,000. 
Balance Sheet, Dec. 31, 1943 


Assets—-Cash, $765,048; U. S. Government securities (at cost), 
$750,000; accounts receivable, $356,057; accrued interest receivable, 
$1,906; inventories, $570,447; property (less reserves for depreciation 
of $3,594,347), $2,304,941; Federal excess profits tax post-war refund, 
$50,000; deferred charges, $82,192; formulas, patents, etc., $1; total, 
$4,880,593. 

Liabilities—Accounts payable, $73,009; accrued Federal income and 
excess profits taxes (less U. S. Treasury tax notes owned, $215,000), 
$158,087; other accrued accounts, $63,053; reserve for contingencies, 
$16,625; 5% cumulative prior preferred stock, convertible series, 
$522,700; 5% class A preferred stock, $5,500; common stock ($5 par), 
$1,717,705; capital surplus, $1,658,754; earned surplus, $665,160; total, 
$4,880,593.—V. 156, p. 1060. 


Southern Natural Gas Co.—Bonds Called— 


The company has called for redemption as of April 1, 1944, a total 
of $108,000 of its outstanding first mortgage pipe line sinking fund 
bonds, 3% % series due 1956, at 102% and interest. Payment will be 
made at the Central Hanover Benk & Trust Co., corporate trustee, 
70 Broadway, New York, N. Y.—vV. 159. p. 880. 


Southern Ry.—$2 Common Distribution— 


The directors have declared a dividend of $2 per share on the 
common stock, no par value, payable April 1 to holders of record 
March 11, out of surplus of net profits for the year 1943. A similar 
distribution was made on this issue on April 1, last year; none since. 
be previous payment on the common stock was made on Aug. 1, 
1931. 

Earnings for Month of January 

January— 1944 1943 1942 1941 
Gross from railway... $21,072,791 $19,277,012 $13,064,200 $10,137,788 
Net from railway 8,431,229 8,862,456 4,437,740 3,470,542 
Net ry. oper. income___ 2,665,996 2,836,530 2,645,603 2,096,942, 
Week Ended Feb. 21 Jan. 1 to Feb. 21 

1944 1943 1944 1943 
$6,438,982 $6,049,188 $47,085,815 $44,050,408 


Period— 
Gross earnings 
—V. 159, p. 880. 
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Southern Pacific Co.—Earnings of Company Only— 


January— 1944 1943 1942 1941 
Gross from railway. $40,023,740 $33,006,955 $23,820,370 $15,407,481 
Net from railway_- 11,959,650 11,630,087 7,838,081 4,612,309 
Net ry. oper. income__-. 3,646,334 5,576,066 4,834,350 2,687,543 


—V. 159, p. 880. 


Southwestern Public Service Co.—Partial Redemption 
of Preferred Stock— 


The company has called for redemption as of April 3, next, 849 of 
its outstanding shares of 6%‘ cumul. preferred stock at $110 per 
Share, plus accrued and unpaid dividends. Payment will be made at 
The Continental Bank & Trust Co., 30 Broad St., New York, N. Y.— 
V. 159, p. 880. 


Spokane International RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway $170,654 $135,693 $77,868 $60,121 
Net from railway 43,361 67,977 20,720 19,028 
Net ry. oper. income 16,177 27,943 11,277 10,820 


—V. 159, p. 586. 


Sparks-Withington Co.—Renegotiation Completed— 


This company and its Canadian subsidiary, in en adjusted report 
for the fiscal year ended June 30, 1943, giving effect to the completion 
of renegotiation of war contracts, shows a net profit of $520,216, 
equal after preferred dividend requirements to 55 cents a share on the 
900,674 shares of no par common stock outstanding. This compares 
with the previously reported net profit of $596,216, or 64 cents a share. 

The adjusted net profit after renegotiation for the fiscal year ended 
June 30, 1942, was $670,348, equal after preferred dividend require- 
ments to 72 cents a share on the 900,674 shares outstanding, against 
the previously reported net profit of $679,845, or 73 cents a share.— 
V. 159, p. 485. 


Square D Co.—50-Cent Common Dividend— 


The directors on Feb. 22 declared a dividend of 50 cents per share 
on the common stock, payable March 31 to holders of record March 16. 
A like amount was paid on March 31, June 30, Sept. 30 and Dec. 20, 
last year. 


The directors also declared the usual quarterly dividend of $1.25 


per share on the 5% cumulative convertible preferred stock, payable 
April 1 to holders of record March 31.—V. 158, p. 2367. 
Standard Gas & Electric Co.—Weekly Output— 
Electric output of the public utility operating companies in the 


Standard Gas & Electric Co. system for the week ended Feb. 26, 1944, 
totaled 190,460,000 kwh., as compared with 174,408,000 kwh. for the 
corresponding week last year, an increase of 9.2‘7.—V. 159, p. 880. 


Staten Island Rapid Transit Ry.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway -__~ $383,690 $323,657 $160,967 $136,285 
Net from railway______ 187,657 148,967 14,406 5,509 
Net ry. oper. income_. 109,319 82,749 *12,819 *19,807 

*Deficit.—V. 159, p. 586. 

Sterchi Bros. Stores, Inc.—January Sales— 

Month of January— 1944 1943 Increase 
mes Get sales 5 $342,717 $336,186 $6,531 


Sales of the electrical appliance department decreased 85.47‘> for 
the month, as contrasted with an increase of 11.35% in net sales of 
furniture and house furnishings over the month of January, 1943.—- 
V. 159, p. 486. 


(John B.) Stetson Co. (& Subs.)—Earnings— 








Years Ended Oct. 31— $1943 {1942 £1941 
Sales, less returns, allow. & disc.__ $16,252,832 $9,963,911 $9,987,470 
Cost of goods sold__________. 12,315,164 7,447,132 7,450,016 
Selling, adv., admin. & gen: exp... 2,116,866 1,968,992 1,978,675 
peeeee, MEG Coal 29,464 26,539 5,834 
Depreciation & amortization 304,119 262,826 259,085 
Prov. for Federal & State inc. tax. $458,400 100,000 87,000 
Prov. for contingencies on *600,000 ee, * siteautinn’ 
Fed. & Can. excess profits taxes +21,600 tert al tape” Wap ot 

Beh ANGOMMO. ois tt se $406,218 $158,422 $206,860 
Divs. on 8% cum. pfd. stock 179,016 180,000 180,000 
Earnings per common share $1.62 $0.16 $0.35 


*Including renegotiation of war contracts, inventory fluctuations 
and post-war adjustments. tAfter deducting post-war refund of $1,400. 
tThe provision for Federal and State income taxes charged to income 
account gives effect to a reduction in taxes of approximately $225,000 
caused by the loss arising from abandonment of plant building. §In- 
cludes domestic and Canadian subsidiaries. {Includes domestic sub- 


sidiaries. 
Censolidated Balance Sheet, Oct. 31 
Assets— 1943 1942 

Cut ee. EON 2 $630,931 $435,639 
U. 8. Government bonds.______ ane sii Slee da COU BO 5 ees 
Accounts receivable ‘nmet)___.-- PRB EK 2 PERS 1,805,212 1,381,968 
RRR ASI a Ig a Rae eS 3,760,460 3,573,745 
Other assets _.__.__----. oh shot BERS ye sisal ee 49,871 362,892 
Fixed assets (net)_ Babies 8 bas 4,444,353 5,189,829 
Dies, stamps, patent ‘Tights, fo FIST | RA 1,000,000 1,000,000 
Sa EO ia tah sw Mais aa mele le 47,654 52,766 








I ns sae cbs ns son wn ec ctsns impo 9s oa vn'aah AS we a siscn OD p< Og 

Liabilities— 
Notes payable, banks (current) ..._._~~ ee $204,000 $600,000 
Accounts payable and accrued charges_ oe 978,219 470,665 
Accrued Federal and State taxes_._.....______. 543,843 169,053 
Notes payable to bank_________--____- Be 225,000 525,000 
7Reserve for contingencies____-- Bicdcig 600,000 PRR 
8% cumulative preferred stock ($25 par)- 1,470,125 1,500,000 
*Common stock —___------ rt ie 58a 6,058,100 6,058,925 
Common stock in treasury at cost_ we tle aig SER teres 
Ng Sg RR AR S a S SAO ACI 2,275,635 2,673,198 

aweel . oo Laon eee we | 


*Represented by 242, 324 shares (no par) in 1943 and 242,357 shares 
(no par) in 1942. tIncludes renegotiation of war contracts, inventory 
fluctuations and post-war adjustments. {2,560 shares.—V. 159, p. 220. 


Storkline Furniture Corp.—Earnings— 














Years End. Nov. 30— 1943 1942 1941 
Sales (less returns and allowances) $3,576,502 $3,549,502 $3,010,383 
Discount on sales____--_-.-_ ~~~ 62,326 59,052 56,044 

fet Obes Se hk ae $3,514,175 $3,490,450 $2,954,340 
Rome We AROS. oo et 2,786,089 2,723,651 2,235,194 

Gross profit on sales..ii-.-.- $728,087 $766,799 $719,146 
Selling and general expenses______ 398,894 375,867 371,459 

Net profit from opéfations ote $329,192 $390,931 $347,687 
meer ancome — ~~ 4,143 4,690 3,682 

ees INOOMSO) ou. a $333,335 $395,621 $350,769 





Interest and other charges________ 332 295 4,056 
Federal corporation income and ex- 
cess profits taxes_.______..-_-_- 209.014 231,269 130,360 
eee Te eo $123,989 $164,057 $216,353 
Dividends paid _..____._-_________ £7,031 92.791 * 98,949 
Earnings per share__________.___- “$1.44 +$1.84 4$2.16 


*On 96,320 shares of capital stock. {On 99,385 shares of capital 
k. 


Balance Sheet, Nov. 30, 1943 
Assets—-Cash. $191,264: U. S. Treasury tax savings notes, series C 
end F, $77.000; arcounts receivable (trade) (less reserve for bad 
debts of $3,000), $199,753; accounts receivable (miscellaneous), $604; 





accrued interest receivable, $333; merchandise inventories, $388,069; 
cash surrender value of officers’ life insurance, $52,094; U. S. savings 
bonds, series G, $98,000; deferred charges, $16,675; total fixed assets, 
$729,685; other assets, $29,662; tota), $1,783,139. 


Liabilities—-Accounts payable (purchases and expenses), $95,838; ac- 
crued liabilities, $35,499; Federal old age pension benefits tax, $3, 131; 
Federal withholding tax, $12,685; sundry current liabilities, $7,679 
reserve for Federal] corporation income and _ excess profits nent 
$232,129; capital stock ($10 par), $1,000,000; capital surplus, $99,687; 
earned surplus, $409,934; treasury stock (13,680 shares at cost value), 
Dr$113,444; total, $1,783,139.—V. 157, p. 1854. 


Sun Oil Co.—Annual Report—J. Howard Pew, Pres- 
ident, in his remarks to stockholders outlines the major 
contributions during 1943 to the war effort by the com- 
pany and its employees as follows: 


Completion and successful operation at Marcus Hook of a new in- 
tegrated aviation gasoline plant at a cost of $13,000,000, financed by 
the company. 

Completing the conversion of existing Houdry catalytic cracking 
units to maximum efficiency in the production of aviation base stock. 

Aimost tripled our production of aviation fuels over’ 1942, with a 
daily capacity at Marcus Hook sufficient to fuel 500 Flying Fortresses 
on bombing missions trom England over Berlin and return. 

Completed for the Government’s synthetic rubber program, construc- 
tion of a butadiene plant at the Toledo refinery. 

Construction at Marcus Hook of a Thermofor catalytic cracking unit 
which will commence the production of additional aviation base stock 
within several months. 

Refinery crude runs to stills reached a new high mark in the com- 
pany’s history. 

Developed at 
centrate, 50% 
test fuel. 

Construction of additional facilities at Marcus Hook for production 
of aviation lubricants, which will go into operation this spring. 

Produced lubricating and cutting oils for a large part of American 
war industry; at the year’s end our mercury vapor process plants since 
their inception had produced over one billion gallons of lubricating oils. 

Greatly increased production of fuel oil for the Navy and American 
war industries. 


Marcus Hook Dynafuel, a super aviation fuel con- 
more powerful than United States standard 100-octane 


Spent approximately $2,500,000 on development, engineering and 
research work to improve war products. 
Increased crude oil production 40% over the previous year to a 


new peak. 

Increased by 19% the number of wells drilled over the previous year 
and added to company’s proved reserves despite the record production. 

Company’s shipyard completed and delivered 73 huge sea-going ships, 
as compared with 46 in 1942; in addition to extensive repair work to 
tankers and other vessels damaged at sea. 

Constructed in the refinery shops at the shipyard equipment for 
aviation gasoline plants for numerous petroleum companies. 

Increased the efficiency vf pipelines and tank cars carrying crude 
oil East. 

Lost as a result of enemy action two more ships ef tanker fleet, 
which in its entirety is operating on a world-wide busis under the 
direction of the War Shipping Administration. 


In these two ship sinkings 88 men lost their lives, making a total of 
130 men of Sun’s Marine Department who have died as a result of 
enemy action in this war. 

During the year 9,406 additional employees of the company and its 
subsidiaries entered the armed services, bringing the total of 16,455 
since the war started. 

Company employees and officials during the year through the payroll 
deduction plan bought $19,221,318 face value war savings bonds, in 
addition to contributing many thousands of dollars to United War 
Chests, the Red Cross and other organizations engaged in war work. 

Some of the company’s ablest men devoted a considerable proportion 
of their time to Government and industry committees working on 
problems resulting from the war. 

Company employees and officials regularly contributed blood to the 
Red Cross blood plasma banks on organized Sun Oil Co. days. 


Consolidated Income Statement, Years Ended Dec. 31 
1943 
$ 


_.. 468,846,441 310,660,307 
~.. 408,145,525 271,469,100 


1942 
$ 


Gross operating income___.__ ~~~ 
Costs, operating and general expenses_ 











Taxes, (including estimated Federal ‘income 

taxes—current year)  ___-- NO LE RRR es 25,277,813 13,978,660 
Intangible development costs_ ane 8,132,871 5,130,709 
Depletion and abandonments______ ARIE Et 1,020,721 1,263,836 
Depreciation, retirements and amortization _ -_- 11,915,857 9,988,301 

Net operating income_____________~_- _.... $14,353,654 $8,829,701 
Non-operating income ____-_________-----_--- 615,030 435,501 

ener WROeNe Bessey ke ASS, $14,568,684 $9,265,202 
SES Cn wi 889,865 594,040 
Provision for contemplated adjustment of hull 

COMER ai a 725,000 ROE EE: 

Be ARENGES RESE AGS eS O aRED ESOTR ra $13,353,819 $8,671,162 
Net income applicable to minority stockholders 295 112 

Net income __._....____- Ae Mp ae ase aap eto CTE $13,353,524 $8,671,050 
eererrae Gere 419,393 419,395 
Common dividends ____ ee Tyee ook pare 4,257,363 2,837.955 
Earnings per common share____. enc Gabe Ligases $4.05 $2.09 

Consolidated Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 
Cash in banks and on hand_______ tL... 27,079,995 16,356,235 
U. S. Treasury notes, tax series C_____________ 3,470,000 _ 
*Marketable securities, at cost__...~-_-________ 146,583 119,835 
+Accounts and notes receivable... ___ _-__-_- 15,781,287 14,168,199 
Due from agencies of U. S. Government_______ 49,724,489 22,165,320 
ERE ERTS ERE Si i RS ly <a 20,333,433 41,628,712 
Cash in replacement reserve a 1,083,000 1,083,000 
Employees’ war savings bond account (contra)_ 706,294 985,755 
Investments (at cost or less)_________ —~ 11,107,361 12,391,339 
Due from U. S. Government, post-war “refund 

Gf Greene reas. 0ON bc 1,420,085 419,876 
tFixed assets (at cost)__.____________________ 104,366,531 99,510,033 
Prepaid and deferred charges.______-_-________ 2,000,244 2,275,259 





2 RR eo RP SPS: PSS ale RR eae ONE Sa Ae 247,219,302 211,104,063 

Liabilities— 
Accoumte Seyehle 2 34,574,482 23,595,377 
Notes payable— banks (current)__-.______-___ 1,000,000 
Dividends declared—preferred stock__.______.-__ 104,848 104,848 
NI OR sr at i a ey 22,371,089 11,634,473 
Mocrues Maewiities. 6 7,684,665 7,601,884 
Advances from agencies of U. S. Government 

under construction contracts_______________ 2,275,062: = s--- 
Deposits on leases (due within one year)______ 144,038 142,193 
Purchase obligations (current)_______________ ae 20,200 
Indebtedness to affil. companies (not current)_ 276,375 604,234 
Employees’ subscriptions, war savings bonds 

MR ce tt a ne 706,294 985,755 
Advances from agencies of U. S. Government __ 2,670,171 7,956,035 
pO ee Ree ae ES leg RD 35,894,794 29,025,154 
Reserve for contingencies_._..-__-_____________ 5,017,894 2,414,642 
Reserve for sunken vessels_____________...-____ 1,762,972 1,082,410 
DESOTICH GUUS 2,557 2,605 
4% cum. class A pfd. stock (par $100)____-_- 9,319,700 9,319,700 
UO I cae 97,878,416 97,878,416 
Se _ ARSa i TRESS SAI RICE ths Gone ticaebe? een er ee 27,062,503 18,263,495 
Treasury common stock (11,897 shares)_______ Dr527,358 Dr527,358 





NI cates Oe oA ie es 247,219,302 211,104,063 


*After deducting reserves of $20,417 in 1943 and $6,893 in 1942. 
t+After deducting reserves for doubtful accounts of $188,088 in 1943 
and $185,831 in 1942. tAfter deducting reseryes for depreciation, 
depletion and amortization of $89,114,371 in 1943 and $85,754,900 
in 1942. {Represented by 2,850,826 shares, no par value.—V. 158. 
Pp. 1862. 





Studebaker Corp.—To Pay 25-Cent Dividend 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable March 31 to holders of record March 16. 
This is at the same rate as that paid on March 31, last year, which 
was the first disbursement on this issue since March 1, 1932, when a 
quarterly of 30 cents was paid. 

The current dividend does not place the common stock on a regular 
dividend basis, according to H. S. Vance, Chairman of the board. 

“From time to time, and not necessarily at regular intervals, the 
board of directors will consider payment of additional dividends de- 
pending upon the financial status of the company and upon the amount 
available for dividends under terms of its VT credit agreement,’’ Mr. 
Vance stated. ‘One of the conditions of the company’s VT credit 
agreement is that cash dividends will not be declared which in the 
aggregate amount to more than 50% of the net profits which are 
added to earned surplus after Dec. 31, 1942. It was this limitation 
which determined the amount of the dividend declared at this time.’’— 
V. 159, p. 220, 


Texas Electric Service Co.—Earnings— 
Period End. Dec, 31— 1943—-Month—1942 1943—12 Mos —1942 














Operating revenues $1,074,332 $933,785 $12,531,227 $10,895,577 
Operating expenses, ex- 

cluding direct taxes 473,729 396,850 5,314,086 4,424,794 
Federal taxes 297,221 78,861 1,683,455 1,226,493 
Other taxes : 91,316 75,098 852,769- 835,711 
Prop. ret. res. approp. 83,333 83,333 1,000,000 1,000,000 

Net oper. revenues- $128,733 $299,643 $3,680,917 $3,408,579 
Other income (net) __ 2,721 4,476 28,420 21,786 

Gross income $131,454 $304,119 $3,709,337 $3,430,365 
Interest charges 96,795 222,622 1,844,493 1,824,019 

Net income __. "$34, 659 $81,497 $1,864,844 $1 606,346 
Divs. applic, to preferred stock for the period 375,678 375,678 

Balance __ se hnidkaticusadinhe $1,489,166 $1,230,668 
—V. 159, p. 50. 

Texas Mexican Ry.—Earnings— 

Januaty— 1944 1943 1942 1941 
Gross from railway_- $161,336 $199,808 $126,334 $90,182 
Net from railway _-—- 68,113 116,869 39,529 20,784 
Net ry. oper. income. 42,920 99,292 25,978 11,668 
-——V. 159, p. 586. 

Texas & New Orleans RR.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway-_- $11,538,285 $9,993,741 $5,991,099 $4,148,960 
Net from railway__-_-_- 5,712,809 5,112,516 2,041,457 1,222,897 
Net ry. oper. income___ 1,537,709 2,367,586 1,185,906 654,220 


—vV. 159, p. 586. 


Texas Power & Light Co.—Earnings— 


Period End. Dec. 31—- 1943—-Month-——1942 1943—-12 Mos. 1942 
Operating revenues $1,332,114 $1,094,052 $14,757,774 $12,550,751 
Operating expenses, ex- 














cluding direct taxes__ 516,830 434,937 5,825,655 5,308,242 
Federal taxes _____- 325,349 120,131 1,969,073 1,140,120 
Other taxes ~........- 55,067 65,406 773,935 782,638 
Prop. ret. res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 

investment _._ ..._- 512 551 6,381 7,037 

Net oper. revenues___ $334,356 $373,027, $4,982,730 $4,112,714 
Other income (net) __- 9,854 1,708 52,888 20,941 

Gross income _______ $344,210 $374,735 $5,035,618 $4,133,655 
Interest charges ~-____ 200,295 235,135 2,286,381 2,308,161 

Net income __..__.-- $143,915 $139,600 $2,749,237 $1,825,494 
Divs. applic. to preferred stocks for the period 865,050 865,050 

Balance il sake nc ds nso cebaca inks ehcdalipioacs pall tmaadecads ot $960,444 


—V. 159, p. 50. 


Third Avenue Transit Corp.—Earnings of System— 
(Railway and Bus Operations) 
Period End. Jan. 31—- 1944-—Month —1943 1944-7 Mos.——1943 














Total oper. revenue___. $1,590,713 $1,557,167 $11,263,915 $10,260,845 
Total oper. expenses___ 1,232,180 1,102,240 8,343,895 7,458,738 
Teens SOROO us ok 183,646 186,703 1,311,489 1,278,024 
Total oper. income__ $174,888 $268,223 $1,608,531 $1,524,082 
Total non-oper. income 2,896 18,331 21,061 127,646 
Total gross income__ $177, 783 $286,554 $1,629,591 $1,651,728 
Total deductions —_.__ 173,296 198,495 1,233,693 1,412,263 
Total combined net 
income or 10ss (ry. 
ana: 606) 52.5254. $4,486 $88,059 $395,898 $239 65 


Note—The above figures include an estimated amount for income tax 
and excess profits tax.—V. 159, p. 486. 


Thompson-Starrett Co., Inc.—Meeting Postponed— 


The annual meeting postponed from Nov. 26;;1943, to Feb. 28, 1944, 
was adjourned to Aug. 1 due to lack of quorum,—V. 159, p. 880. 


Timken-Detroit Axle Co.—50-Cent Distribution— 


A dividend of 50 cents per share has been déclared on the common 
stock, payable March 20 to holders of record March 10. Payments 
last year were as follows: March 20, 75 cents, and June 21, Sept. 20 
and Dec. 20, 50 cents each.—V. 158, p. 1577. 


Toledo Peoria & Western RR.—Earnings— 


January— 1944 1943 1942 1941 
Gross from railway____ $457,122 $365,867 $94,610 $213,047 
Net from railway______ 263,156 208,606 *62,600 79,328 
Net ry. oper. income. 225,046 177,022 *87,117 29,404 


*Deficit.—V. 159, p. 587 


Truax-Traer Coal Co. (& Subs.)—Earnings— 


Period End. Jan. 31— 1944-3 Mos.—-1943 1944—-9 Mos.—-1943 
*Consol. net profit_____ $434,862 $319,618 $914,545 $685 302 
+Earnings per share___ $0.89 $0.65 $1.87 $1.39" 

*After charges including Federal income and excess profits taxes, 
+On 480,250 shares of common stock outstanding. 

Note—Provision for Federal income and excess profits taxes for nine 
months ended Jan. 31, 1943 totaled $1,324,971 against $746,332 last 
year.—V. 159, p. 486. 


Tucson (Ariz.) Gas, Electric Light & Power Co.—Sale. 


The City of Tucson, Ariz., on Feb. 25 voted in favor of acquiring. 
the properties of the above company, carrying the proposition 1,127 te 
1,030, but a second election will be necessary to determine the voters’. . 
sentiment in a proposed bond issue to finance the purchase. 

Another possible stumbling block is a case pending before the Securi- 
ties and Exchange Commission to determine the status of the Federal 
Light & Traction Co., parent of the Tucson concern. The SEC is 
considering consolidation of Federal’s holdings in Arizona, New Mexico 
and Colorado. 

In an election on Oct. 29, 1943, Tucson's voters balloted against 
purchase of the utility 1,655 to 1,385.—V. 158, p. 1864. 


Tubize Rayon Corp.—25-Cent Common Dividend— 


The directors on Peb. 28 declared a dividend of 25 cents per share 
on the new common stock and the usual quarterly dividend of $1.75 
per share on the $100cpar walue 7% cumulative preferred stock, both 
payable April 1 to holders«of record March 20. An initial distribution 
of 25 cents per share: mance s on the common stock on Jan. 1, last. 
—V. 159, p. 587. > afi 
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Union Pacific RR.—Earnings— 
(Including leased lines) 
1944 1943 


_ $38,233,411 $32,344,540 
27,505,971 21,206,508 


Month of January— 
Railway operating revenues-- 
Railway operating expenses___ at 





; '$ 10,727,440 $1,138,032 
7,469,083 7,176,264 
895,893 1,042,276 


Net revenue from railway operations 
*Taxes nine # : 
Equipment and joint facility rents, net 


$2,919,492 
1,137,393 


$2,362,464 
1,081,698 
$3,444,162 
1,175,007 


Net income from transportation operations 
Income from investments and other sources 


$4,056 ,885 


tal income 
ng ge 1,178,053 


Fixed and other charges ‘ 


"$2,269, 155 $2,878,832 


t i from all sources. 
syadiudes B ; 5,500,000 5,500,000 


*Includes Fed. income and excess profits taxes 
«eV. 159, p. 643. 


United Air Lines, Inc.—New Posts Created— 

The directors cn Feb. 28 elected Curtis Barkes as Controller and 
Carroll H. Blanchar as Auditor. The two new offices were created in 
view of the company’s growth and the increasing complexity of its 
activities, W. A. Patterson, President, declared. N. B. Haley continues 
as Treasurer, supervising collection and disbursement of funds. Mr. 
Barkes will have charge of all accounting functions and Mr. Blanchar, 
ef internal auditing.—V. 159, p. 774. 


United Gas Improvement Co.—Plan to Distribute Del- 
aware Power & Light Co. Common Stock Effective— 


Annuity Plan Approved— 

The stockholders, at a special meeting held on Feb. 29, approved the 
company's supplemental plan providing for the distribution of Uv. G. L's 
holdings of Delaware Power & Light Co. common stock. Directors then 
declared the plan effective. Distribution will be on the basis of one 
share of Delaware Power common stock for each 20 shares of U. G. I. 
common stock. 

The stockholders also approved the company’s retirement annuity 
plan by a vote of 13,582,097 sheres in favor of the proposal and 
1,698,165 shares opposed.—V. 159, p. 881. 


United Light & Power Co.—Official Resigns— 

R. Gilman Smith, Vice-President, Treasurer and director, has re- 
signed, effective Feb. 29, to become a partner in W. C. Gilman & Co. 
on April 1.—V. 159, p. 51. 


United States Oil & Royalties Co.—Div. Not Taxable— 


In respect to the cash distribution from reduction surplus (created 
by a reduction in par value of the stock) that was made to stock- 
holders in March, 1943, it is announced that the books of the company 
do not show any net profit earned for the fiscal year ended Dec. 31, 
1943. Accordingly the cash distribution to stockholders in March 
of last year is assumed to have been paid wholly from sources other 
than earnings and profits, as defined in the U. S. Internal Revenue 
Code, and, therefore, constituted a return of capital to the stockholders 
to be applied against the cost of your shares, and, as such, would 
not be taxable as dividends.—-V. 157, p. 1191. 


United States Rubber Co.—New Waterproof Bag— 


An official announcement dated March 1 said in part: 

A waterproof instrument bag, employed by American invasion forces 
in the present Italian and Southern Pacific campaigns to transfer 
delicate electrical equipment, medical supplies and food from ship 
to shore, has enabled Signal Corps and medical men to set up tele- 
phonic and radio communications and field hospitals upon landing 
thereby saving thousands of lives as a direct result of scouting in- 
formation and medical aid. 

This bag, developed for the Signal Corps by United States Rubber 
Company, is the first piece of standard equipment to be used which 
employs natural air as a buoyancy factor in the transfer of heavy 
equipment in water.—V. 159, p. 881. 


Utah Ry.—Earnings— 
January— 1944 
Gross from railway- $141,634 
Net from railway—_-- 35,309 
Net ry. oper. income__- 14,669 

—V. 159, p. 587. 


Valspar Corp.—$1 Preferred Dividend— 

A dividend of $1 per share has been declared on account of accumu- 
lations on the $4 cumulative convertible preferred stock, par $5, pay- 
able March 9 to holders of record March 2. A similar distribution was 
made on Nov. 24, last year, and on Nov. 16, 1942, as against $1.25 on 
Aug. 15, 1942.—V. 158, D. 1864. 


Vick Chemical Co. (& Subs.) —Earnings— 

6 Mos. Ended Dec. 31— 1943 1942 1941 
*Net profit_.__..._..___._ $1,867,795 $1,690,126 $1,827,101 $1,951,881 
Earns. per cap. share-_- $2.75 $2.48 $2.68 $2.86 

*After taxes, depreciation, other charges and reserving for undeter- 
minable losses attributable to prevailing war conditions. 

Note—Provision for U. S. and foreign income and excess profits 
taxes charged against income for the six months ended Dec. 31 
amounted to $3.216,887 in 1943 and to $2,520,931 in 1942 and $947,569 
in 1941.—V. 158, p. 2297. 


Victor Chemical Works—To Pay 25-Cent Dividend— 


The directors on March 1 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable March 31 to holders of record 


1942 
$126,209 
34,788 
16,430 


1943 
$131,818 
25,235 
18,294 


1940 


March 31, June 30 
158, p. 2397. 


March 21. Payments last year were as follows: 
and Sept. 30, 25 cents each; and Dec. 23, 35 cents.—V. 


Wabash RR.—Earnings— 

January— 1944 1943 1942 1941 
Gross from railway- $7,685,229 $7,142,966 $4,919,663 $4,189,227 
Net from railway._ ~~~ 2,862,566 3,042,839 1,445,679 1,164,446 
Net ry. oper. income--—_ 746,841 866,997 580,720 604,536 

V. 159, p. 755. 


Walgreen Co.—Secondary Distribution—Smith, Barney 
& Co. on Feb. 28 effected a secondary distribution of 6,- 
000 shares of common stock (no par) at $27% per share. 
Dealer’s discount 50c.—V. 159, p. 682. 


Waltham Watch Co.—Pays $33,860 Damages— 


The regional office of the United States Department of Labor an- 
nounced that this company has paid $33,860 in liquidated damages 
for alleged violations of the child labor provisions of the Walsh-Healey 
Public Contracts Act. 

It was represented as the largest amount ever paid under the Act 
since it became law in 1936. (‘‘Boston News. Bureau.’ )—V. 159, p. 682. 


Warner Bros. Pictures, Inc. (& Subs.)—-Earnings— 
13 Weeks Ended— Nov. 27, 43 Nov. 28, °42 Nov. 29, ’41 Nov. 30, '40 
Film ine., rents, royal- 
ties, etc. 
Amortiz. of film costs 
Other costs, incl. royal- 
ties & participations_ 
Oper. and gen. expense 


$34,413,961 $30,111,163 $28,586,534 $24,934,488 
6,698,598 5,280,719 7,252,950 6,910,873 


858,109 
15,262,170 


432,043 
14,119,601 


3,003,285 
17,094,764 


805, 144 
15,936,256 





Net income ___------ $7,617,315 $8,089,044 $5,213,306 $3,471,971 

+Amort. & depreciation 
of property 

Interest expense _____- 

Invest. in affil. cos 

Provision for conting.-- Sateen 


Foreign exch. loss and 
3,524 d al 


exchange adjust., net 
$5,970,530 $1,511,029 
207/614 * 223,140 


1,123,815 
826,557 
3,570 
7,000 


1,144,934 1,139,475 


579,025 


1,135,175 





$5,889,832 
294,073 


$3,018,507 


Other income 67,712 





$6,183,905 $3,086,220 $1,734,169 
250,000 
Dr7,174 


$3,945,000 


Net profit $1,981,730 $1,723,383 $2,079,602 $1,276,316 
Earn. per com. share__ $0.52 $0.43 $0.53 $0.31 
*Includes $148,585 foreign exchange profit and exchange adjustments 
(net). ftOther than amounts in respect of studio properties charged to 
film costs. tAfter allowing for credit on debt retirement, $120,000 and 

post-war refund, $210,000. 
Consolidated Balance 


Total income __-_-_~~ $6,178,144 
Loss on sale of fixed 

assets __ x 
Minority interest 


Federal income taxes___ 


Cr2,147 
460,000 


Dr6,618 
1,000,000 





Sheet 
Assets— Nov. 27, '43 Nov. 28, 42 
$ $ 

— 114,335,626 120,118,656 
12,938,563 12,274,793 

P 3,197,909 
3,498,284 4,476,981 
2,326,993 1,678,262 
32,865,003 27,461,595 
250,000 

2,428,472 
459,760 


Fixed assets (net)__~ 
CORR cake een Ren Jiaiaewnonsunes 
*Cash appropriated for payment_-__- 
U. S. Government securities_-_-_ 
Accounts and notes receivable- 
TI 5 ce ica cance chin ania one te a 
Production and royalty advances__________-_-- 
*#Net current assets of subsidiaries____.______- 
Mortgages receivable, etc._____- sy pea ee 
Post-war refund of excess profits tax & misc. 
investments ___.._._-_- Bi as 
U. S. Govt. bonds approp. for purch. of prop._ 
Deposit to secure contracts, etc. aN a ae 
Investment. in and advances to afliliated cos._ 
Deferred charges __- aalgntat GF Sart a 
Goodwill - Eee : 


4,313,855 
495,910 
774,318 
537,813 

1,068,641 

4,618,299 

2,256,480 

8,405,081 


525,062 


1,022,266 
4,456,537 
1,777,262 
8,403,226 





Total - ~.. 188,434,867 188,530,779 


Liabilities— 
ee eee ens ei i 
Common stock ($5 par)______.____-- 
Funded and other long-term debt___-_-__. 
Notes payable Sie ie nies pebeSD 
Dividend payable _______ j i ook te 
Accounts payable and sundry accruals_____-_~_ 
Deferred income ___--______ pie 
Due affiliated companies__._________--_____~_ 
Funded, étc., debt— 

Current 

Amts. withheld & collected from Fed. Govt.- 
Royalties payable 
Pegeral tex reserve... 4s se 
Contingent reserve 
Advance payment film service, etc._..__..______ 
Net current liabilities of subsidiaries_ se 
Proportion applicable to minority interests____ 
Capital surplus me a 
Earned surplus ___--- 
tTreasury stock 


phe) See 5,670,885 
19,006,723 19,006,723 
49,499,254 45,884,299 
2,532,500 1,353,340 

95,670 
8,544,710 
1,204,159 

47,587 


7,933,111 
1,214,426 
41,071 


2,738,730 
2,125,402 
2,114,766 
9,946,639 
2,583,199 

529,696 


6,103,209 
1,962,057 
13,849,023 
2,923,210 
312,423 
6,591,837 5,103,102 
305,487 265,583 
57,371,956 57,316,563 
23,900,070 19,075,498 
Dr187,261 





188,434,867 188,530,779 

*Of 6% debentures called for redemption on Dec. 18, 1942. +Current 

and working assets of subsidiaries operating in foreign territories. 
tRepresented by 3,490 shares of preferred stock.—V. 159, p. 487. 


(S. D.) Warren Co.—To Pay 50-Cent Dividend— 


A dividend: of 50 cents per share has been declared on the common 
stoek, no par value, payable March 27 to holders of record March 20. 
Distributions during 1943 were as follows: March 26 and June 25, 
25 cents each; Sept. 24, 50 cents, and Dec. 22, $1.—V. 158, p. 1385. 


Webster-Eisenlohr, Inc.—To Pay Arrearages— 


The directors on Feb. 29 declared a dividend of $64.75 per share 
on the 7“ cumul. preferred stock, par $100, and a regular quarterly 
dividend .of $1.75 per.share on the same issue for the first three 
months of the current year, both payable April 1 to holders of record 
mee 20. This will wipe out all arrearages on the 7% preferred 
stock. 

On Jan. 31 of this year, a dividend of $24.50 per share was paid 
to ~ pone wp ee ag which. reduced accumulations on the 
issue to ; per share. -The. previous payment. was P April 
1931.—V. 159, p. 116. : ee oe ee ae 


Western Maryland Ry.—Earnings— 


Month of January— 
Operating revenues ____—_ 
“Total operating expenses _ 


1943 
$2,965,828 - 

1,690,721 
520,000 
$755,107 
42,494 
Dr14,628 


1944 
$3,146,588 
1,861,436 
570,000 
$715,152 
49,860 
Dr13,062 


Operating income __-_ 
Equipment rents 
Joint facility rents (net) 





$751,950 $782,973 


Net railway operating income: _ ee 
¥! LAtuhade crave aster oot 32,926 


Other income —... 2. 
Gross ineome _.___.- 


Fixed charges —._. ~~ ___ a ey 


269,043 


Net income : iad ide ig tad $515,833 $530,847 
"Operating expenses include account amortization of defense ots: 
1944, $85,295; 1943; $85,280.—V. 159, p. 488. eek 


$813,149. 
282,302 





Western Pacific RR.—Earnings— 


January— 1944 1943 
Gross from railway... $4,177,091 $2,898,573 
Net from. railway. __- 1,796,214 1,043,969 
Net ry. oper. income ___ 554,329 514,924 
—V. 159, p. 587. 


1942 
$2,230 420 

512,384 

205,591 


1941 
$1,445,081 

331.626 

141,971 


Western Ry. of Alabama—Earnings— 


January— 1944 1943 
Gross from railway—- $446,067 $433,870 
Net -from railway... __ 164,690 201,288 
Net ry. oper. income___ 48,130 58,456 
—V. 159, p. 682. 


1942 
$245,980 
66,889 
35,245 


Wheeling & Lake Erie Ry.—Earnings— 


January— 1944 1943 
Gross from railway_._.__ $1,855,328 2.165.156 
Net: from railway. 606,333 950,635 
Net ry. oper. income 241,578 285,951 
—V. 159, p. 682. 


1942 
$1,643,027 

531,055 

235,382 


1941 

$1 425,875 
490,326 
361,949 


Yazoo & Mississippi Valley RR.—Earnings— 


January— 1944 1943 1942 
Gross from railway é $2,588,719 $3,334,798 $2,046,006 
kr from railway 775,876 1,426,749 810,949 

et ry. oper. income 301,477 715,244 564,584 
—V. 159, p. 682. - 


1941 
$1,302,948 

398,673 

188,174 


Zenith Radio Corp.—New Vice-President, Ete.— 


Henry C. Bonfig recently resigned as Commercial Vice President’ 
of the Radio Corp. of America to join the executive staff of Zenith 
Radio Corp., as Vice President in charge of the household radio sales 
division, it was anncunced on Feb. 29 by James J. Nance, Vice Presi- 
dent and director of sales, and Commander E. F. McDonald Jr 
President. 7 

Mr. Nance Said that Mr. Bonfig’s appointment to this important 
post in Zenith’s executive organization is in line with the company’s 
program for large postwar expansion in the field of radionics. and 
at the same time enables the organization to continue uninterrupted 
production of vital war materiel. Zenith now has a backlog of more 
than $100,000,000 in Government orders, he said. 

Mr. Nance revealed that Zenith’s channels of distribution have re- 
mained virtually intact through the war period. Of 76 wholesale 
distributors at the start of the war, 74 are still active, he stated 
and most of the company’s 18,000 pre-war dealers have remained in 
business and will be available for the resumption of sale of Zenith 
products when the company is again producing for civilians. Except. 
for Zenith’s two established factory branches in the highly concen- 
trated and specialized areas of. New York and Chicago, wholesale 
distribution will continue through independent distributors. 

Zenith automobile radios are sold only directly to automobile 
manufacturers. ; 

In discussing plans for expansion, Mr. Nance emphasized that 
Zenith will remain exclusively in the field of radionics, and has no 
intentions of diversifying into the general field of home appliances 
such as refrigerators, washing machines, vacuum cleaners, etc. He 
asserted that the post-war possibilities in radionics are sufficiently *~ 
large to challenge the best efforts of any manufacturer. As one 
example of new post-war products for the company, he mentioned 
the new Zenith Radionic Hearing Aid which was introduced last 
November, instead of at war's “end; because of its bearing on the 
Manpower problem.—vV. 159, p. 148. 





State and City Department 


ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 
_ Bond Offering—R. H. Wharton, 
President County Commission, 
will sell at public auction at 10 
. - — - the following 
refunding onds aggregatin 
$413,000: ana . 
$345,000 court house, jail and 
road bonds. Dated April 1, 
1944. Due April 1, as fol- 
lows: $12.000 in 1945 to 1972 
and $9,000 in 1973. 
68,000 court house, jail and road 
bonds. Dated May 1, 1944. 
Due May 1, 1959. 


Bidders are invited to name the 
rate of interest. All bonds sold 
subject to the approval of Storey, 
Thorndike, Palmer & Dodge,. of 


BOND PROPOSALS AND NEGOTIATIONS 


Boston. A deposit of 2% is re- 
quired of all bidders. 


ARIZONA 
Arizona (State of ) 


Foreclosed Land Held Subject 
to Power District Taxes—Power 
district taxes are general obliga- 
tions of the district, according to 
an opinion handed down Feb. 11, 
by the Arizona Supreme Court, 
which thus upheld the faith and 
credit of such districts in their 
financing of improvements. 

Regarded as of far-reaching im- 
portance to the future, not only 
of power districts but irrigation 
and other improvement districts 
of similar nature, the decision 
was: written by Superior Judge 
Lewi S. Udall, of St. Johns, sitting 
as aniacting justice, and was con- 
curred in by Justices Henry D. 





Ross and R. C. Stanford. It was 
given in a suit brought by Mr. 
and Mrs. H. D. Hallenbeck, who 
purchased a parcel of land in the 
Gila Valley Power District, of 
Yuma County, at a tax sale. 

The plaintiffs contended the 
issuance of the tax deed stripped 
the land of all power district en- 
cumbrances because the district 
levies are a special tax. 


State courts throughout the 
West have handed down divergent 
opinions, some holding a tax deed 
is a title free of such encum- 
brances and others holding that 
after the tax sale, the land con- 
tinues to carry its proportionate 
share of the district indebtedness. 
The latter view was taken by the 
Arizona court. 

Although agreeing with the 
Hallenbeck’s contention that a 


sale of real property for delin- 
quent State and county taxes. dis- 
charges all liens and assessments, 
including power district taxes 
previously levied against the 
property sold, Judge Udall dis- 
agreed that such sale in effect 
permitted the land to escape from 
the district. 


Judge Udall pointed out that 
some sections of the State’s 1919 
power district Act would indi- 
cate the Legislature intended to 
permit such lands to escape from 
the district, but that numerous 
other sections indicated the oppo- 
site intent. The latter, he added, 
was bolstered by other laws, in- 
cluding the State - constitutional 
amendment enacted in 1940, 
classifying all irrigation and 
rye districts with municipali- 
ies. 


“The land,” he said, “remains 
within the district and is, there- 
fore, subject to taxes subsequently “9 
levied and assessed for any dis-° 
trict purpose, such as: mainte-- 
nance and operation, bonded in- 
debtedness, and past delinquences,) 
whether principal or interest. 

“Since all lands of the district: 
are entitled’ to equal benefits, it 
would be arbitrary and unjust to, 
make any distinction between ° 
lands .theretofore sold for taxes 
once they went back on the tax 
roll, and of other lands that had 
not passed through the tax sale 
process. 

“We are not unmindful that the 
decision in this case is of far- 
reaching importance, anda _ will’ 
materially affect the faith and 


credit of the State in future busi- 
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ness dealings. We believe that 
the legislative enactments herein 
review were calculated and in- 
tended to interest and protect in- 
vestors, without destruction 
impairment of the security 
fered.” 

It was noted that 
‘ruling would have eliminated 
from such districts all lands at 
any time sold for taxes and dis- 
trict bonds would have been im- 
‘paired because they are not a lien 
on the land under the 1919 Act. 


East Tucson, Ariz. 

Approves Purchase Of Utility 
.—The voters approved on Feb. 24a 
proposal to acquire the properties 
of the Tucson Gas, Electric Light 
and Power Company, but a sec- 
ond election will be necessary to 
determine if the voters favor flo- 
tation of a bond issue to finance 
the purchase. Last Oct. 29, a pro- 
posal to buy the utility was de- 
feated by a vote of 1,655 to 1,385. 
The latest election showed 1,127 
for acquisition, with 1,030 dissent- 
ing. A case pending before the 
Securities and Exchange Com- 
mission may provide’ another 
stumbling block, since the SEC is 
considering consolidation of the 
holdings of Federal Light and 
Traction Company, parent firm of 
the Tucson concern, in Arizona, 
New Mexico and Colorado. Last 
month the voters of South Tucson 


of- 


a contrary 


voted to issue a $9,500,000 bond | 


‘flotation to buy the Tucson Gas 
properties. 


ARKANSAS 


Arkansas (State of ) 

Bond Interest and Principal 
Payment—Halsey, Stuart & Co., 
Inc., announces that a convenience 
to holders of $133,542,000 high- 
way refunding bonds of 1941, in- 
‘terest coupons due April 1, 1944, 
and subsequently, also the $1,880,- 
000 of serial bonds due on that 
date and the $1,000,000 optional 
‘term bonds of April 1, 1972, which 
have been called for redemption 
at the same time, may be pre- 
‘sented at the firm’s Chicago or 
‘New York offices where imme- 
diate payment will be made as 
funds are provided on the due or 
optional maturity dates. 


CALIFORNIA 


California (State of ) 

Municipal Credit on High Plane 
—In their current memorandum, 
..“Economic Trends in California,” 
Kaiser & Co., of San Francisco 
-and New York, observe that while 
‘for some years prior to the war, 
California municipalities were 
increasing in population and 
‘assessed valuation, and were de- 
creasing their debts and tax 
delinquencies, the war has accel- 
..erated these trends, except with 
respect to assessed valuations 
which have suffered because of 

restrictions on home building. 


Continuance of the favorable 
trends, the bond house says, re- 
sulted in the raising on Jan. 1 of 
the credit ratings of a large num- 
ber of California political subdivi- 
sions by Moody’s Investors’ Ser- 
.vice. The memorandum contains 
a list indicating the upward re- 
_vision that was made in the credit 
ratings of various counties, cities 
and school districts. In addition 
‘to noting the local trends in 
bonded debt, assessed valuations, 
‘populations and tax delinquencies, 
the study also includes informa- 
‘tive comment regarding indebted- 
-ness and finances of the State of 
California, San Francisco-Oakland 
‘Bay Ridge, East Bay Municipal 
“Utility District, Metropolitan Wa- 
ter District of Southern Califor- 
nia and the City and,County of 
San Francisco. ;:)ic 
_.. As to whether the State will re- 
.tain the wartime growth which in 
a few years has given it an indus- 
-trial development that otherwise 
would have taken decades. to 
achieve, the memorandum says 
that the answer is in the affirma- 
,tive, assuming the correctness of 
the conclusions contained in a 
.recent study by Dr. Philip M. 


‘Hauser. Assistant Director, Bu-| January: 


reau of the Census, in which he ‘$30,000. refunding bonds. 


or | 


classified 137 metropolitan areas | 
in the United States according to 
‘war growth and post-war pros-| 
pects. 


Los Angeles, Calif. 

Definitive Power Refunding 
Bonds Available — Holders of | 
| temporary bonds of the Depart- | 
ment of Water & Power water | 
works refunding revenue issue, | 
dated Nov. 1, 1943, may present | 
on and after Feb. 28, 1944, their | 
securities to the Corporate Trust | 
Dept. of The National City Bank | 
of New York and receive their | 
definitive bonds. | 


Les Angeles, Calif. 

Bond Call—Clyde Errett, Audi- | 
tor of the Department of Water | 
and Power, reports that the fol-) 
lowing electric plant refunding | 
revenue bonds are called for pay- | 
ment on April 1, 1944: 
Series “A,” $6,960,000, Issue of | 
1940, dated Oct. 1, 1940, bearing | 
interest at the rate of 242%, con- 
sisting of all of the bonds of said 
Series “A”? maturing on October 1 
in each of the vears 1949 to 1960, | 
and numbered A3331 to A10290. 
Series “A,” $10,302,000, Issue of 
1940, dated Oct. 1, 1940, bearing 
interest at the rate of 234%, con- | 
sisting of all of the bonds of said | 
Series “A”? maturing on October 1 
in each of the years 1961 to 1976, 
and numbered A10291 to A20592. 
All of the aforementioned bonds | 
were redeemable, at the option of 
the Department, on Oct. 1, 1943, 
and are so redeemable on any in- 
terest payment date thereafter 
prior to maturity, at a redemption 
‘price with respect to each such | 
redeemable Series “A” refunding 
bond equal to 100% % of the prin- 
cipal amount thereof, plus % of 
1% of such principal amount for 
each 12 months’ period, or fraction 
thereof, from the date of redemp- 
tion to the maturity date of such 
bond, but not exceeding 105% of 
such principal amount, plus, in 
each case, accrued interest thereon 
to the date fixed for redemption. 


The above bonds are required 
to be surrendered for redemption, 
accompanied by all interest eou- 
pons, if any, maturing on and 
after such redemption date, at the 
office of the City Treasurer, or at, 
the option of the holder, said 
bonds and coupons may be sur- 
rendered for collection of the re- 
redmption price thereof at the 
Nationai City Bank, New York. 

Interest on the bonds shall 
cease to accrue on April 1, 1944. 


Seal Beach School District (P. O. 
Santa Ana), Orange County, 
Calif. 


Bond Sale Details—In connec- 
tion with the sale of the $100,000 
school bonds to the Bank of 
America National Trust & Sav- 
ings Association of Santa Ana, re- 
|port of which appeared in our 
issue of Feb. 28, B. J. Smith, 
County Clerk, states that the 
bonds were sold as 2s, at a price 
of 100.109, a basis of about 
1086%. The only other bidder 
was Blyth & Co., for $15,000, 3s, 
and $85,000 2s. 


COLORADO 


Brush ‘Paving District No. 1 and 
Sewer District No. 3, Colo. 
Bonds Not Presented for Pay- 
ment—The following bonds were 
called for payment on Dec. 15, 
1943, but have not yet been pre- 
sented: 
Paving District No. 1, bonds Nos. 
oa 82, 84 and 85, dated April 1, 
Sanitary Sewer District No. 3, 
bond No. 7, dated May 1, 1931. 


Dolores County (P. O. Rico), Colo. 

Bonds Called — The County 
Treasurer called for payment on 
Feb. 21, 1944, at his office, 344% 
refunding bonds Nos. 51 to 55, 
dated May 1, 1939, in denomina- 
tion of $1,000. Interest ceased on 
call date. 


Fort Collins, Colo. 
Bond Sale—Miles F. House, 
City Clerk, reports that the fol- 
lowing $60,000 bonds were sold in 


Due 








$6,000 in 1945 to 1949. 
30,000 refunding bonds. 
$6,000 in 1950 to 1954. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Sale—A syndicate com- 
posed of Halsey, Stuart & Co., 
Blair & Co., Inc., and Hornblower 
& Weeks, of New York, was the 
successful bidder for the $904,000 
bonds offered for sale on March 1 
—v. 159, p. 882—as follows: 


$454,000 refunding Series F bonds, 
as 0.90s, paying a price of 
100.285, a basis of about 
0.85%. Due March 1, as fol- 
lows: $51,000 in 1946 to 1949, 
and $50,000 in 1950 to 1954. 

450,000 interceptor bonds, as ls, 
at a price of 100.086, a basis 
of about 0.989%. 
1, as follows: $30,000 in 1945 
to 1949, $25,000 in 1950 to 
1954, $20,000 in 1955 to 1959, 
and $15,000 in 1960 to 1964. 


Dated March 1, 1944. Denom. 
$1,000. The next highest bidders 
were: Blyth & Co., Geo. B. Gib- 
bons & Co., Inc., and F. S. Mose- 
ley & Co, for $454,000, 0.90s, at a 
price of 100.16; Harriman Ripley 
& Co., Inc., Hemphill, Noyes & 
Co., and A. G. Becker & Co., for 
$450,000, 1.10s, at a price of 
100.679. 


Bonds Publicly Offered—Hal- 
sey, Stuart & Co., Inc., and Asso- 
ciates reoffered the bonds at prices 
to yield from 0.35% to 1.10%, ac- 
cording to maturity. The bankers 
regard the bonds as legal invest- 
ment for savings banks in New 
York, Massachusetts and Connec- 
ticut. The bonds, issued for re- 
funding and interceptor sewer 
purposes, will constitute, in the 
opinion of counsel, general obli- 
gations of the city, payable from 


Due 


‘unlimited ad valorem taxes levied 


against all the taxable property 
therein without limitation as to 
rate or amount, except certain 
classified timber lands which are 
taxable at a limited rate. The 
city has certified that there is no 
such property within the city tax- 
able at limited rate. The city’s 
grand list for 1943-44 is offi- 
cially reported at $282,453,485, 
and total bonded debt, including 
this issue, is $11,515,000. 


FLORIDA 


Alachaa County (P. O. Gaines- 
ville), Fla. 


Certificate Offering—George E. 
Evans, Clerk, Board of County 
Commissioners, will receive sealed 
bids until 11 a.m. on March 7 for 
the purchase of $75,000 not to ex- 
ceed 34% revenue certificates. 
Dated Nov. 15, 1943. Denom. 
$1,000. Due Nov. 15, as follows: 
$3,000 in 1945 to 1967, and $6,000 
in 1968, optional for redemption 
at any time after Nov. 15, 1957, 
on any interest payment date in 
inverse order of maturities at par 
and accrued interest. The cer- 
tificates are being issued for the 
purpose, of constructing, furnish- 
ing and equipping a nurses’ home 
to be operated in conjunction 
with the county hospital and will 
be payable solely from the rev- 
enues derived from the operation 
of said home. The certificates 
have been validated by the decree 
of the Circuit Court of Alachua 
County. Appeal taken to the 
State Supreme Court and the val- 
idation decree affirmed. The 
county will supply the approving 
opinion of Chapman & Cutler of 
Chicago, and all bids must be so 
conditioned. The right is re- 
served to reject any or all bids. 
Enclose a certified check for 2%, 
payable to the county. The above 
takes the place of the $85,000 issue 
originally offered for sale on 
Feb. 22. 


Bay County (P. O. Panama City), 
Fla. 

Bonds Being Refunded — The 
Board of Public Instruction of the 
County is now refunding its issues 
of bonds dated June 1, 1925 and 
Feb. 1, 1926. Holders of bonds 


should communicate immediately 


with F. M. Blount, fiscal agent, 
Pensacola, Fla. 


Due March | 


| ing the past 30 days. 


Dunedin, Fla. 
Refunding Program Approved— | 
{The City Commission recently | 
| voted to approve a refunding pro- | 
gram proposed by the Municipal | 
Bond and Investment Company of | 
Memphis, Tenn., and Shields &| 
Co., of New York, according to| 
press reports. The plan is sub-| 
ject to the final acceptance to} 
be approved by the city attorney | 
and mayor. The new refunding | 
plan provides for a straight 3% | 
interest on the bonds which will 
mature in 1975, and while the in- 
terest rate is one-half of 1% 
higher than the rate of 2%% 
which the present bonds call for 
during the next three years, it 
was estimated that the new plan 
would save the city over $400,000 
interest during the life of the 
bonds providing all of the $1,170,- 
000 bonds are refunded. 


Florida (State of ) 

Municipal Market Activities 
Discussed — The following com- 
ments are taken from the Feb- 
ruary issue of the monthly bul- 
letin on municipal bonds, pub- 
lished by A. B. Morrison & Co.,| 
Congress Building, Miami: 

The war bond drive has, of 
course, slowed down large scale 
dealing in Florida municipals dur- 
Prices, how- 
ever, have risen steadily on prac- 
tically all dollar bonds which, 
(with the exception of certain 
callable bonds selling for some 
time close to par), are at substan- 
tially higher prices than a month 
ago. Just when the ceiling will 
be reached on these bonds is not 
apparent right now as far as we 
can judge. Competition on new 
issues of yield bonds has been 
keen as was evidenced by the sale 
of Miami Beach bonds recently. 
The sale attracted ten bidders and 
the winning bid showed a net in- 
terest cost to the municipality of 
approximately 2% on bonds with 
an average life of nearly 13 years. 

St. Petersburg is asking for bids 
the latter part of this month to 
refund its approximately $18,000,- 





000 present outstanding callable 
bonds. It is by far the largest re- 
funding operation scheduled and 
there should be plenty of com- 
petition. Judging by previous 
record the city will either get a 
low rate on refunding bonds or 
there won’t be any refunding 
bonds issued. 


Scarcity of offerings and rising 
prices have caused bond houses io 
scrutinize carefully some deals 
which did not look too good a 
while back but which may con- 
ceivably work out satisfactorily 
with the low interest costs now in 
effect. As we have pointed out 
several times before, however, 
there is apt to be a tendency to 
step up maturities too fast, basing 
tax paying ability on present con- 
ditions. It is easy, of course, io 
figure out a retirement schedule 
which will save the city consid- 
erable in the way of interest over 
another schedule where matur- 
ities are extended for a longer 
period. However, post-war re- 
quirements in the way of repav- 
ing streets and extension of old 
ones, increase of existing facil- 
ities and the like are going to be 
pretty heavy. The issuance of 
new general obligation- bonds is 
out in the majority of cases, due 
to the fact that homesteads are 
not taxable for debt service on 
new issues. As a result, munici- 
palities, in our opinion, will find 
it necessary to operate more and 
more on a pay-as-you-go basis. 
We feel that after the war for 
some time at least the majority of 
attractive new Florida municipal 
issues is going to be in the form 
of revenue bonds. No one yet has 
been able to devise a revenue 
bond suitable for repaving streets 
but maybe a satisfactory scheme 
to do that can be evolved. 





Kissimmee, Fla. 

Names Paying Agent—The Ma- 
rine Midland Trust Company of 
New York has been appointed 
Paying Agent for $663,000 princi- 








pal amount of refunding bonds 
dated Sept. 1, 1943. 


Lake Placid, Filia. 


Bond Tender Accepted—T. J. 
Bozeman, Town Clerk, reports 
that $2,¢00 series A refunding 
bonds were purchased by tender 
on Feb. 24 at a price of 90 and 
accrued interest. 


Okaloosa County (P. O. Crest- 
view), Fla. 


Bonds Ready for Exchange—F. 
M. Blount, fiscal agent, of Pen- 
sacola, reports that the refunding 
bonds of the County Board of 
Public Instruction are now ready 
for exchange. The new bonds are 
issued to refund 6% bonds dated 
July 1, 1925. 


St. Augustine, Fla. 


Seeks Refunding Tenders—La- 
mar Harmon, City Manager, ad- 
vises that the city will receive 
until 7:30 p.m. on March 20, pro- 
posals to refund its outstanding 
indebtedness consisting of $1,- 
553,000 3 to 5% and $412,000 4% 
refunding bonds, dated July 1, 
1937, and due July 1, 1967. Mr. 
Harmon says that he will be glad 
to furnish instructions and fur- 
ther details upon request. 


St. Petersburg, Fla. 


Refunding Proposals Received— 
The City Council received on 
Feb. 23 two syndicate proposals 
for the refunding of its $18,000,- 
000 indebtedness. Also received 
were two individual proposals for 
handling the refunding on a serv- 
ice basis. Consideration of the 
proposals by a special committee 
of the council is expected to be 
followed by the submission to the 
full council of its analysis of the 
proposals, probably at the regular 
council meeting on March 7, 
1944. Bids for refunding the 
city’s debt were submitted by 
Dixie M. Hollins, on behalf of a 
group headed by B. J. Van Ingen 
& Co., Inc., and John Nuveen & 
Co., and Albert Roberts, Jr., sub- 
mitted a proposal on behalf of a 
group including several Florida 
dealers together with a number 
of New York houses including 
Shields & Co., Stranahan, Harris 
& Co., Blair & Co., Paine, Web- 
ber, Jackson & Curtis, Hornblow- 
er & Weeks, Lee Higginson Corp. 
and Spencer Trask & Co. Propo- 
sals for handling the refunding 
on a service basis were submitted 
by Matthew Carey, municipal fi- 
nance consultant of Detroit, and 
Ed C. Wright, of St. Petersburg, 
Fla. Ralph E. Henry, Finance Di- 
rector, also received a telegram 
from the Crummer Company, of 
Orlando, indicating that the com- 
pany would like to bid later if 
proposals received at this time 
proved unsatisfactory. 


Sebring, Fla. 


Tenders Rejected—In connec- 
tion with the report in our issue 
of Feb. 21 on tenders received of 
refunding bonds and/or certi- 
ficates of indebtedness, at prices 
ranging from’ 75.00 to 83.50, Ed- 
ward Hasti, City Clerk and Treas- 
urer, now reports that the city 
rejected all offers, because they 
were too high, under present cir- 
cumstances. The city then pur- 
chased U. S. Government bonds 
with the surplus in the sinking 
fund. 


ILLINOIS 


Chicago, Ill. 

Debt Pared by $12,587,029 
Year—Total debt of the city was 
cut by $12,587,029 in 1943, the 
regular statement of Robert B. 
Upham, City Comptroller, dis- 
closed recently. Total debt on Dec. 
31 was $90,259,866, compared with 
$102,846,895 on Dec. 31, 1942. 

Net bonded debt‘of the city ag- 
gregated $47,477,433 at the end of 
last year, against $59,013,102 at 
the end of 1942, a reduction of 
$11,535,669. During the same pe- 
riod, corporate tax warrants were 
lowered $484,000 to $33,728,000 
from $34,212,000. Floating debt at 
the end of last year was $9,054,- 
433, as compared with $9,621,793, 
a decrease of $567,360. 

“The sinking fund for bonds and 
interest at the end of 1943 was 
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$17,648,567, against $14,086,898 on 
Dec. 31, 1942. 


Total receipts of the city cor-| 


7 


KENTUCKY 


| Estill County (P. O. Irvine), Ky. 
| Bond Call—Harry R. Lynn, 


{ 


} 
| 


Springfield at 0.374% discount. 
Dated March 1, 1944. Denom. 
(8) $25,000, (4) $10,000 and (2) 


porate fund in the last quarter of! state Local Finance Officer, an- $5,000. Due Nov. 7, 1944. Other 


1943 were $14,551,488, while dis- 
bursements were $14,489,815, leav- 
ing cash on hand Dec. 31, of $61,- 
673. 

The cash reserve for tax war- 
rants Sept. 30, 1943, plus taxes re- 
ceived for payment of warrants, 
totaled $292,596 during the quar- 
ter. Tax warrants redeemed an 
interest paid amounted to $289,- 
873. 


Cicero, Ill. 

Bond Ordinance Passed — The 
Town Council recently passed an 
ordinance calling for an issue of 
$32.747 judgment funding bonds. 


Cook County (P. O. Chicago), Ill. 

Hearing On Bond Issue Suit— 
A taxpayer’s suit to prevent sale 
of the $8,346,000 funding bonds 
was scheduled for a hearing on 
March 2 by Superior Court Judge 
Joseph A. Graber., 

The action was brought by the 
Hoyne-Norwood Apartments Cor- 
poration against the county com- 
missioners and Seipp, Princell & 
Co., Chicago, who bought the 
issue last Nov. 2 and reoffered 
$7,506,000 of the bonds just re- 
cently. It was reported on March 
1, that the litigation prevented 
the underwriting firm from dis- 
posing of the last of the obliga- 
tions. 

Herman J. Kartheiser, president 
of Hoyne-Norwood, said that he 
had started the suit only as an 
interested taxpayer and had no 
other interest in the flotation. 

His attorney, Joseph H. Heinzen, 
said that an injunction was being 
asked because the action taken 
by the State Legislature in Octo- 
ber, 1942, giving counties of 500- 
000 or more power to fund their 
indebtedness, was “special legis- 
lation,” since Cook County is the 
only one in the State with that 
large population. He also ques- 
tioned the resolution passed by 
the county commissioners to au- 
thorize the issue. 


Cumberland County (P. O. 
Toledo), iil. 

Bond Election Held—An elec- 
tion was held recently to submit 
to the voters $50,000 highway 
maintenance bonds. 


Sumpter Township (P. O. Toledo), 
iu. 

Bond Election Held—An elec- 
tion was held recently to submit 
to the voters the $20,000 road 
maintenance and refunding bonds. 


West Frankfort, Ill. 


To Purchase Bonds—J. C. Ran- 
dolph, Mayor, reports that Ben- 
jamin Lewis & Co. of Chicago 
have contracted to purchase at par 
$60,000 334% water revenue bonds. 


INDIANA 


Marion County. (P. O. Indian- 

apolis), Ind. 

Warrant Sale—The $325,000 
general fund tax anticipation 
warrants offered for sale on 
March 1—v. 159, p. 883—were 
awarded to a syndicate composed 
ofthe Indiana Trust Co., Fletcher 
Trust Co., Indiana National Bank, 
Merchants National Bank, Amer- 
ican National Bank and the Union 
Trust Co., all of Indianapolis, at 
0.75% discount. Dated March 15, 
1944. Denom. $1,000. Due June 
15, 1944. 


tOWA 


Blockton, lowa 
Plans for Election Made—At a 
mass meeting held recently plans 
were made for calling an election 
to submit to the voters an issue 
of water system bonds. 


McGregor, lowa 
Plan to Issue Bonds—The Town 
Council met recently, at which 
time action was taken to issue 
$20,000 sewer construction bonds. 


Plainfield, lowa 


Pian Election—An -election ‘has 
been called for March 27 to s 


000 water system bonds 


Oe Sar" 


d| 


‘ sub- | offered for sale on March 1— 
mit to the voters an issue of $12'. | 


‘the® Third National 


|nounces that 34%% _ road 


| bridge refunding bonds, Nos. 1, 3, | 


|4, 5 and 6, dated Oct. 1, 1941, are 
called for payment on April 1, 
| 1944, at the Chase National Bank, 
‘New York. No interest shall ac- 
| crue or be paid on said bonds sub- 
'sequent to April 1, 1944. 


County (P. O. Smith- 
land), Ky. 

| Issuance Approved — Harry R. 
| Lynn, State Local Finance Officer, 
iin a decision dated Feb. 16, ap- 
| proved the issuance by the Coun- 
ty of $109,000 44%2% 
bridge refunding bonds of 1944. 
The bonds are to be issued for the 
purpose of refunding an equiv- 
alent amount of road and bridge 
bonds bearing interest at the rate 
of 5% through the medium of ex- 
change with the consent of the 
bondholders. The refunding is 
being handled for the county by 
the Bankers Bond Co., Louisville, 
Ky., and further details regarding 
the matter may be obtained from 
the bond house. 


LOUISIANA 
St. Landry Parish (P. O. Ope- 


lousas), La. 

Bond Offering Details — The 
$100,000 bonds scheduled for sale 
on March 7—v. 159, p. 779—will 
mature March 1, as follows: $5,000 
in 1945 and 1946, $6,000 in 1947 
to 1951, $7,000 in 1952 to 1955 and 
$8,000 in 1956 to 1959. Split in- 
terest rates may be bid. Place of 
payment to be designated by the 
bidder. The approving opinion of 
B. A. Campbell of New Orleans 
and Chapman & Cutler of Chicago 
will be furnished. These bonds 
are payable in principal and in- 
terest from the annual levy and 
collection of an unlimited ad va- 
lorem on all taxable property in 
the Parish sufficient in amount to 
pay interest and principal matur- 
ing each year. 


MAINE 


Portland Water District, Me. 

Bond Sale—The $400,000 re- 
funding bonds offered for sale 
were purchased recently by Ar- 
thur Perry & Co., of Boston. Due 
in 1969. 


MASSACHUSETTS 


Boston, Mass. 


Note Sale—The $5,000,000 notes 
offered for sale on March 1 were 
awarded to Halsey, Stuart & Co., 
at 0.44% discount, plus a premium 
of $88.00. Interest to follow. 
Reoffered to yield 0.35%. Dated 
March 3, 1944. Due Oct. 16, 1944. 
Other bidders were: 

Bidder— Discount 
First Boston Corp. and Chemical 

Bank & Trust Co., N. Y. (plus 

7) a oy sick ho cou ea J 
Chas Nat'l Bank, N. Y., Salomon 

Bros. & Hutzler, and R. W. Press- 

prich & Co. (plus $11)_-----.-. 062% 

Reduced Debt by $8,537,251 in 
1943—Net debt of the city showed 
a further downward movement 
during 1943, the figure of $110,- 
210,057 at the close of the year 
comparing with $118,747,308 at the 
end of 1942, a decrease of $8,537,- 
251. Net indebtedness at the close 
of 1940 was $127,751,156. 


Sues on Rail Taxes—The City 
Council is reported to have started 
action to compel the New Haven 
Railroad to make. full payment 
of the $5,000,000 in said taxes 
owed to the city. 

Pres. John E. Kerrigan, in in- 
troducing a resolution to that 
effect, said full payment would 
result in an average drop of $2.75 
in Boston’s tax rate. The resolu- 
tion requests Mayor Tobin to in- 
struct Corporation Counsel Frank 
J. Murray to take up the matter 
with Judge Carroll C. Hinks of 
the U. S. District Court at New 
Haven, Conn. 


Hampden County (P. O. Spring- 
field), Mass. 
Note Sale—The $250,000 notes 


| Livingston 





0.46% 





vo 1359, p. 884—-were awarded to 
Bank of 


road and‘ 





and | bidders were: 


Bidder— 
Springfield Safe Dep. & Trust Co. 
Springfield National Bank 
Union Trust Co., Springfield 


0.34 “ 

0.364% 

0.367 % 
Lynn, Mass. 

Note Sale—The $600,000 notes 
offered for sale on March 2 were 
awarded to the First National 
Bank of Boston, at 0.388% dis- 
count. Dated March 3, 1944. Due 
Nov. 6, 1944. The next highest 
bidder was the Second National 
Bank, Boston, at 0.393% discount. 
Other bidders were: Leavitt & 
Co., at 0.405% discount; Security 
Trust Co., Lynn, at 0.418% dis- 
count; Merchants National Bank, 
Boston, at 0.424% discount; Day 
Trust Co., Boston, at 0.43% dis- 
count. 


Worcester, Mass. 

Debt Cut 43% In Five Years— 
While reports of extensive debt 
reduction by States and munici- 
palities are now a commonplace, 
the record in this respect of the 
city of Worcester, Mass., is par- 
ticularly impressive and worthy 
of special mention. According to 
a statement issued by City Treas- 
urer H. J. Tunison in connection 
with yesterday’s offering of $500,- 
000. revenue anticipation notes, 
the city reduced its bonded debt 
by $1,962,000 in 1943 and to the 
extent of no less than $5,762,000 
from June 30, 1939, to the present 
time. 

The grand aggregate on the 
earlier date was $13,475,000 and 
compares with the present level 
of $7,713,000, a reduction of nearly 
43% in the five-year period. The 
average interest rate on bonds 
outstanding is 1.59% and Mr. Tuni- 
son further reports that the city 
has a combined revenue surplus, 
overlap surplus, water surplus and 
war bond reserve of about $1,200,- 
000. 

With respect to tax collections, 
it is reported that over 94% of the 
1943 levy has been paid; more 
than 99.9% of the previous year 
and no taxes of 1941 and preced- 
ing years remain unpaid. 


Worcester County (P. O. Worces- 
ter), Mass. 

Note Sale—The $800,000 notes 
offered for sale on Feb. 25 were 
awarded to the Worcester County 
Trust Co. of Worcester at 0.336% 
discount. The next highest bidder 
was the Merchants National Bank, 
Boston, at $.34% discount. The 
notes are dated Feb. 25, 1944, and 
mature Nov. 15, 1944. 

Other bidders were as follows: 


Bidder— Discount 
Merchants National Bank, Boston 0.34% 
Seccnd National Bank, Boston___ 0.343 
National Shawmut Bank, Boston. 0.38 


MICHIGAN 


Erin and Lake Townships Frac. 
School District No. 4, Mich. 
Tenders Wanted—Julius. Amts- 
buechler, District Secretary, will 
receive sealed, tenders until 7 
p.m. on March 13, of 1938 cer- 
tificates of indebtedness. Tenders 
will be accepted on the basis of 
the highest net yield to the dis- 
trict as computed from the dollar 
price. The amount available for 
purchase is approximately $2,000. 


Inkster, Mich. 

Bond Sale—The $110,000 sewer 
revenue bonds for sale on Feb. 23 
—v. 159, p. 684—-were awarded to 
an agency of the Federal Govern- 
ment at par. Dated July 1, 1943. 
Denomination $1,000. Due on July 
1, as follows: $2,000 in 1948 to 
1951, $3,000 in 1952 to 1955 and 
$5,000 in 1956 to 1973. 


Lake Township School District No. 
2 (P. O. St. Clair Shores), Mich. 


Bond Sale—The $405,000 re- 
funding of 1944 bonds offered for 
sale on Feb. 28—v. 159, p. 884— 
were awarded to a syndicate com- 
posed of H. V. Sattley & Co., of 
Detroit; Shields & Co., of New 
York; Crouse, Bennett, Smith & 
Co., and MacDonald, Moore & Co., 
both of Detroit, paying a price of 





100.049, a net interest cost of 
2.958%, as follows: For $165,000 


Discount | 


214s, 
1945 
1953, $20,000 
$155,000 maturing May 1, $20,900 
in 1956 to 1959, $25,000 in 1960 to 
1962, as 244s, to Nov. 1, 1951, and 
4s thereafter to maturity; $25,000 
maturing May 1, 1963, optional 
on and after Nov. 1, 1951, as 24s, 
to call date, and 4s thereafter io 
maturity; $25,000 maturing May 1, 
1964, optional on and after Nov. 
1, 1948, as 2%s, to call date, 3s 
thereafter to Nov. 1, 1949; 3%s 
thereafter to Nov. 1, 1951, and 4s 
thereafter to maturity; $25,000 
| maturing May 1, 1965, optional on 
and after Nov. 1, 1946, as 2's, to 
call date, 3s thereafter to Nov. 1, 
1951, and 4s thereafter to ma- 
turity, and $10,000 maturing May 
1, 1966, optional on and after 
Nov. 1, 1945, at 244s, to Nov. 1, 
1946, 3s thereafter to Nov. 1, 
1949, 3%s thereafter to Nov. 1, 
1951, and 4s thereafter to matur- 
ity. Dated March 1, 1944. Denom. 
$1,000. The next highest bidder 
was Kline, Lynch & Co., Nelson, 
Browning & Co., Einhorn & Co., 
and L. T. Hood & Co., for $405,- 
000, as 24s, to May 1, 1947, 3s 
thereafter to May 1, 1951, and 
342s thereafter to maturity, at a 
price of 100.107. 


Michigan (State of ) 


Bond Offering—D. Hale Brake, 
State Treasurer, reports that pur- 
suant to authorization of the State 
Administrative Board, he will re- 
ceice sealed bids until 1 p.m. 
(CWT) on March 14 for the pur- 
chase of $487,000 various items 
of Michigan municipal bonds. 


Royal Oak, Mich. 


Bonds Publicly Offered—Offer- 
ing of a new issue of $1,993,000 
City of Royal Oak, Michigan, re- 
funding bonds, dated March 15, 
1944, is being made today by a 
banking group composed _. of 
Stranahan, Harris & Co., Inc., 
John Nuveen & Co., Stifel, Nico- 
laus & Co., Inc., A. C. Allyn & 
Co., Inc., Bareus, Kindred & Co., 
Commerce Union Bank, Fox, 
Reusch & Co., Walter, Woody & 
Heimerdinger, and Pohl & Co., 
Inc. The issue consists of $1,- 
008,000 non-callable 23%4% bonds 
maturing from April 1, 1947 to 
1965, inclusive, priced to yield 
from 1.50% to 2.70%, and $985,000 
callable bonds maturing from 
April 1, 1966, to Oct. 1, 1973, of- 
fered at various prices which 
yield approximately 2.67% to 
3.24%, to maturity. The bonds 
are interest exempt, in the opin- 
ion of counsel, from all present 
Federal income taxes. Report of 
the award of the bonds appeared 
in v. 159, p. 884. 


Bond Call—Minnie N. Reeves, 
City Treasurer, reports that re- 
funding bonds, dated Oct. 1, 1935, 
payable Oct. 1, 1965, subject to re- 
demption at par and accrued in- 
terest on any interest payment 
date. are called for redemption on 
April 1, 1944, at the Detroit Trust 
Co., Detroit. 


Royal Oak School District, Mich. 


Bond Call— 4. C. Dunham, Sec- 
retary Board of Education, reports 
that the city, series “A,” refunding 
bonds dated Oct. 1, 1935, maturing 
Oct. 1, 1965, are called for pay- 
ment at the Detroit Trust Co., De- 
troit, on April 1, on which date 
interest ceases. 


Royal Oak Township School Dist. 
No. 10, Mich. 


Bond Call—John E. McClellan, 
District Secretary, calls for pay- 
ment on April 1, 1943, at par and 
accrued interest, bonds Nos. 346 
to 355, totaling $10,000. Dated 
Jan. 1, 1942. Due April 1, 1966; 
and callable on any interest date. 
Bonds should be presented for 
payment to the Detroit Trust Co., 
Detroit. 


Seeks Certificate Tenders—The 
District Secretary will receive 
sealed tenders of callable cer- 
tificates of indebtedness, until 8 
p.m. (EWT) on March 13. The 


maturing May 1, $10,000 in 
and 1946, $15,000 in 1947 io 





“and due April 1, 1946. Offerings 
should be firm for two days. 


in 1954 and 1955; 





certificates are dated June 1, 1937, ! 


Troy Township School Dist. No. 7 
(P. O. Clawson), Mich. 

Bond Sale—The $40,000 refund- 

ing of 1944 bonds offered for sale 


'on Feb. 24—v. 159, p. 780—were 


awarded to L. T. Hood & Co. of 
Detroit at a price of 100.118, a net 
interest cost of about 3.01%, for 
bonds beariug interest at 3% to 
May 1, 1954, and 3%% thereafter 
to maturity. Dated March 1, 1944. 
Denomination $1,000. Due May 1, 
as follows: $2,000 in 1945 to 1953, 
$3,000 in 1954 to 1959 and $4,000 
in 1960. The next highest bidder 
was: H. V. Sattley & Co. and 
Crouse, Bennett, Smith & Co. for 
$8,000 maturing $2,000 May 1, 1945 
to 1948, as 3s, $22,000 maturing 
May 1, $2,000 in 1949 to 1953, 
$3,600 in 1954 to 1957, as 3s, to 
May 1, 1948, and 3%s thereafter 
to maturity; $3,000 maturing May 
1, 1958, as 2\%s, to May 1, 1949, 
3%es thereafter to May 1, 1953, 
and 3%4s thereafter to maturity; 
$3,000 maturing May 1, 1959, as 
2%s, to May 1, 1947, 3\%s there- 
after to May 1, 1953, and 3%4s 
thereafter to maturity, and $4,000 
maturing May 1, 1960, as 1%4s, to 
May 1, 1945, 3%s thereafter to 
May 1, 1953, and 3%s thereafter 
to maturity. Net interest cost 
$3.13%. 


MISSOURI 


Butler County (P. O. Poplar 
Bluff ), Mo. 


Bonds Voted—At the election 
held recently the $210,000 re- 
funding bonds were voted. 


MONTANA 


Browning Sewer District No. 5, 
Mont. 


Bond Call—Bond No. 1 for $250 
and No. 2 for $500 are called for 
payment on March 1, 1944, at the 
First National Bank, Browning. 
Dated Dec. 15, 1941. 


NEBRASKA 


Consumers Public Power District, 


Neb. 


Bond Call—Phil Hockenberger, 
President, Board of Directors, re- ~ 
ports that the Board calls for pay- 
ment on April 1, 1944 at par plus 
4% premium payable upon re- 
demption and accrued interest to 
said date of redemption, from 
moneys in the Sinking Fund ac- 
count of the Eastern Nebraska Di- 
vision, of the District $96,000 rev- 
enue bonds, dated April 1, 1941, 
maturing April 1, 1971. Interest 
ceases on date called. Said bonds ‘ 
will be redeemed on date called }§ 
at the Chemical Bank & Trust 
Co., New York City, or at the 
American National Bank & Trust ; 
Co., Chicago, Ill., or at the First 
Trust Co., Lincoln, Neb., at the 
option of the holder, upon presen- 
tation and surrender of said 
bonds, with all unmatured cou- 
pons atached. . 

The bonds called bear the fol- 
lowing numbers: 


15,014 15,171 15,210 
15,496 15,518 15,552 
15,752 15,836 15,866 
16,045 16,193 16,222 
16,571 16,663 16,681 
16,861 16,865 16,991 
17,162 17,225 17,293 
17,514 17,673 17,754 
17,914 18,053 18,199 
18,378 18,444 18,451 
18,643 18,779 18,898 
19,044 19,068 19,148 
19,318 19,458 19,524 
19,797 19,838 19,913 
20,187 20,219 20,299 
20,465 20,512 20,598 
20,879 20,953 21,040 
21,118 21,137 21,278 
21,513 21,526 21,615 
21,940 SIBiT- 
7 in i nent, Neb. oe 
Bonds ,Called);— A. J. Forman, 

City Clerk,.« for payment on | 
March 1, 1944,,the following re- 
funding bonds: 
$13,000, Nos. 57 to 69. Due March | 

1, 1945. rad 
23,000, Nos. 70 to 92. Due March 

1, 1946. 
31,000, Nos. 93 to 123. Due March 

1, 1947. 
32,000, Nos. 


15,391 # 
15,725 
16,035 
16,454 
16,832 | 
17,032 
17,410 
17,862 
18,373 | 
18,522 
18,961 
19,315 
19,791 
20,025. 
20,421 
20,741 
21,116 
21,492 
21,850; 


15,380 
15,615 
15,936 
16,332 
16,789 
17,013 
17,351 
17,788 
18,266 
18,465 
18,919 
19,261 
19,671 
19,933 
20,332 
20,646 
21,080 
21,348 
21;786 


A 


124 to 155. Due 
March 1, 1948. 


re ee 
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33,000, Nos. 156 to 188. Due 
March 1, 1949. 
10,000, Nos. 189 to 
March 1, 1950. 
Dated March 1, 1939. Denomi- 


nation $1,000. 


Omaha, Neb. 

Utility Acquisition Enjoined— 
The Omaha “World Herald” re- 
ports that a judgment and writ of 
mandamus prepared by attorneys 
for interests which are seeking 
to prevent municipal ownership 
of the Nebraska Power Co. was 
approved without change, Feb- 
ruary 23 by District Judge Frank 
Dineen of Omaha. The 
source also noted: 

The judgment and writ as pre- 
pared by these lawyers and ap- 
proved by the judge: 

1—“Command” the City Coun- 
cil either to repeal its resolution 
appointing the Peoples Power 
Commission or to submit it to a 
vote of the people at a special 
election. 

2—Enjoim the Council and 

Commission from proceeding 
further toward acqusition of the 
Nebraska Power Company for 
the people of Omaha, until the 
resolution has been approved at a 
a special election. 

Judge Dineen, it was stated, 
set March 6 as the date for con- 
sideration of motions and for set- 
ting of appeal bond in event mo- 
tions are overruled. City and 
Power Commission attorneys an- 
nounced that they will take the 
case to the Nebraska Supreme 
Court. 


198. Due 


Wahoo, Neb. 

Bond Sale Details—In connec- 
tion with the sale of the $35,000 
refunding bonds to the Wachob 
Bender Corp., of Omaha, report of 
which appeared in our issue of 
Feb. 21, E. J. Erickson, City Clerk 
now reports that the bonds were 
sold at a price of 100.505, a basis 
of about 1.876%. 


NEW HAMPSHIRE 
Strafford County (P. O. Dover), 
N.H 


Note Offering — Charles W. 
Jackson, County Treasurer, will 
receive sealed bids until noon on 
March 7 for the purchase of $120,- 
000 notes. Dated March 15, 1944. 


Due Dec. 15, 1944. Payable at 
the Strafford National Bank, Do- 
ver. This note will be issued by 
the County Commissioners with 
the approval of the Presiding 
Justice of the Superior Court 
registered by the Clerk of Court 
for Strafford County with sig- 
natures guaranteed by the Straf- 
ford National Bank. Authority for 
the issue is contained in Public 
Laws, Chapter 39, Section 8, as 
amended by Chapter 185 Laws of 
1933. Bidders are asked to spec- 
ify any certification or extra 
charges that may be made. 


NEW JERSEY 


Mount Ephraim, N. J. 

Retires $15,000 Bonds — The 
Borough Commissioners on Feb. 
22 approved the redemption of 
$15,000 4% callable bonds bearing 
a maturity date of Aug., 1976, 
thereby effecting a saving of $20,- 
000 in interest charges. 


New Jersey (State of ) 

Would Limit Federal Taxes On 
Income and Inheritances — The 
proposal that Congress call a con- 
stitutional convention to consider 
an amendment fixing a 25% 
maximum on income and. inheri- 
tance taxes has been endorsed by 
the New Jersey Senate. 
A resolution was wer by a 
vote of 11 to thréé! its spon- 
sor, Sen. David Vai?' Alstyne '(R., 
Bergen), predicted! *the’ ‘meastre 
would be speedily’ approved in 
the Assembly. ” 


NEW MEXICO 


Bernalillo County (P. O. Albuquer- 
= que), N. Mex. 

Bond Sale—The $250,000 court 
ynouse and jail refunding bonds 
offered for sale on Feb. 29— 

. 159, p. 685—were awarded to 
he First National Bank of Chi- 
ago , and the Milwaukee Co., of 


same | 





Milwaukee, as 1.05s, paying a 
price of 100.06, a basis of about 
1.038%. Dated April 7, 1944. 
Denom. $1,000. Due $25,000 April 
7, 1945 to 1954. The next highest 


| bidder was: Harris Trust & Sav- 


ings Bank, Chicago; First Security 
Trust Co., Salt Lake City; Ed- 
ward L. Burton & Co., and Conti- 
nental National Bank & Trust Co., 
Salt Lake City, for 1.05s, at a price 
of 100.01. Among the other bid- 
ders were: Braun, Bosworth & 
Co., for $125,000 144s, and $125,- 
000 Ist, at a price of 100.027, a 
net interest cost of 1.063%; for 
$250,000 1.10s, at a _ price of 
100.146: Cruttenden & Co., for 
$250.000 1.10s, at a price of 100.15; 
Northern Trust Co., Chicago, for 
$250,000 1.10s, at a price of 100.07. 


McKinley County (P. O. Gallup), 
N. Mex. 

Bond Call — W. M. Bickel, 
County Treasurer, reports that 
5% highway and bridge bonds, 
Nos. 71 to 75, dated April 1, 1924, 
denomination $1,000 are called for 
payment on April 1, 1944, on 
which date interest ceases. These 
bonds are part of an original issue 
of $100,000. 


NEW YORK 


Buffalo, N. Y. 

Bonds Authorized — The Com- 
mon Council recently authorized 
an issue of $300,000 memorial hos- 
pital bonds. 


New York City, N. Y. 

Bill Would Establish Municipal 
Power Authority — Assemblyman 
S. Robert Molinari, Staten Island 
Republican, on Feb. 23, introduced 
an act to amend the Public Au- 
thorities Law, in relation to the 
creation of a power authority for 
the City of New York and defin- 
ing its powers and duties. 

This bill was introduced in the 
Legislature on behalf of the 
Mayor of the City of New York, 
Hon. F. H. LaGuardia. It author- 
izes the creation of a power au- 
thority for the City of New York. 
It is consistent with the policy 
expressed by the people when 
they adopted Section 18 of Article 
3 of the new Constitution reading 
as follows: 

No. 18. The Legislature shall 
pass no bill, resolution or other 
measure prohibiting any munici- 
pal corporation, operating a gas, 
electric or water public utility 
service from making and receiv- 
ing, in addition to an amount 
equivalent to taxes which the said 
service, if privately owned, would 
pay to such municipal corporation, 
a fair return on the value of the 
property used and useful in such 
public utility service, over and 
above costs of operation and ne- 
cessary and proper reserves, or 
prohibiting the use of the profits 
resulting from the operation of:a 
public utility service for the payx 
ment of expenses or obligations 
incurred by such municipal coré 
poration for municipal purposes) 
or prohibiting the use of such 
profits for the payment of refunds 
to customers. 

The bill contains the following 
features: 

1.—It authorizes the creation of 
a power authority for the City of 
New York subject to the approval 
of the electors of such city. 

2.—The Authority is to consist 
of one to seven members with 
overlapping terms of six years; 
not more than a majority of the 
members may be appointed from 
one political party; municipal of- 
ficers may serve as members, ex 
officio, and the compensation of 
members other than ex officio 
members, is to be fixed by the 
Board of Estimate and paid by the 
Authority. 

3.—The plants and facilities to 
be acquired or constructed are to 
cost not more than one billion 
dollars; are to be self-supporting 
after the first three years of oper- 
ation; the maximum period of 
maturity of the Authority’s bonds 
is 50 years; rates for utility serv- 
ice must be sufficient to amor- 
tize the entire debt, pay interest 
thereon and all costs of operation, 
ownership and maintenance. 

4.—The city is authorized to ac- 





quire property for the Authority 
at the Authority’s expense and 
may assign property to the Au- 
thority. 

5.—Prior approval of the Board 
of Estimate and the Planning 
Commission are to be required 
before the plants and facilities 
may be constructed, thus preserv- 
ing and protecting the master plan 
of the city. 

6.—Neither the city nor ithe 
State is to be liable upon the ob- 
ligations of the Authority. 

The enactment of this bill, con- 
tends its sponsor, will make gas, 
electricity and steam available at 
low rates to consumers, business 
firms and industrial users of elec- 
tric power in New York City and 
will thus greaty benefit the con- 
sumer and promote commercial 
and industrial development of the 
city. Under the provisions of the 
bill this would be accomplished at 
no expense whatsoever to the tax- 
payers and without the city or 
State assuming any financial ob- 
ligations. 

This bill would create the au- 
thority to purchase the Staten Is- 
land Edison Corp. which was a 
matter of controversy in the City 
Council during the last few years. 
Knowing of the benefits that 
would be derived by the people 
of Staten Island and the city as 
a whole, Assemblyman Molinari 
agreed to see this legislation en- 
acted into law. 


Bills Sold—Joseph D. McGold- 
rick, City Comptroller, sold on 
Feb. 24, $25,000,000 revenue bills 
at 0.50% discount. The issue is 
dated Feb. 25, 1944, and matures 
April 28, 1944. 

The participating banks and 
trust companies and their allot- 
ments are as follows: 
Chase National Bank, 

New York 
National City Bank, 

New York 
Guaranty Trust Co., 

New York 
Bankers Trust Co., 

New York 
Manufacturers Trust Co., 

New York 
Central Hanover Bank & 

Trust Co., New York~— 1,550,000 
Chemical Bank & Trust 

Co., New York 
First National Bank, 

New York 
Irving Trust Co., 

New York 
Bank of The Manhattan 

Co., New York 
J. P. Morgan & Co., 

Inc. 

New York Trust Co. __- 
Corn Exchange Bank 

Trust Co., N. 

Bank of New York_-_-- 
Public National Bank & 

Trust Co., New York- 
Marine ‘Midland Trust 

Co.;'New York 
Commercial} National Bank 

& Trust Co., N. Y._- 
Brooklyn Trust Co: __- 
United States Trust Co., 

New York 
Continental Bank & Trust 

Co., New York 
Fifth Avenue Bank, 

New York 
Empire Trust Co., 

New York 
Kings County Tr. Co.-_- 
Fulton Trust Co. 

New York 
Title Guarantee & Trust 

Co., New York 


New York (State of ) 

Bond Sale — The $8,330,000 
housing bonds offered for sale on 
March 1—v. 159, p. 885—were 
awarded to a syndicate. composed 
of the Chase National Bank, 
Messrs. Hallgarten & Co., Barr 
Bros. & Co., R. W. Pressprich & 
Co., Chemical Bank & Trust Co., 
Blair & Co., Inc., all of New 
York; Marine Trust Co., of Buf- 
falo; Manufacturers Trust Co., of 
New York; Northern Trust Co., 
Harris Trust & Savings Bank, 
both of Chicago; Kidder, Peabody 
& Co., Estabrook & Co., both of 
New York; Manufacturers and 
Traders Trust Co., of Buffalo; 
Stone & Webster and Blodget, 
Inc., F. S. Moseley & Co., L. F. 


$4,575,000 
3,875,000 
3,200,000 
1,725,000 
1,625,000 


1,225,000 
1,050,000 
1,050,000 
1,000,000 


750,000 
725,000 


625,000 
350,000 


350,000 


225,000 
200,000 


125,600 
100,000 


100,000 
75,000 





Rothschild & Co., Hornblower & 
Weeks, all of New York; Mer- 
cantile-Commerce Bank & Trust 
Co., of St. Louis; Hemphill, Noyes 


|& Co., White, Weld & Co., W. E. 


Hutton & Co., all of New York: 
State Bank of Albany, Laurence 
M. Marks & Co., First of Michigan 
Corp., Geo. B. Gibbons & Co., Inc., 
all of New York; Schoellkopf, 
Hutton & Pomeroy, of Buffalo; 
Hannahs, Ballin & Lee, Reynolds 
& Co., Schwabacher & Co., Public 
National Bank & Trust Co., all of | 
New York; National Commercial | 
Bank & Trust Co., of Albany; 
Commercial National Bank & 
Trust Co., C. F. Childs & Co., Riter 
& Co.,:A. C. Allyn & Co., Green, 
Ellis & Anderson, all of New 
York; E. Lowber Stokes & Co., of 
Philadelphia; Francis I. du Pont & 
Co., Arnold and S. Bleichroeder, 
Inc., A. G. Becker & Co., all of 
New York; Schmidt, Poole & Co., 
of Philadelphia; Otis & Co., Ernst 
& Co., and Craigmyle, Pinney & 
Co., all of New York, as 1.30s, 
paying a price of 100.35, a net in- 
terest cost of 1.2862%. Dated Mar. 
2, 1944. Denom. $1,000, $5,000, 
$10,000 and $50,000. Due $170,000 
March 2, 1946 to 1994. The 
Comptroller reserves to the State 
the privilege of redeeming, at par 
value and. accrued interest, on 
March 2, 1964, or on any interest 
payment date thereafter, all of 
such bonds then outstanding, or 
all of the bonds of a single ma- 
turity beginning in the inverse 
order of their maturity, upon not 
less than 30 nor- more than 40 
days’ notice thereof published in 
at least two daily newspapers 
printed in New York City and 
one in the city of Albany. In- 
terest shall cease to accrue on 
bonds called for redemption, 
from and after the date fixed for 
the redemption thereof. 


Syndicate composed of National 
City Bank, New York; First N&- 
tional Bank, New York; Bankers 
Trust Co., New York; Harriman 
Ripley & Co., Inc.; First Boston 
Corp., Smith, Barney & Co., Hal- 
sey. Stuart & Co., Lazard Freres 
& Co., Goldman, Sachs & Co., and 
Union Securities Corp., New York, 
made second high bid of 100.26 
for 1.30s, a net interest cost of 
1.2896%. 


New York (State of ) 

Governor Signs Bill Renewing 
25% Personal Income Tax Reduc- 
tion—With the signing by Gover- 
nor Dewey on Feb. 25 of a bill 
which grants every New York 
State personal income taxpayer a 
25% reduction in his tax on 1943 
income, Rollin Browne, President 
of the State Tax Commission, on 
the same day issued instructions 
for entering the reduction on the 
tax return. 


Forms—both the regular form, 
201, and the new simplified re- 
turn, optional form 200—had to be 
printed weeks in advance of en- 
actment of the cut and therefore 
contain no provision for it, nor 
any instruction covering the re- 
duction. 


Commisisoner Browne said each 
individual taxpayer would have 
the pleasant task of computing his 
benefit under the 25% reduction, 
and that he expected this simple 
operation would not result in any 
difficulty. There is_ sufficient 
blank space on both the regular 
and the simplified return forms 
for entering the reduction. 


On the regular form, Form 201, 
which is now being mailed to tax- 
payers, the reduction is to be fig- 
ured on page 1, in the space be- 
neath line 20. After computing his 
tax in the usual way the tax- 
payer may write in: “Less 25%” 
and reduce the amount of his nor- 
mal and capital gain tax by one- 
fourth. Taxpayers were cautioned, 
however, that the reduction does 
not apply to the. unincorporated 
business tax, which is entered on 
line 19a. vy 

On the new simplified return, 
Optional Form 200, which may be 
used to report income from only 
wages, salaries, commissions, pen- 
sions, interest, dividends, partner- 
ships, estates or trusts, space is 








provided beneath line 22 on the 
front of the single-sheet form for 
entering the reduction. After ar- 
riving at his total tax, the tax- 
payer simply writes in: “Less 
25%” and reduces the amount by 
one-fourth. 

The simplified return is avail- 
able at all banks in the State and 
at all offices of the State Depart- 
ment of Taxation and Finance. It 
may not be used by persons who 
derived income from _ business, 
rents, sale or exchange of prop- 
erty. Its use by other taxpayers 
is optional, regardless of the 
amount of income to be reported. 

The official instructions follow: 


Residents—Optional Form 200— 
In the blank space immediately 
after Item 22, enter 25% of the 
tax and subtract from Item 22. 
The balance is the net amount 
payable. 

Form 201—In the blank spacé 
immediately after Item 20, Page 1, 
enter 25% of Item 18 “Normal 
Tax” and subtract from Item 20. 
The balance is the net amount 
payable. In the blank space im- 
mediately after Item 39, Page 4, 
enter 25% of Item 39 “Net Capital 
Gain Tax” and subtract from Item 
39. Enter the balance at Item 19, 
Page 1. 


Non-Residents—Form 203—75% 
of the “Normal Tax” computed at 
Item 12g is to be entered at Item 
14, Page 1. 75% of “Net Capital 
Gain Tax” computed at Item 34, 
Page 4, is to be entered at Item 
16, Page 1. 

Fiduciaries—Form 205—Attach 
a “rider” to Page 1, showing re- 
duction of 25% of Normal Tax en- 
tered at Item 8a and separately 
25% of “Net Capital Gain Tax” 
entered at Item 8b. The total tax 
due, including Unincorporated 
Business Tax, if any, should be 
shown in the rider. 

These instructions apply to the 
calendar year 1943 and fiscal 
years ending in 1944. 


Comptroller Moore Renews 
Century-Old Contract On Bond 
Interest Payment — History re- 
peated itself on Feb. 25 when the 
Honorable Frank C. Moore, State 
Comptroller, met with the direc- 
tors of Bank of the Manhattan 
Company and presented a form 
of agreement under which the 
bank would continue to serve the 
State as transfer agent for all 
transactions incident to the trans- 
fer of bonds and other State obli- 
gations, and as interest disburs- 
ing agent. 

The yellowed pages of the min- 
utes of the meeting of the board 
of directors of Bank of the Man- 
hattan Company held July 13, 
1840, contained the following: 
“The Honorable John C. Spencer, 
Secretary of State, was introduced 
to the board and presented the 
form of agre@ment between the 
State and this Company for con- 
tinuing the State Transfer Depart- 
ment with the institution and the 
subject was referred to the offi- 
cers of the bank with power to 
negotiate with Mr. Spencer for 
the same.” Then, on July 16, 1840, 
“the President of the Bank, Mr. 
Jonathan Thompson, was author- 
ized to sign the agreement entered 
into between the Company and 
John C. Spencer, Secretary of 
State, for a continuance of the 
State Transfer Department in this 
institution.” Substantially these 
same words were incorporated in 
the minutes of yesterday’s meet- 
ing of the board of directors of 
the bank. 


Since July 13, 1840, the bank 
without any renewal of the agree- 
ment that was signed in 1840 by 
Bates Cooke, Comptroller; John 
C. Spencer, Secretary of State; C. 
L. Holley, Surveyor-General, and 
John C. Haight, as Commission- 
ers of the Canal Fund, has con- 
tinued to serve as transfer agent 
for the State. 

When the Honorable Frank C. 

wre, of Kenmore, assumed the 
office of State Comptroller on 
Jan. 1, 1943, he found that the 
formal contract designating Bank 
of the Manhattan Company as 
transfer agent for the registra- 
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tion, conversion, reconversion and | 


transfer of bonds and notes of the 
State had not been revised since 
1840. 

Delving through ancient rec- 
ords, Mr. Moore determined the 
old contract stemmed from an in- 
formal agreement made in 1818, 
when the Bank of the Manhattan 
Company was designated as the 
official agency of the State Canal 
Commission. To revise and bring 
up to date the laws of State bond 
registration, t h e Comptroller 
drafted another act amending the 
Finance Law. Thus, under this 
new statute, for the first time in 
over 100 years, the State of New 
York has formally revised the 
contract for the official transfer 
agency for the bonds which it is- 
sues. 

Accordingly, it was in pursu- 
ance of the new statute that the 
meeting was held yesterday be- 
tween the State Comptroller, the 
Honorable Frank C. Moore, and 
the board of directors of Bank of 
the Manhattan Company, to con- 
sider a new contract after nearly 
104 years. 

At the conclusion of the meet- 
ing this contract was executed by 
Mr. Moore, Comptroller of the 
State of New York, and F. Abbot 
Goodhue, President of Bank of 
the Manhattan Company, under 
which the bank will continue, as 
it has for the past 126 years, to 
maintain the office as transfer 
agent for the State of New York. 


State and Local Debt Pared 
$160,000,000 in 1943 — Frank C. 
Moore, State Comptroller, made 
known on Feb. 27 that the public 
debt of New York State and its 
municipalities had been cut by 
approximately $160,000,000 dur- 
ing the calendar year 1943. He 
attributed the decline mainly to 
wartime restrictions on public 
works and to a sharp curtailment 
of refunding operations. 

During last year local author- 
ities were permitted to refund 
only about $8,000,000 of public 
debt, compared with $22,000,000 
in the preceding year. Of all such 
applications that were submitted 
to the Controller’s office, 41% 
were either rejected or with- 
drawn. No such application, how- 
ever, was disapproved in 1942, 
and only 2% were rejected in 
1940 and 1941. 

The net bonded debt of the 
State decreased during the year 
from $487,000,000 to $460,500,- 
000, a net decline of $26,500,- 
000, or almost 5%%. It has not 
been possible for the State to re- 
duce its bonded debt faster be- 
cause the State followed the prac- 
tice before 1943 of issuing non- 
callable bonds payable over long 
periods of years. 

To remedy this situation, in 
1943, the State adopted the policy 
of issuing callable bonds payable 
over shorter periods. The State 
will save $1,440,000 in interest 
charges upon the only issue of 
bonds sold in 1943, as a result of 
making them payable in 20 years 
instead of 40 years, the period of 
all previous borrowing for similar 
purposes. Further savings will 
be realized if the State exercises 
its right to redeem the bonds 
prior to their due date. 

Equally important gains have 
been made in financing the cur- 
rent cost of State government. 


In 1943, the State’s fiscal year 
was changed to synchronize more 
closely the inflow of revenues 
with the outflow of expenditures. 
Largely as a result of this change, 
the State has been able, for the 
first time in many years, to meet 
its expenditures of. the current 
fiscal year without resorting to 
temporary loans in anticipation 
of revenues, 

By contrast, it is pointed out 
that the State paid almost $4,000,- 
000 in interest charges upon this 
type of borrowing in 1933, when 
interest rates were at their peak, 
and $430,000 in 1942, when it was 
—, to borrow at minimum 
rates. ul 


The bonded debt of municipal- | tur 


ities outside New York City was 
reduced during the past year, 


from $654,000,000 to $598,000,000— 
a decrease of 8.6%. The towns 
made the greatest progress, pay- 
ing off almost 10% of their bond- 
ed debt. The villages discharged 
9%, and the cities outside of New 
York City, about 842%. The coun- 
ties paid off a little more than 8% 
of their funded obligations, while 
school district debts declined 
5.9%. New York City decreased 
its bonded indebtednes, including 
school debt, about 2%4%. 

Cities accounted for more than 
$7,500,000 of the refunding bonds 
issued during 1943, while the 
counties, towns, villages and 
school districts refunded only 
$500,000 of their maturing debt. 

Under the State constitution, 
municipal debt contracted prior 
to 1939 can be refunded only with 
the approval of the State Comp- 
troller and on such terms and con- 
ditions as he may prescribe. Since 
the effective date of this constitu- 
tional provision, approvals of re- 
fundings have been granted as 
follows: 

In 1939, 38 approvals authoriz- 
ing the issuance of refunding 
bonds totalling $12,592,000; 

In 1940, 49 approvals totalling 
$23 266,400; 

In 1941, 40 approvals totalling 
$10,360,950; 

In 1942, 39 approvals totalling 
$22,193,000; 

In 1943, 19 approvals totalling 
$8,151,960. 

During 1943, 32 units of gover- 
ernment (17 cities, seven villages, 
one county, four towns, 
school districts and one port au- 
thority) applied to the Comp- 
troller for permission to issue re- 
funding bonds. Thirteen were 
either wholly denied or with- 
drawn, 15 were partially approved 
and only four applications were 
wholly approved. The number of 





municipalities permitted to re- 
fund represents slightly more than 
11% of the total number (1,599) 
of New York State’s cities, coun- 
ties, towns and villages. 

No city was permitted to re- 
fund the full amount originally 
proposed by the local authorities. 
Six city requests were wholly re- 
jected or withdrawn, and seven 
were partially approved. 

One village was permitted to 
refund the full amount asked. 
Four villages obtained partial ap- 
proval, and two were wholly de- 
nied. 

The only application submitted 
by a county was wholly approved. 

Of the four applications re- 
ceived from towns, one was whol- 
ly approved and three wholly de- 
nied or withdrawn. 

One school district request was 
wholly approved, and one denied. 

The only application received 
from a port authority was de- 
nied, 

In the instance of every re- 
funding approved since Jan. l, 
1943, terms and conditions de- 
signed to strengthen and improve 
the finances of the municipality 
have been imposed by the State 
Comptroller. 

There are two types of refund- 
ing. Where callable bonds have 
been issued at high interest rates, 
it is desirable that they be called 
for payment prior to their due 
date and refinanced at lower in- 
terest rates, whenever the money 
market permits. This does not 
postpone payment of the principal, 
but reduces the interest expense 
with consequent saving to the 
taxpayers. Because New York 
State municipalities rarely issue 
callable bonds, they have not been 
able to use refunding in the man- 
ner described. 


They have employed refunding 
for quite a different purpose. In- 
stead of raising taxes each year to 
pay their debts as they became 
due, some municipalities have is- 
sued new bonds, known as “re- 
funding bonds,’ and used the 
moneys derived from the sale 
thereof to pay their maturing 
debt, The refunding bonds were 
madé payable over a period of fu- 
‘ture. years. By shifting the pay- 





ment of its debts to the taxpay- 
ers of these later years, the mu- 


two- 





nicipality temporarily obtained 
an artificially low tax rate. 

This fiseal practice can seldom 
be justified, the Comptroller be- 
lieves. It always results in in- 
creased taxes to pay interest 
charges over longer periods. Its 
advocates usually seek to defend 
it by claiming that the municipal- 
ity will be better able to pay its 
debts at a later date. Analysis of 
refunding experience in this State 
during the last 20 years does not 
support these claims. 

Instead, it demonstrates that, in 
most cases, 
have been imposed upon the tax- 
payers by payment of the debt at 
the earlier rather than the later 
date. In gambling upon the un- 
certainties of the future against 
the realities of the present, re- 
funding municipalities have in- 
jured rather than benefited their 
taxpayers. 

Refunding today is especially 
hazardous. We must not shift to 
the post-war period the payment 
of debts we can discharge now. 
With reduced taxing and borrow- 
ing powers based upon declining 
assessed valuations, we must con- 
serve and strengthen municipal 
finances to meet the demands of 
the post-war period. 

Fiscal planning now will enable 
us to provide for the returning 
veteran and discharged war work- 
er something better in the post- 
war period than increased taxes 
for the payment of old debts. 


First Cooperative Rural Electric 
Line Opened — New York’s first 
cooperative rural electric line was 
energized on Feb. 16 to help 
farmers increase food production. 
An official of the Rural Electrifi- 
cation Administration termed the 
event an historic one in the State. 

“For the first time New York 
state farmers are turning current 
into electric distribution lines that 
they themselves control and which 
they will now operate for their 
own benefit and at cost,’ O. W. 
Briden, REA co-ordinator for New 
York state, said as a nine-mile 
line in Chautauqua and Cattarau- 
gus counties was activated. 

It is part of a 103-mile line 
which, when completed this 
spring, will serve 230 members 
of the Chautauqua-Cattaraugus 
Electric Co-operative, one of five 
state electric co-operatives grant- 
ed War Production Board approv- 
al to proceed with construction in- 
terrupted by the war. 


Bill Introduced to Amend Chap- 
ter 196—A bill was introduced in 
the Assembly and in the Senate 
recently, to amend chapter 196 of 
the laws of 1941, entitled “An Act 
appropriating the proceeds of 
State bonds aggregating $60,000,- 
000 for highways and parkways in 
anticipation of approval and rati- 
fication by the people at the next 
general election of a constitutional 
amendment segregating such sum 
for such purposes out of a balance 
of grade crossing bonds hereto- 
fore authorized;” in relation to 
limiting the availability for ex- 
penditure of moneys appropriated 
for certain purposes by such chap- 
ter, and repealing chapter 542 of 
the laws of 1942 relating thereto. 


Rensselaer County (P. O. Troy), 
N. Y 


Governor Signed Bill—A bill 
has been signed by the Governor 
and amends Chapter 917 of the 
Laws of 1941, entitled, “An Act 
to regulate the conduct of fiscal 
affairs of the county by creating 
a budget system for said county, 
by authorizing the issuance of 
bonds of said county to pay cer- 
tain certificates of indebtedness, 
and by providing the manner of 
auditing and paying certain ex- 
penses incurred by the county, 
and repealing all laws inconsist- 
ent herewith,” in relation to the 
establishment and maintenance of 
a county purchasing department or 
agency. 


NORTH CAROLINA 


Gastonia Township (P. O. Gas- 


tonia), N. C. 
Bond Offering—W. E. Easter- 
ling, ‘Secretary, Local Govern- 


less burden would |} 


,;ment Commission, will 
| sealed bids at his office in Raleigh 
juntil 11 a.m. (EWT) on March 7 
to exeeed 6% airport 
bonds. 
nomination $1,000. Due $10,000 
|'March 1, 1945 to 1959. Principal 
‘and interest (M-S) payable 
legal tender in New York City; 
general obligations; delivery on or 
about Mareh 23, 1944, at a place 
of purchaser’s choice. The bonds 


coupon 





to be levied upon all taxable 
inot registerable. Bidders are re- 
| quested to name the interest rate 
lor rates in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities) and another 
rate for the balance, but no bid 


may name. more than two rates, 


his bid the amount of -bonds of 
each rate. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the township, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid for less than par 
and accrued interest, or for less 
than all of the bonds, will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable 
by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligation under 


companying his bid will be re- 
turned. Bids to be on forms fur- 
nished by the above Secretary. 
The approving opinion of Mass- 
lich & Mitchell of New York will 
be furnished the purchaser. En- 
close a certified check for $3,000, 
payable to the State Treasurer. 
The following is taken from the 
official offering notice: 


The bonded indebtedness of the 
City of Gastonia as of Jan. 1, 1944, 
was $2,467,000, and of Gaston 
County $1,742,500. 


Gaston County has never de- 
faulted in the payment of princi- 
pal or interest of any of its bonds. 


The bonds now offered are part 
of $200,000 bonds authorized by 
Chapter 616 of the North Carolina 
1943 Session Laws, for the pur- 
pose of acquiring land, either 
within or without or partly within 
and partly without the boundaries 
of Gastonia Township, for an air- 
port or landing field and draining 
and grading the same, and erect- 
ing and equipping buildings or 
other improvements thereon, which 
$200,000 bonds were approved by 
the vote of a majority of the qual- 
ified voters of said Township vot- 
ing at an election duly called and 
held on Feb. 1, 1944, at which 540 
voters were registered and quali- 
fied to vote, 459 votes were cast 
for the issuance of said bonds and 
50 votes were cast against the is- 
suance thereof. At the same elec- 
tion 453 votes were cast for the 
levy and collection annually of an 
ad valorem tax, not exceeding five 
cents on the $100 assessed valua- 
tion of taxable property in said 
township for the purpose of main- 
taining the airport from year to 
year, and 52 votes were cast 
against such maintenance tax. 


Zebulon, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary, Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh until 11 am. (EWT) on 
March 7 for the purchase of the 
following not exceeding 6% re- 
funding coupon bonds aggregating 
$129,500: 


$106,000 water and sewer bonds. 
Denom. $1,000. Due March 1, 
as follows: $2,000 in 1945 to 
1951, $3,000 in 1952 to 1957, 
$4,000 in 1958 to 1963, $5,000 
in 1964 tc 1966, $6,000 in 1967 





receive 


for the purchase of $150,000 not) 
Dated March 1, 1944. De- | 


in | 


are payable from an unlimited tax | 
property in the township, and are | 


| choice. 


and each bidder must specify in| 


the contract to purchase the bonds | 
and in such case the deposit ac- | 


to 1969, $7,000 in 1970 to 1971, 

and $3,000 in 1972. 

| 23,500 street and general bonds. 
Denom. $500. Due March Il, 
as follows: $500 in 1945 to 
1950, $1,000 in 1951 to 1954, 
$1,500 in 1955 to 1957, $1,000: 
in 1958 to 1960, $1,500 in 1961 
to 1963, $1,000 in 1964 to 1966, 
and $500 in 1967 to 1969. 

Dated March 1, 1944. Principal 
and interest (M-S) payable in 
|New York City in legal tender. 
General obligations; unlimited 
tax; registerable as to principal 
alone; delivery on or about March 
28, 1944, at place of purchaser’s 
A separate bid for each 
issue is required. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of 4 of 1%. 
Each bid may name one rate for 
part of the bonds of either issue, 
and another rate or rates for the 
balance, but no bid may name 
more than three rates for either 
issue, and eaeh bidder must 
specify in his bid the amount of 
bonds of each rate. Each rate 
must be bid for bonds of consec- 
utive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom-. 
panying his bid will be returned. 
Bids to be on forms furnished by 
the above Secretary. The approv- 
ing opinion of Masslich & 
Mitchell of New York, will be 
furnished the purchaser. Enclose 
a certified check for $2,590, pay- 
able to the State Treasurer. The 
following is taken from the 
official offering notice: 

At January 1, 1938, the out- 
standing indebtedness of the town 
was $182,298 ($31,800 6% bonds 
in default, $114,500 unmatured 
6% bonds and $35,998 defaulted 
interest and acerued interest on 
defaulted bonds). The effect of 
the depression in the early thir- 
ties was particularly severe in 
Zebulon and, with excessive an- 
nual debt requirements, was the 
principal cause of the default 
condition. Assessed property val- 
uation in 1933-34 was $614,525 
and 1937-38 $666,283. To remedy | 
this condition a refunding plan « 
was submitted to the holders of 
$143,300 outstanding bonds in 
1938 ($3,000 were paid without 
refunding) providing for the is-' 
suance in exchange, par for par, 
of refunding bonds dated 1-1-1938, 
maturing from 1939 to 1972 and 
bearing interest at 3% to 1-1-1942, 
34% 1-1-1942-47, 4% 1-1-1947- © 
52, 4%% 1-1-1952-57, 5% 1-1- 
1957-62 and 54%% to maturity.’ | 
Settlement of interest was made | 


of 2% funding bonds dated 1-1- 
1938 and maturing 1-1-1954. Only 
$2,000 bonds have not been sur- 
rendered for exchange but pro- | 
vision is made for their retire-~ 
ment as stated above and other | 
funds are available for liquida- | 
tion of the accrued interest. | 


NORTH DAKOTA 


Grand Forks, N. D. 
Plan Electien——The City Council 
recently ‘took’preliminary steps 
to submit. to the voters an issue 
of $50,000 fire equipment bonds. 


Columbus, Ohio 

Bond Offering — Agnes Brown ‘|| 
Cain, City Clerk, will receive | 
sealed bids until noon (EWT) on_! 
March 9 for the purchase of $75,- 
000 3% Iland purchase bonds. | 





Dated April 1, 1944. Denomina- 
tion $1,000. Due Nov. 1, as fol- 





at 50c on the dollar with issuance | 
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lows: $8,000 in 1945 to 1949, and 
$7,000 in 1950 to 1954. Bidders 
may bid for a different rate of in- 
terest in a multiple of %4 of 1%. 
Split rate bids will not be con- 
sidered. The bonds may be regis- 
tered as provided by law. Prinei- 
pal and interest (M-N) payable at 
the City Treasurer’s office. Said 
bonds are to be sold to the -high- 
est and best bidder for not less 
than par and accrued _ interest. 


All bids must be made in the form. 


of blanks which will be furnished, 
upon application to the City 
‘Clerk. The bonds will be deliv- 
ered at the City Clerk’s office. 
Approving opinion of Squire, 
Sanders & .Dempsey of Cleve- 
land, wil be. furnished the -pur- 
chaser without cost. Enclose a 
‘certified check for 1% of the 
amount of bonds bid for, payable 
to the City Treasurer. 


- Cuyahoga County (P. O. Cleve- 
land), Ohio 


Retires Last of Carey Act Re- 
lief Bonds—The county paid off 
on Feb. 29 the last of the relief 
‘bonds which it issued under the 
Carey Act during the depression. 
Funds for the redemption came 
‘from the $880,978 received by the 
county from State Auditor Jo- 
seph T. Ferguson, representing 
‘its share of State-collected public 
utility excise taxes. 


East Cleveland, Ohio 


. Ordinance Before City Council 
-To Authorize Notes — An ordin- 
ance is before the City Council as 
an emergency measure authoriz- 
ing an issue of notes in the sum 
_of $120,000. The purpose is to pro- 
vide funds for the operation of 
one of the municipal depart- 
ments. It is proposed to raise suf- 
‘ficient funds for general operat- 
ing expenditures under authority 
‘of Section 2293-4 of the General 
Code and to issue three notes of 
$40,000 each to be non-interest 
‘pearing, dated on the days the 
funds are borrowed, to mature on 
or before 6 months from date of 
issue. 


Marietta, Ohio 
Bond Sale—J. A. White & Co., 
of Cincinnati, were the successful 

‘bidders for the following 3% 

' bonds aggregating $18,000, held by 

: the city water works fund, paying 

a price of 107.55, a basis of about 

» 1.139%: 

$7,000 storm sewer improvement 
bonds. Denom. $500. Due 
$500 in Apréil and Oct. 1. 
1944 to 1950. 

3,200 Harmer Hill sanitary 
sewer bonds. Denom. $400. 
Due $400 on April and Oct. 1, 
1947 to 1950. 

7,800 sanitary sewer’ bonds. 
Denom. $550. Due $650 on 
April and Oct. 1, in 1946 to 
1951. 


Other bidders were: Ryan, 
Sutherland & Co., at a price of 
106.65; Provident Savings Bank & 
’ Trust Co., Cincinnati, at a price 
of 106.27; Braun, Bosworth & Co., 
at a price of 104.65. 


Ohio (State of ) 


Municipal Index Hits New 
- High—J. A. White & Co., Cincin- 
- mati, advised on March 1 as fol- 
- lows: The Ohio municipal market 
- went to another new high during 
- the past week. as our index of 
' the yield on 20 Ohio bonds de- 
* clined from 1.37% last week to 
1.36% as of today. The strength 
- in the market, however, continues 
to be most apparent in the lower 
' grade bonds. Our index for this 
' group is 1.52% today as of 1.53% 
last week, while the index for 10 
high grade bonds held:at 1.20%. 

Local Debt Reduced by $366,- 
000,000 Since '1930—An _  Asso- 
ciated Press dispatch from Colum- 
bus on Feb. 22 stated as follows: 
Ohio’s political subdivisions had 
reduced their debts by more than 
$366,000,000 since the start of the 
depression in 1930 to the end of 
1942, the annual report of Joseph 
T. Ferguson, State Auditor, 
“showed today. 

_This debt cutting gave the sub- 
divisions almost $15,000,000 more 
to spend in 1942 for general oper- 


ating purposes or to effect savings, 
calculating the amount saved in 
|interest charges at the average 
rate of 4%. 

The total debt of all subdivi- 
sions, county, municipal and 
school districts in 1930 was $976,- 
901,771. In 1942 it had been cut 
to. $610,768,027. 

Counties probably. made the 
greatest percentage reduction in 
the debts for the 12-year period. 
Starting 
$170,320,265 the total had been 
brought down to $52,376,002 at 
the close of business in 1942. 
Eight counties, Auglaize, Drake, 
Fulton, Gallia, Henry, Highland, 
Holmes and Shelby, were without 
debt in 1942. Three—Champaign, 
Fairfield and Fayette—had none 
in 1930. 

The 115 cities reduced their 
debts by more than $105,000,000 
in the 12-year period, from $482,- 
553,036 to $377,177.326. 


All school district debts were 
slashed from  $238,600,636 to 
$126,996 ,428. 

Of the eight largest cities only 
Youngstown showed a debt in- 
crease during the 12 years, from 
$7,748,892 to $8,710,380. Cleve- 
land whittled its debts from $127,- 
359,558 to $127,289,752. 

Columbus reduced its debt 
from $42,075,750 to $24,391,742, 
and Toledo from $34,554,014 to 
$27,084,515. 


Ohio State Bridge Commission, 
Ohio 

Bond Call—Ray Palmer, Secre- 
tary-Treasurer State Bridge Com- 
mission, reports that the following 
revenue bonds are called for pay- 
ment on April 1, 1944, on which 
date interest ceases: 
$24,000 34% Pomeroy - Mason 

bridge bonds. Dated Oct. 1, 
1936. Due Oct. 1, 1956, or on 
any interesting paying date 
thereafte.’. 

Payment of the principal 
amount of said bonds will be 
made on or after date called on 
surrender of said bonds in nego- 
tiable form, accompanied by all 
Oct. 1, 1944, and subsequent cou- 
pons, at the Guaranty Trust Co., 
New York. Coupons maturing 
April 1, 1944, and prior will be 
paid on presentation and surren- 
der of such coupons. 


$15,000 134% Steubenville-Weir- 
ton Bridge refunding bonds. 
Dated Sept. 1, 1940. Due Oct. 
1, 1950, and redeemable April 
1, 1941, or on any interest 
paying date thereafter. 


Payment of the _ principal 
amount of said bonds so called 
for redemption, together with a 
premium of 1% of such principal 
amount, will be made on or after 
April 1, 1944, on surrender of said 
bonds in negotiable form, accom- 
panied by all Oct. 1, 1944, and 
subsequent coupons, at the Chem- 
ical Bank & Trust Co., New York, 
or at the State Treasurer’s office, 
Columbus. Coupons maturing 
April 1, 1944 will be paid upon 
the presentation and surrender of 
such coupons. 


Stark County (P. O. Canton), Ohio 
Other Bids—In connection with 
the sale of the $21,000 Sewer Dis- 
trict No. 10 bonds to the First 
Cleveland Corp., of Cleveland, as 
ls, at a price of 100.42, a basis of 
about 0.929%, report of which ap- 
peared in our issue of Feb. 28, 
Hilda Schrantz, Clerk, Board of 
County Commissioners submits 
the following list of other bid- 
ders; 

Bidder— 

Paine, Webber, Jackson 
& Curtis 

Fox, Reusch & Co 
Ryan, Sutherland & Co. 
Braun, Bosworth & Co. 


J. A. White & Co 
Ohio Co. of Columbus_ 


Int. Rate Price 


1% 

1% 

1% % 
1% % 
1 Y% § 0 
1%4% 
Seasongood & Mayer-_- 1% % 
Weil, Roth & Irving Co. 14% 


Zanesville, Ohio 
Ordinance Passed — The City 
Council recently passed on final 
reading the ordinance calling for 
an issue of $35,000 3% refunding 
and operating expense bonds. 
Due $1,500 on April and Oct. 1, 


100.27 
100.08 
101.15 
101.10 
100.92 
100.72 
100.60 
100.58 





1950; $4,000, April and Oct. 1, 
1951 and 1952, and $5,000 on April 


in 1930 with- debts of} 


1949; $3,000, April 
and Oct. 1, 1953. 


OKLAHOMA 


Chelsea, Okla. 

. Board Met To Authorize 
Bonds— The Board of Trustees 
met recently to authorize an is- 
sue of $10,000 electric light re- 
funding bonds. 


Garber, Okla. 

Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for an issue of 
$14,000 4% water extension re- 
funding bonds. Dated Feb. 1, 1944. 
Denom. $1,000. Due $2,000 Feb. f, 
1949. .to. 1955. 


Idabel, Okla. 

Council Met To Authorize 
Bonds—The City Council recently 
authorized an issue of $25,000 
2%% sanitary sewer refunding 
bonds. Interest M-S. Dated March 
10, 1944. Denomination $1,000. 
Due March 10, as follows: $3,000 
in 1949 to 1956, and $1,000 in 1957. 
Principal and interest payable at 
the fiscal agency of the State in 
New York City, or in the event 
of the discontinuance of said 
agency, then at the Manufacturers 
Trust Co., New York City. 


Norman, Ohkla. 

Plan Bond Elections—The City 
Planning Commission recently 
recommended to the City Council 
that it submit to the voters $60,- 
000 community hospital bonds to- 
gether with other issues for 
water, sewer and fire department. 


Oklahoma (State of ) 

Seeks Test Of Grand River Dam 
Bond Issuance — State Attorney 
General Randell S. Cobb has 
been directed by Governor Kerr 
to file a test suit for the purpose 
of determining the right of the 
Grand River Dam Authority to 
issue and sell $11,000,000 in rev- 
enue bonds. 

The GRDA by resolution voted 
to issue and sell $1,000,000 of 4% 
revenue bonds under an agree- 
ment between the Authority and 
the First National Bank of Miami, 
and also passed a resolution to 
issue $10,000,000 in bonds to fi- 
nance the construction of hydro- 
electric and river control works 
at the dam. 

In his letter to Mr. Cobb, Gov- 
ernor Kerr asked if, under the 
budget-balancing amendment to 
the constitution, there might be 
some doubt of the right of the 
GRDA to issue revenue bonds. 

Governor Kerr also pointed out 
that the court’s decision on that 
question would, by analogy, de- 
termine the legality of the act of 
the 1943 Legislature creating 
housing authorities at the Univer- 
sity of Oklahoma and the Okla- 
homa A. and M. College and per- 
mitting those authorities to issue 
revenue bonds. 

Governor Kerr has directed Mr. 
Cobb to bring a friendly test suit 
to determine all ‘these questions, 
since the Governor, who is a prac- 
ticing attorney, believes there is 
some doubt of their right to do so. 


Jordan Valley Irrigation District 
(P. O. Vale), Ore. 

Debt Refunded—Final judicial 
determination of the district’s re- 
funding proceedings was pub- 
lished late in January. The dis- 
trict, according to report, re- 
funded a $430,000 issue with a 
new issue of $76,000 4% bonds. 
The operation, it was said, was 
made possible by the Reconstruc- 
tion Finance Corporation, which 
in 1943 reinstated a loan origin- 
ally approved at the depth of the 
depression 30’s. 


and Oct. 1, 


Salem, Ore. . 
Bonds Authorized— The City 
Council recently authorized an 
issue of $39,000 airport refunding 
bonds. 


PENNSYLVANIA 


Abington Township (P. O. Abing- 
ton), Pa 





Note Sale—The $100,000 notes 
were awarded to A. Webster 
Dougherty & Co., of Philadelphia, 


1, 1944. Due Sept. 15, 1944. The 


| next highest bidder was Chelten- | date. 


ham National Bank, Cheltenham, | 
at 0.465% discount. 


| RHODE ISLAND , 


Rhode Island (State of ) 

Local Debt Burden Increased 
During Past Four Years—Contrary 
to the trend nationally, Rhode Is- 
land cities and towns, taken to- 
gether, have increased their local 
net debt by $1,838,000 in the last 
four years, it was reported 
Feb. 14, by the Providence Gov- 
ernmental Research Bureau. 

The bureau’s figures showed, 
however, that if the cities are tak- 
en separately, the net increase is 
$3,194,436.92, while the towns, con- 
sidered apart from the cities, show 
a net decrease of $1,355,997.25. 

Only two cities have decreased 
their debt—Providence by $599,- 
150.53 and Woonsocket by $1,256,- 
809.51—while the other five show 
debt increases as follows: 

Central Falls, $61,000; Cranston, 
$3,093,541.43; Newport, $19,794.11; 
Pawtucket, $1,529,895.02; War- 
wick, $346,206.40. 

In citing the trend nationally, 
the bureau referred to a report on 
the debt of American cities over 
30,000 population compiled by the 
Detroit Bureau of Governmental 
Research, which shows that as of 
Jan, 1, these municipalities, ex- 
cluding New York, experienced a 
net debt decrease of 4.7% since 
the previous January, 13.3% since 
January, 1938. 

The largest increase in the debt 
of the Rhode Island cities is at- 
tributed to $3,000,000 worth of 
sewer, highway and welfare bonds 
in Cranston, and an increase of 
more than $1,500,000 in Pawtucket 
caused by issuance of public 
works, park and unemployment 
relief bonds. 

The figures indicate that only 
five of the State’s 32 towns have 
increased their net debt during 
the past four years. These towns, 
and the ameunt of the increases, 
are: . 


lat 0.45% discount. Dated March | Dated April 1, 1944. Due April 


'l, 1961. Interest ceases on call 


Winchester, Tenn. 

Bond Sale — The $134,000 2% 
electric system revenue refund- 
ing, Series A, bonds offered for 
sale on Feb. 28—v. 159, p. 887— 
were awarded to the Nashville 
Securities Co., of Nashville, the 
only bidder, at par. Dated Dec. 
1, 1943. Denom. $1,000. Due on 
June 1, as follows: $10,000 in 1946 
to 1948, $11,000 in 1949 to 1952, 
and $12,000 in 1953 to 1957. Bonds 
maturing in 1951 to 1957, are op- 
tional for redemption on June 1, 
1944 and on any interest payment 
date thereafter at par and accrued 
interest and a premium of $15 


‘for each bond redeemed. 


TEXAS 


Bexar County (P. O. San Antonio), 
Texas 


State Supreme Court Clarifies 

Optional Status of Refunding 
Bonds Issued Under Cochran 
County Decision— 
_ The Texas Supreme Court has 
just resolved one of the several 
important questions posed by its 
decision of June 16, 1943, in the 
highly publicized Cochran County 
bond redemption case. The Court, 
in a ruling made on Feb, 23 in a 
test case brought by Bexar 
County, held that refunding bonds 
issued by the county in accord- 
ance with the decision in the 
Cochran County litigation, were 
not subject to redemption until 
the expiration of the 10-year op- 
tional date specified in the in- 
struments. 


The effect of the latest judg-. 
ment is to resolve the question 
raised by some municipal bond 
attorneys as to the callable status 
of refunding bonds issued by local 
subdivisions in accordance with 
the provisions of the Cochran 
County decision. These sources 
had held that some doubt existed 
as to whether refunding bonds 
thus issued might not be subject 
to call at any time after date of 





Coventry—$35,000; Foster—$2,- 
000; Middletown—$81,000; Narra- 
gansett — $247,000; North Provi- 
dence—$205,800. 

Four towns, Charlestown, Sci- 
tuate, South Kingstown and West 
Greenwich, reported no debt at 
all, and Lincoln discharged all of 
its indebtedness in the early part 
of the current fiscal year. 

The latest available figures on 
net indebtedness, the bureau says, 
indicate that the cities owe $76,- 
229,435.78 and the towns $9,100,- 
282.68, for a total of $85,329,178.46. 
Providence alone accounts for 
$45,117,809.42 of the total debt. 


SOUTH CAROLINA 


The Board of Visitors of the 
Citadel, the Military College of 
S.C 


Bond Call — John P. Thomas, 
Chairman of the Board, reports 
that the Board calls for payment 
on April 1, 1944, at the Chase Na- 
tional Bank, New York City, pay- 
ing agent, at par plus a premium 
of 5% of the face amount of the 
bonds and accrued interest, reve- 
nue bonds Nos. 18 to 400, aggre- 
gating $383;000, maturing Oct. 1, 
as follows: $9,000 in 1944 to 1946, 
$10,000 in 1947 to 1950, $11,000 in 
1951, $12,000 in 1952 to 1954, $13,- 
000 in 1955 to 1957, $14,000 in 1958 
and 1959, $15,000 in 1960 to 1962. 
$16,000 in 1963 and 1964, $17,000 
in 1965 to 1967, $18,000 in 1968 
and 1969, and $19,000 in 1970 and 
1971. These bonds are part of an 
issue of $400,000, dated Oct. 1, 
1941. All bonds presented for pay- 
ment must have April 1, 1944 and 
subsequent coupons to respective 
maturities attached. 


TENNESSEE 
Meigs County (P. O. Decatur), 


Tenn. 
Bond Call — R. J. Gamble, 
County Chairman, announces that 


issue regardless of the specific 
callable date named therein. The 
Court’s current decision is given 
in full text further below. 


As reported to us by Charles W. 
Anderson, Bexar County Judge, 
whose advices were given in these 
columns on Feb. 14 (page 688), 
the county decided to have the 
Court pass on the question at 
issue and, to this end, called for 
payment on Feb. 15, 1944, the 
outstanding portion of an issue of 
juvenile home refunding bonds, 
dated Oct. 10, 1943. These bonds 
were made subject to call after 10 
years from date of issue and were 
issued by the county in connec- 
tion with the call for redemption 
on Oct. 10, 1943, of a total of $1,- 
283,000 bonds, such action having 
been taken as a result of the 
Cochran County decision. 


Judge Anderson also advised 
that $673,000 of the called bonds 
have been turned in and either 
paid off or refunded and went on 
to say that “many holders of the 
called bonds have not turned 
them in for the reason that they 
have been advised that further 
litigation might be expected” . 
in connection with the Court’s 
original decision. 


Coincident with the Supreme 
Court’s current decision, the San 
Antonio, Texas, investment firm 
of Dewar, Robertson & Pancoast 
has supplied us with the text of 
the ruling and a copy of a memo- 
randum on the Cochran County 
decision which the firm has pre- 
pared. We quote from the memo- 
randum in part as follows: 

“The most important questions 
that are still before us relate to 
the effect this (Cochran County) 
decision has had on other types 
of bonds. In the opinion of some 
attorneys, other types may be 
callable and this has caused the 
destruction of good markets in 





$70,000 refunding bonds 1 to 22, 
25 to 27, 30 to 34 and 38 to 77, 
are callable for payment on April 
1, 1944, at par and accrued inter- 
est at the County Trustee’s office. 





these bonds. We heard the other 
day of a block of road district 
‘bonds selling at 103% which 
normally would have sold at 125. 
Therefore, these questions must 
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be determined and efforts to do!720, quoted above, the refunding | rants, and says that they should 


this are presently in the mill.... 

“With the aid of interested in- 
surance companies and banks we 
have employed the best legal 
talent available and we are very 


hopeful of winning the fight to | 


determine that other bonds are 
not callable. This phase of the 
matter is far more important than 
the original decision as it covers 
the important categories of unlim- 
ited tax road and road district 
bonds which run into the hun- 
dreds of millions as against less 
than 20 millions covered by the 
surance companies and banks we 
Cochran County decision. Bexar 
County cooperated in the first 
test case and Jefferson, El Paso 
and Travis counties stand ready 
to cooperate in friendly suits to 
test out the other questions. 
There is also some hope left that 
the scope of the original decision 
may be narrowed and suits are in 
process along this line. 

“In conclusion, we should like 
to reiterate our often expressed 
belief in the fundameintal sound- 
ness of Texas credits and insti- 
tutions whose integrity has been 
questioned by some statements 
we have recently seen in print. 
While the Cochran case has had 
many unfortunate - consequences, 
we feel that Texas people, as ex- 
pressed through their courts and 
public bodies, are particularly 
concerned with questions of good 
faith and integrity, and have so 
demonstrated this over the years.” 


Text of Recent Decision 


Below we give full text of the 
Texas Supreme Court decision of 
_ Feb. 23 last, in the Bexar County 


case: 
Motion No. A-69 
In the Supreme Court of Texas 
Bexar County, Texas, 
Petitioner, 
Vv. 
Grover Sellers, Attorney-General, 
et al, 
Respondents. 


Bexar County has filed in this 
Court a motion for leave to file 
a petition for mandamus to com- 
pel the Attorney-General to ap- 
prove the issuance of certain 
refunding bonds proposed to be 
issued by said county. 

In 1925 the Commissioner’s 
Court of Bexar County issued 
Bexar County Juvenile Home 
Bonds in the sum of $50,000, ma- 
turing serially from 1927 to 1965, 
both dates inclusive. 

These bonds were issued under 
Chapter 1, Title 18, Revised Stat- 
utes of 1911, which is now Chap- 
ter 2, Title 22, of Revised Statutes 
of 1925. 

In 1943 the Commissioner’s 
Court of said county issued re- 
funding bonds in the sum of $33,- 
000, to take up and refund the 
balance of the original 1925 series 
of bonds. The refunding bonds 
were dated Oct. 10, 1943, and ma- 
turing serially from 1944 to 1962, 
inclusive, “with option of redemp- 
tion on any interest payment date 
on or after Oct. 10, 1953, upon 30 
days’ notice.” 

Said county now proposes to 
issue new bonds of date Feb. 15, 
1944, to take up the refunding 
bonds previously issued on Oct. 
10, 1943. The holders of the 1943 
series of bonds have refused to 
surrender them for redemption, 
and the Attorney-General has 
refused to approve the record for 
the issuance of the new bonds 
to be dated Feb. 15, 1944. 

We think the Attorney-General 
is correct in his position. Revised 
Statutes of 1925, Article 720, reads 
as follows: 

“All bonds issued under this 
chapter shall run not exceeding 
40 years, and may be redeemable 
at the pleasure of the county at 
any time after five years after 
the issuance of the bonds, or after 
any period not exceeding 10 years, 
which may be fixed by the com- 
missioners’ court.” 


Revised Statutes, Article 725, | 
issuance of the; 


authorized the 


Article 725 are subject to the pro- 
visions of Article 720. 

As held by this Court in Coch- 
ran County v. Mann, — Tex —, 
172 S. W. 2d 689, all bonds issued 
under chapter 2, title 22, of Re- 
vised Statutes of 1925, are sub- 
ject to the provisions of Article 
+720, and if at the time the bonds 
are issued the Commissioners’ 
Court does not evidence its elec- 
tion as to when the bonds may be 
redeemed, they automatically be- 
come redeemable at any time 
after five years after the issuance 
thereof. But the Commissioners’ 
Court, if it elects, may postpone 
the date after which the bonds 
may be redeemed to not exceed- 
ing 10 years from the date of their 
issuance. In accordance with the 
provisions of said Article 720 the 
Commissioners’ Court of Bexar 
County elected to fix the date 
after which the 1943 series of 
bonds could be redeemed at 10 
years after their date. Conse- 
quently, all of the bonds which 
do not by their terms mature 
prior to Oct. 10, 1953, are not re- 
deemable prior to that date with- 
out the consent of the holders 
thereof. 

Petitioner seems to be of the 
opinion that the five and 10-year 
period provided for in Article 720, 
after which the bonds may be re- 
deemed, begins to run from the 
date of the creation of the orig- 
inal indebtedness, and not from 
the date of the issuance of the 
1943 refunding bonds sought to be 
redeemed. We are not in accord 
with this view. The refunding 
bonds which the county now seeks 
to refund are “bonds issued under 
this chapter” within the meaning 
of Article 720, and the five and 
10-year period therein provided 
for after which tke bonds may 
be redeemed begin to run from 
the date of the issuance of the 
bonds sought to be redeemed—in 
this instance Oct. 10, 1943—and 
not from the date of the orig- 
inal indebtedness—that is, 1925. 
Therefore, the refunding bonds 
issued in 1943 are not redeemable 
at this time. 

The motion for leave to file the 
petition for mandamus will be 
overruled. 


JAMES P. ALEXANDER, 
Chief Justice. 


Opinion delivered Feb. 23, 1944. 


Cameron County (P. O. Browns- 
ville), Texas 


Bend Call—Mrs. W. R. Jones, 
County Treasurer, reports that 
the following bonds are called for 
payment at the State Treasurer’s 
office in Austin: 


On April 1, 1944 
$27,000 protection, Series 1941, 
bonds, Nos. 886 to 912. 
en $1,000. Due April 1, 


On April 10, 1944 
50,000 road, Series B, bonds, 
Nos. 2070 to 2119. Dated Oct. 
10, 1941. Due April 10, 1964, 
optional on and after April 
10, 1942. 


Interest ceases on call dates. 


Eastland Free School Incorporation, 
Texas 

Tenders Wanted—C. A. Hertig, 
Secretary, will receive sealed 
tenders of refunding bonds, series 
Aug. 1, 1941, until March 20, 1944, 
at 8 p.m. Funds in the amount of 
approximately $7,500 are avail- 
able for purchase. 


Hamlin, Texas 

Bonds Purchased — William N. 
Edwards & Co., of Fort Worth, re- 
cently purchased $16,500 3% re- 
funding, Series of 1944 bonds. 
Dated Feb. 1, 1944. Legality ap- 
— by John D. McCall of Dal- 
as. 


Hidalgo County (P. O. Edinburg), 





Texas 


- Bond Call—B. F. McKee, Coun- 


1943 series of refunding - bonds,|ty Auditor, reports that the Coun- 
and since that Article is a part ty calls for payment the follow- 


of the same chapter as is Article 


ing various road bonds and war- 


bonds issued in 1943 by virtue of! 





be presented for payment at the | 
the | 


State Treasurer’s office on 
dates specified: 

Road District No. 1 refunding 
bonds, Series 1941 “B,” Nos. 1 to 
40. Call date April 1, 1944. 

Road District No. 2 refunding 
bonds, Series 1941, Nos. 740 to 
753. Call date April 1, 1944. 


Road District No. 3 refunding | 


bonds, Series 1941, Nos. 533 to 
536. Call date April 1, 1944. 

Road District No. 7 refunding 
bonds, Series 1941, Nos. 780 to 
787. Call date April 1, 1944. 

Road District No. 8 refunding 
bonds, Series 1941, Nos. 743 to 
750. Call date April 1, 1944. 

Road District No. 1 bonds, Se- 
ries 1916, Nos. 338 to 350. Call 
date May 1, 1944. 

Road and Bridge refunding 
warrants, Series 1932 “A,” Nos. 
617, 690 to 694, 708, 713, 714, 716, 
717, 723, 724, 726, 776, 777 to 779, 
784, 877, are called for payment 
April 15, 1944. 

Road and Bridge refunding 
warrants, Series 1932, all war- 
rants of this series now outstand- 
ing are called for payment April 
15, 1944. 


Llano County (P. O. Llano), 


Texas 


Bonds Called—Mrs. Rufe Deats, 
County Treasurer, reports. that 
the county has called for payment 
on April 10, 1944, at the State 
Treasurer’s office, all outstanding 
bonds of an issue of bridge re- 
funding bonds bearing 434% in- 
terest and dated April 10, 1935. 


Lockney, Texas 


Tenders Wanted—Mrs. Ethelyn 
McAdams, City Secretary, reports 
that she will receive sealed ten- 
ders until 8 p.m. on March 15, of 
refunding bonds, dated Oct. 1, 
1936. Funds in the amount of 
approximately $6,000 are avail- 
able for purchase and only ten- 
ders of less than par and accrued 
interest will be considered. 


Mercedes, Texas 


Tenders Wanted—H. E. Hager, 
City Secretary, announces that he 
will receive sealed tenders until 
5 p.m. on March 13 of refunding 
bonds, dated May 1, 1941. Funds 
in the amount of $10,000 are 
available for purchase and only 
tenders made at less than par and 
accrued interest will be consid- 
ered. 


Paducah, Texas 

City Enters Into Contract—w. 
P. Dumas, of Dallas, reports that 
the city has entered into an 
appropriate contract to refund the 
existing bonded indebtedness. The 
city offered for sale recently 
$340,000 refunding bonds, but the 
sale was cancelled. 


Pharr, Texas 

Tenders Wanted—L. M. Flow- 
ers, City Secretary, announces that 
he will receive sealed tenders 
until 8 p.m. on March 13 of re- 
funding series 1938 bonds. The 
City has available for purchase 
the sum of $10,000. 


Texas (State of ) - 

Bond Call — Jesse James, State 
Treasurer, reports that he calls for 
payment at face value, general 
reyenue warrants to and including 
No. 513,800 (1942-43 Series), 
which includes all warrants issued 
prior to and including Aug. 31, 
1943. This call is for $1,459,432. 
General warrants dated prior to 
Sept. 1, 1941, are now void be- 
cause of the State statute for two 
years’ limitation. Possessors of 
these warrants should make ar- 
rangements with the State Repre- 
sentative of their district to have 
them presented to the General 
Claims Committee for special ap- 
propriation at the next session of 
the State Legislature. Out-of-State 
holders of such warrants are re- 
quested to notify the State Treas- 
urer’s office. Other than General 
revenue warrants, all State war- 
rants are cashable when issued 
and should be presented immedi- 
ately for payment. Prompt presen- 
tation for payment of these war- 
rants will be greatly appreciated 
ty the State Treasurer’s office. 


| Wheeler County (P. O. Wheeler), 


Texas 


Bond Offering—D. A. Hunt, 
|County Judge, will receive bids 


| 
j 


|until March 13 for the purchase | 


| of $32,000 bridge refunding bonds. 
| Due serially in nine years. Bid- 
i'ders to name the rate of interest. 


UNITED STATES 


States Reported Cutting Indebt- 
|edness — Thrifty management, 
|combined with prosperous con- 
| ditions, enabled the States to ef- 
fect marked improvement in their 
financial positions during 1943, 
‘according to a recent statement 
| by Frank Bane, executive direc- 
tor of the Council of State Gov- 
ernments. 


The states during the year in- 
vested 1% billion dollars. in 
United States government bonds 
and at the same time decreased 
their own gross indebtedness by 
nearly 1 billion, Bane’s compila- 
tion disclosed. Reduction in over- 
all gross debts of the states since 
1940 has amounted to 17.5%, dur- 
ing a period in which the federal 
government has been obliged to 
add heavily to its indebtedness. 

“With surprising uniformity the 
| states have followed recommen- 
| dation first made by the council’s 
| tax committee in December, 1941, 
which urged that they pay off 
debts, restrict new expenditures 
to essential war activities, invest 
surpluses in war bonds, maintain 
tax rates, and economize by im- 
proving state administrations,” 
Bane said. 


He also reported that in 1943 
every state, through legislation or 
executive order, has had agencies 
or commissions working on post- 
war programs of reconstruction 
and development. Special com- 
mittees of the council on post-war 
construction, taxation, forestry, 
and crime and delinquency de- 
veloped definite programs for 
immediate and subsequent action 
by the states. 


Legislatures of 44 states were in 
session this year, Bane said, 
Among outstanding legislative de- 
velopments this year he included: 

Restrictions on state banks were 
lifted in 40 states to make it pos- 
sible for the banks to participate 
more actively in the financing of 
war contracts. 


Thirty states amended housing 
laws to conform with federal reg- 
ulations resulting from scarcity 
of materials and necessity for war 
worker housing. 

Many states passed laws permit- 
ting investment of surplus funds 
in United States war bonds and 
some provided for setting up state 
and local post-war reserves. 





WEST VIRGINIA 


West Virginia (State of ) 

Bond Sale—The $1,000,000 road 
bonds offered for sale on Feb. 
29—v. 159, p. 888—were awarded 
to a syndicate composed of Hal- 
sey, Stuart & Co., Blair & Co., 
Inc., and Geo B. Gibbons & Co., 
Inc., of New York, at a price of 
100.003, a net interest cost of 
1.076%, as follows: For $160,000 
4s, maturing $40,000 Sept. 1, 1944 
to 1947; and $840,000 ls maturing 
$40,000 Sept. 1, 1948 to 1968, 
Dated Sept. 1, 1943. The next 
highest bidder was: Northern 
Trust Co., Chicago, Harris Trust 
& Savings Bank, Chicago, Boat- 
men’s National Bank, St. Louis, 
and Braun, Bosworth & Co., for 
$200,000 4s, and $800,000 1s at a 
a price of 100.057, a net interest 
cost of 1.115%. 


Bonds Reoffered—Halsey, Stu- 
art & Co. and Associates re- 
offered the bonds at prices to 
yield from 0.25% to 1.15%, ac- 
cording to coupon rate and date 
of maturity. The bankers regard 
the bonds as legal investment for 
savings banks in New York, Mas- 
sachusetts and Connecticut. West 
Virginia’s assessed valuation, as 
officially reported for 1943, is 
$2,058,204,789 and total bonded 
debt, including this issue, is $71.- 
550,000. 





CANADA 


ALBERTA 
Alberta (Province of ) 

Interest To Be Paid — Holders 
of debentures which matured 
Sept. 1, 1941, will be paid inter- 
est at the rate of 3% in respect of 
the half-year ending March 1, 
1944, being at the rate of $15 and 
$7.50 respectively for each $1,000 
and $500 denomination. Payment 
will be made to holders on pre- 
sentation of their debentures for 
notation thereon of such payment 
of interest at any branch of the 
Imperial Bank of Canada in the 

Dominion of Canada. 


Edmonton, Alberta 
Bonds Purchased—A syndicate 
headed by Fairclough & Co., of 
Toronto, recently purchased $1,- 
700,000 improvement bonds, Due 
in 1 to 20 years. 


ONTARIO 


Collingwood, Ont. 

Bonds Purchased—The Domin- 
ion Securities Corp., of Toronto, 
recently purchased $499,822 3% 
and 342% improvement bonds due 
in 1945 to 1959. 


East York Township (P.O. York), 
Ont. 

Bonds Purchased — Fairclough 
& Co., of Toronto, purchased re- 
cently $971,760 improvement 
bonds at 98.75, a basis of about 
3.60%. Due in 1955 to 1961. 


Windsor, Ont. 


Refunding Proposals To Cred- 
itors—Canadian press reports say 


that the City Council will ask the 4 


special committee on refinancing 
to submit proposals to represen- 
tatives of the bondholders for re- 
organizing the city’s debt struc- 
ture. A report of the city’s fi- 
nances is now being prepared, 
according to Lorne R. Cumming, 


city solicitor and chairman of the 


special committee. 


QUEBEC 


Montreal, Que. 

Accept Proposal to Clear Up 
Unpaid Obligations—Subject to 
approval of the creditors, the 
Quebec Municipal Commission 
and the Quebec Legislature, the 
city has accepted the proposal of 
a syndicate of banking and bond 
houses designed to reestablish the 
city’s credit to clear up matured, 
but- unpaid obligations, according 
to press reports. The syndicate 
has undertaken to underwrite a 
bond issue of $55,900,000 to meet 
bank leans and past due bonds. 
Remainder of the $228,000,000 net 


debt is to bear contract rates to# 


present maturity, after which 
3%% to 3%4% will be payable 
and maturities will be extended 
from nine to 16 years, rate and 
term varying with the individual 
issue. 


Montreal Protestant Central School 
Commission, Que. 


| 


Bond Sale — The $2,000,000) 


school bonds offered for sale on 
Feb. 28 were awarded to a syn- 
‘dicate composed of the Bank o 


Montreal, of Montreal, Dominion} 


Securities Corp., of Toronto, and 

L. G. Beaubien & Co., of Mon- 

treal, at a price of 98.89. Due 

March 1, 1945 to 1959. Amo > 
other bidders were: M 

Young, Weir & Co., Mills, Spence 

& Co., Royal Securities Corp. 

and Bell Gouinlock . & 

yA. E. Ames & Co. 

 & Co., Nesbitt 

Bank of Canada, Mon: 

oO , Mon 

treal at, 97.78. ' 


Sie RY SEP] 
"St. ‘Jerome, Que. 

Bond Sale Details—In connec 
tion with the sale of the $64,000 
improvement bonds to Wood) 
Gundy & Co., of Toronto, af 
99.80, report of which appeared 
in our issue of Feb. 21, E. Martin H 





bonds were sold as 3%s, at 


City Clerk, now reports that y ' 
basis of about 3.27%. 


| 


+ 





